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e-vehicles get an electric charge

An uptick in the availability of public
charginginfrastructure is gradually
powering green transportation

YUVRAJ MALIK
New Delhi, 1June

here are many reasons
I the 30 KW Tata Nexon
EV was the highest sell-
ing electric car in April. Com-
pact SUVs are the flavour of the
season but attractive design
isn’t the only factor. One of the
biggest bottlenecks for EV
adoption is the charging infra-
structure, and that seems to be
changing for the better.

For the longest time, there
hasbeen a conundrum: Energy
firms wouldn’t install public
chargers because there weren’t
enough cars. Buyers have not
warmed to EVs because there
aren’t enough charging points.

Over the past two years,
however, the charging station
network has doubled in India.
There is now one public charg-
ing spot for every 31 new EVs
sold in FY21, according to
latest data.

As of March 2021, India had
4,305 charging stations —
pooled in by power

highest so far. There are other
green signals: the pandemic-
induced uptick in automobile
sales; Tesla setting up an EV
factory in Karnataka and a
$300-million fresh investment
in Ola Electric, which has some
major plans.

Dozens of private and pub-
lic-sector entities are partici-
pants in the charging infra-
structure play (see chart). Ola,
for instance, wants to create its
own electric two-wheeler and
charging network for its com-
mercial vehicle fleet. IOCL set
up charging points at its fuel
pumps. Ather Energy, the
biggest electric two-wheeler
firm, is installing its own net-
work of chargers.

Major firms have assumed
pole position in the charging
sub-categories, namely public
charging for CVs, public charg-
ing for PVs, commercial charg-
ing for CVs, mainly three-wheel-
ers and home-based charging.

“We are targeting malls,
tech-parks, society complexes

and points along

discoms, private Thehurdleis national  high-
players and original charging time, ways,” said Akshit
equipment manu- Two standards Bansal, co-founder
facturers (OEMs). exist:ACcharging  ofStatiq, an electric
The figure could andDCcharging.  charging network.
shoot up to 7000 DCchargingis “The idea is to put
over 18 months, faster, butmore chargers  where
according to JMK expensive and people have some-
Research. degrades the thing to do for an

“The state-held battery over hour or so when the
players — EESL longuse vehicle gets

and REIL — would

account for 50 per cent of the
market share. This will be fol-
lowed by some experienced
and established private play-
ers — Volttic, Tata Motors,
and Fortum,” the green ener-
gy-focussed research firm said
in a recent report. EESL or
Energy Efficiency Services Ltd
is a joint venture of Power
Finance Corp, NTPC, Power
Grid Corp of India, and REC
Ltd; and REIL or Rajasthan
Electronics and Instruments
Ltd is ajoint venture between
the Centre and the Rajasthan
government.

Industry participants said
the demand and viability of
charging stations is improving,
given the uptick in EV sales. In
2019-20, EV sales grew 20 per
cent to 155,400 units, but dived
in the coronavirus (Covid-19)
pandemic year FY21 to 133,714.
However, sales in the last cou-
ple of months have been the

charged,” he added.

Hero group-backed Ather
has adopted a similar model. A
spokesperson said its network
now totalled 128 charging
points (the highest density in
Bengaluru at 33), with an aim
to cross 300 by December. Each
Ather also comes with a home
charger that can be plugged
into a wall socket.

The other major segment is
electric three-wheelers used for
commercial operations. Here,
a number of companies,
including Noida-based Volttic,
have created large assets to
charge EVs overnight. Experts
said EV adoption is being led
by this segment, which has
seen major demand from last-
mile players such as Big Basket,
Amazon and Flipkart.

Cost-saving is the single
biggest selling point of EVs. The
30 KW battery of the Tata
Nexon, a Statiq spokesperson
explained, takes just X180 to

SPARKS IN THE SECTOR

Key players in the charging infrastructure market
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Caption: Key playersin the charging infrastructure market

THE CHARGING MATH

The registered EV sales in March 2021 has steeply
grown to 25,640 units, registering a m-o-m increase
of 34.2% and y-o-y increase of 88.2%. The FY2021
sales of registered EVs is more than 134,000 units.
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charge and offers a range of 250
km. On the basis of cost-per-
km, Nexon is cheaper than
even CNG-powered engines
that run at roughly 2.5 per km.

The hurdle, then, is charg-
ing time. Two standards exist:
AC charging and DC charging.
DC charging is faster, but more

Has RBI legitimised
cryptos? Traders,
banks think it has

MANOJITSAHA
Mumbai, 1June

Crypto firms have not missed the messaging.
“The RBI was not having this clear stance. It
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The Reserve Bank of India (RBI) issued a circular
on Monday stating that its April 2018 order on
cryptocurrencies is no longer valid from the date
of the Supreme Court judgment on the matter
and cannot be cited or quoted by banks to deny
service to customers.

In 2018, an RBI notification had asked banks
not to deal in or provide services facilitating any
person or entity in dealing with or settling with
cryptocurrencies, including Bitcoin. Two years
later, in March 2020, the apex court quashed that
notification after a plea by the Internet and
Mobile Association of India (IMAI).

One reason for the central bank’s new circular,
issued 15 months after the Supreme Court order,
isthat banks were citing its
2018 order to refuse custo-
mers who wanted to deal
with cryptocurrencies.
This could have landed the
central bank in trouble, as
such a stance would have
been seen as a violation of
the Supreme Court order.
The IMAI was contemplat-
ingto move the court seek-
ing clarification on banks
citing the RBI circular for
not offering services
despite the March 2020 judgment.

Besides clarifying that its April circular is no
longer valid, the RBI went on to say banks can
continue to carry out customer due diligence
processes for Know Your Customer (KYC), Anti-
Money Laundering (AML), Combating of Finan-
cing of Terrorism (CFT) and Prevention of Money
Laundering Act, (PMLA), 2002, “in addition to
ensuring compliance with relevant provisions
under Foreign Exchange Management Act
(FEMA) for overseas remittances”. The last pro-
vision opens up the possibility of remittances
being sent via virtual currencies under the liber-
alised remittance scheme (LRS) of RBIL.

Sources in the RBI said allowing banks to car-
ry out due diligence for crypto users amounts to
legitimising trading in the country. “It could have
stopped after the first paragraph, which said the
April circular is no longer valid. But the RBI went
on to permit banks to carry out due diligence for
crypto customers like any other legitimate activ-
ities that are allowed for banks,” said a source.

FAH

has not issued any circular after the April 2018
one even after the Supreme Court’s March 2020
judgment,” said Sumit Gupta, CEO and co-
founder, CoinDCX, a crypto exchange. “Thisisa
positive move; it shows the RBI may not have a
problem with cryptocurrency. This will trigger a
positive dialogue with banks and will make the
industry more mature and stronger,” said Gupta.

“This notice is a ray of hope for the Indian
crypto ecosystem. We really appreciate the RBI's
clarification on this,” said Nischal Shetty, founder
and CEO of WazirX, a cryptocurrency exchange.
“We hope this circular encourages banks to
update their compliance terms and provide bank-
ing access to Indian crypto exchanges.”

The crypto industry had always maintained
that there is a regulatory vac-
uum for the sector, which was
needed to gain acceptance.
After the Supreme Court order
in 2020, crypto exchanges saw
volumes surging but a lack of
regulation worried them.

Gupta said now the banks
need to offer clarity on how
they are going to take this for-
ward. “One question is: What
are the things that the banks
want from us?”

There are also issues relat-
ed to taxation. For example, if an individual is
buying crypto, how will you tax it? There is no
regulatory framework in India on this.

Banks, too, are relieved after the clarification
that they had been seeking. “The RBI is very pro-
gressive. It has clarified now that both the gov-
ernment and the RBI are committed to financial
stability. The world has changed in the last three
years, and I think the regulator has taken the
right decision to promote digital currency,” said
Shekhar Bhandari, president, Global Transaction
Banking, Kotak Mahindra Bank.

In March, RBI Governor Shaktikanta Das said
ataseminar that the central bank had major con-
cerns over cryptocurrencies traded and this was
conveyed to the government. Das said he had
“reasons to believe” the government was in agree-
ment with the “major concerns” flagged by the
RBI. The RBI will need to explain what changed
between March and May. The monetary policy
review announcement on Friday will give it an
opportunity to do so.

Source: Various Reports
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Source: Society of Manufacturers of Electric Vehicles (SMEV)

expensive and degrades the
battery over long use. That is
why AC charging is more com-
monplace. But the difference
in time is stark, and so is the
cost difference. Tata Nexon will
take one hour to fully charge
on DC current, and 8-10 hours
on AC current; A standard AC

charger costs 360,000-70,000,
while a DC charger can cost
upwards of ¥10,00,000, accord-
ing to the Statiq executive.

A bunch of solutions have
come up for commercial two-
and three-wheelers. Much
work is being done to figure out
the feasibility of the battery-
swapping solution. Charge
Zone, a Vadodara-based start-
up that offers DC chargers for
electric busses, has recently
acquired Ola Electric’s battery
swapping assets.

Akshay Singhal, founder of
nanotechnology firm Log9, dis-
putes the long-term viability of
battery swapping. “The batter-
ies required are higher than the
number of vehicles, which
results in inventory lying
vacant. Secondly, nobody is
sure that the swapped battery
will offer the same range —
which is crucial when it comes
to commercial operations.”

Here, Singhal pitches Log9’s
proprietary “‘Rapid Charging
Battery Packs” that can charge
in 15 minutes and offer a true
range of 60-80 km for three-
wheeler EVs. Log9, he says,
signed contracts for pilots with
Amazon, Vogo, Shadowfax,
Delhivery, among others.

India is riding high on the
Faster Adoption and
Manufacturing of Electric
Vehicles (FAME) I and FAME
IT schemes. Under FAME 1II,
which has an outlay 010,000
crore, 3,397 charging stations
were sanctioned of which
2,636 were approved as of
2020. They cover 62 cities,
with the highest number in
Maharashtra, followed by
Karnataka and Tamil Nadu.

In September 2020, the gov-
ernment invited tenders for
1,500 charging stations to be set
up along 25 national highways.

Likewise, policy tweaks
have encouraged private play-
ers. The most significant step
has been to treat EV charging
as a “service”, allowing anyone
to set up and operate an EV
charging station without a
licence. In the Union Budget
announced in July 2019, the
GST rate on EV charger/charg-
ing stations was reduced from
18 to S per cent.

But the problem of time
remains. “Despite the fact that
the FAME-II policy gives impor-
tance to encourage charging
stations, the government must
give serious consideration to
invest in battery swapping tech-
nology. Charging times for EVs
take several hours for a full
charge,” said Shashidhar of
ORFin anote.
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Whytaxisadilemma
for start-upfounders

SUDIPTO DEY
New Delhi, 1June

Zerodha Co-founder and CEO Nithin Kamath
recently hit the headlines when he highlighted
the tax arbitrage that start-up promoters face
“between trying to earn by chasing growth and
selling a stake in the business over trying to earn
profits and taking out dividends”. In a social
media post, Kamath went on to explain why most
start-up promoters don’t like to take out profits
from their venture through salaries, but prefer
the share buy-back or share sale route, largely to
save on taxes.

Experts explain the dilemma that start-up ~

founders face on the tax front, and how some
reform measures could give a boost to the start-
up ecosystem.

Betweensalary compensation and dividend
pay-outs, whichisamoretaxefficient way for
start-up founders?

Experts point out that salary is a compensation
for effort and time incurred in earning profits,
whereas a dividend is the distribution of profits
itself. The term salary encompasses not only
monetary compensation, but also perquisites
that could be both monetary and non-monetary
in nature, such as ESOPs.

In India, salary pay-outs in the highest bracket
are taxed at the rate of 42.7 per cent (including
surcharge and cess). Howevet, in case
of dividends the overall tax incidence
could become as high as 57 per cent
(corporate tax 25.17 per cent plus, tax
on dividends up-to 42.7 per cent).

“Compared to dividends, salary
can be more tax efficient as first of all
it is tax deductible to the company,
and secondly, it enables the employee
to take advantage of various deduct-
ions, exemptions provided to salaried

DECODED

Zerodha CEO Nithin Kamath recently
highlighted the tax arbitrage that
start-up promoters face

UK, US or Singapore?

Tax experts point out that the whole ecosystem
supporting start-ups in those countries is quite
different. “Availability of different classes of
shares, ability to give shares without any pay-
ment, different tax treatment for issuance of
shares to employees/founders, ability to issue
derivative instruments with minimum tax impact
are some of the flexible features that result in dif-
ferent tax incidence in these coun-
tries,” says Daksha Baxi, founder, SRI
Solutions.

There is broad uniformity in tax-
ation in major developed countries
worldwide. For instance, in the UK,
dividends above the threshold of
£2,000, or the personal allowance
(basic exemption limit) is taxed at
applicable slab rates, the highest
being 38.1 per cent, points out Chirag

persons under the income tax 1aw,”  pfter the abolition Nangia, director, Nangia Andersen.
says Amit Maheshwari, partner and  gfthe dividend In the US, ordinary dividends and
Indiataxleader at Ashok Maheshwaty  gistribution tax salary are taxable at applicable slab
&Associates. After theabolitionofthe  gpa taxability of' rates which may range up to 37 per
dividend distributiontax, thetaxabil-  gajaries and cent. On the other hand, Singapore
ity of salaries and dividends in the  gividends in the practises a single-tier corporate
hands of a founder of a bootstrapped  hands of a income tax system, experts add. “Tax
start-up will be broadly similar, points  gounder of a paid by a company on its income is
out Ritesh Kumar, partner, IndusLaw. bootstrapped the final tax, and all dividends are

However, another popular form
of taking liquidity out from the com-
pany is carrying out share buy-back
or through share sale to investors.
Experts say the tax consequence of
this route is rather attractive. The buy-
back gain (namely, the difference between the
price at which shares are bought back and the
price at which they are acquired) is taxed at 20
per cent (plus applicable surcharge and cess).

What are the limitations of the share buy-
backroute?

In a buy-back route the company may not be able
to pay out the entire profit given that the maxi-
mum permissible buy-back limit is 25 per cent
of the paid-up capital and free reserves of the
company. While the buy-back may be tax attrac-
tive, it comes with its own limitations, say experts.

Howdifferentis thetaxincidence onstart-up
founders in developed markets, such as the

start-up will be
broadly similar,
says Ritesh Kumar,
partner, IndusLaw

exempt in the hands of shareholders
from further taxation,” says Nangia.
In Singapore, salary is taxed progres-
sively at slab rates, the highest rate
being 22 per cent.

What is the message in this for tax
administrators?

The big takeaway for tax administrators is that
differential tax rates promote tax structuring and
planning. “Hence, a uniform taxability of income
under various provisions of the Income Tax Act
is desirable,” says Nangia.

According to Sridhar R, partner at Grant
Thornton Bharat, lowering the tax rate on salary
(perquisite value that applies today on an exercise
of ESOP grants to promoters/ employees) could
be agood way to encourage the start-up environ-
ment. “This will encourage use of long-term
incentive plans for start-ups, and for employees
and promoters to get compensated through this
mechanism,” he adds.

KRalpana Industries (India) Limited

Telephone: 91-033-2282 3744/3745/3699/3671, Fax: 91-033-2282 3739
E-Mail: Kolkata@kkalpana.co.in, Website: www.kkalpanagroup.com

Regd Office: 2B, Pretoria Street, Kolkata — 700 071

CIN: L19202WB1985PLC039431

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE 04TH QUARTER AND

YEAR ENDED 31ST MARCH, 2021.

PARTICULARS

STANDALONE

Quarter ended Quarter ended

31082021 | 31.03.2020 | 31.03.2 31.032020 | 31.03.20 31.03.2020
(Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)

Rs. In Lacs (except per share data)
CONSOLIDATED
Year ended

31.03.2021
(Audited)

31.03.2020
(Audited)

(www. kkalpanagroup.com)

(d) the Associate C

"Kkalpana PI

economic conditions.

Place : Kolkata
Date: 31th May, 2021

1 | Total Income from Operations 49074.62 39055.65 154998.85 176221.02 49074.62 38779.33 155004.96 174469.55
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and /or Extraordinary items) 1528.68 703.40 3052.00 3032.61 1518.65 693.96 3190.98 2973.91
3 | Net Profit/(Loss) for the period before Tax, (after Exceptional and /or Extraordinary items) 1528.68 703.40 3052.00 3032.61 1518.65 693.96 3190.98 2973.91
4 | Net Profit/(Loss) for the period after Tax, (after Exceptional and /or Extraordinary items) 1250.47 1628.17 2241.24 3063.79 1240.44 1627.08 2380.22 3022.29
5 | Total comprehensive income for the period (Comprising profit/(loss) for the period

(after tax) and other comprehensive income (after tax)) 1264.04 1610.66 2254.81 3046.28 1254.28 1609.57 2394.06 3004.78
6 | Net Profit after Tax and Share of Profit of Subsidiary/ Associate 1240.37 1626.26 2383.99 3022.48
7 | Equity Share Capital 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46
8 | Reserves (excluding Revaluation Reserve) as shown in Audited Balance Sheet of the

previous year 34888.44 32746.50 34909.86 32624.90
9 | Earnings per share (of Rs. 2/- each) (for continuing and discontinuing operations)

Basic: 1.33 173 238 326 1.32 173 253 321

Diluted: 133 173 238 326 132 173 253 321

Note:

1) The above is an extract of the detailed format of Audited Financial Results(Standalone & Consolidated) for the 04th quarter and year ended 31st March, 2021 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Audited Financial Results(Standalone & Consolidated) for the
04th quarter and year ended 31st March, 2021 are available on the website of the BSE Ltd (www.bseindia.com) & Calcutta Stock Exchange Limited (www.cse-india.com) and that of the Company

2) The Audited financial results for the 04th quarter and year ended on 31st March, 2021 have been reviewed by the audit committee and have also been approved by the Board of Directors at
their respective meetings held on 31st May , 2021.
3) The Cosnolidated Results include Results of :-
(a) the company's wholly owned subsidiary company viz. "Plastic Processors and Exporter Private Limited"
(b) the company's wholly owned subsidiary company viz. "Ddev Plastiks Industries Limited"
(c) the company's wholly owned foreign subsidiary company viz. "Kkalpana Plastic Reprocess Industries Middleeast FZE" and
ick Limited" in which the company holds 36.23% of its paid up Equity Share capital.
The Company has disposed off its investment in Plastic Processors and Exporters Pvt. Ltd. on 17th December, 2020. Hence, the above results includes the results of wholly owned subsidiary
company viz Plastic Processors and Exporters Pvt. Ltd.upto the date of disposal. The company has made fresh strategic investments in Ddev Plastiks Industries Ltd. and Kkalpana Plastic
Reprocess Industries Middleeast FZE.
4) The Audit Committee has reviewed the Statutory Auditor's Report and the Board of Directors have approved it, in their respective meetings held on 31st May, 2021. The Statutory Auditor's
Report contains an unmodified opinion.
5) Covid-19 Pandemic and its impact on the company:-
As a result of the nationwide lockdown imposed by the Government of India, the operations of the Company were temporarily disrupted at its various manufacturing facilities impacting
production and dispatches from the second half of March 2020. The Company had resumed operations from mid of April 2020 in

iance with the guid

lines issued by respective authorities

and is continuing to take adequate precautions for safety and wellbeing of its employees. In view of recent surge in Covid-19 cases, few states reintroduced some restrictions and the Company
continues to be vigilant and cautious. The Company has considered the possible impact of COVID-19 in preparation of the above results. The impact of the global health pandemic may be
different from that estimated as at the date of approval of results. Considering the continuing uncertainties, the Company will continue to closely monitor any material changes to future

6) The Board of Directors have recommended payment of final dividend @ 10% i.e. Rs. 0.20 paise per equity share on 9,40,72,930 Equity Shares of Rs.2/- each for the year ended 31st March, 2021.
Total outflow for dividend shall absorb a sum of Rs. 188.15 lacs as against Rs. 112.89 lacs in previous year.

7) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified. The Company will assess the impact of the Code and recognise the same when the Code becomes effective.

8) The company is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment Accordingly, the company is a single segment company
in accordance with "Indian Accounting Standards 108 Operating Segment".

9) The figures for the corresponding previous period have been re-grouped / re- classified wherever necessary, to conform to the current period figures.

FOR KKALPANA INDUSTRIES (INDIA) LTD
SD/-

DEV KRISHNA SURANA

WHOLE TIME DIRECTOR

(DIN: 08357094)

Continuous Excellence Through Performance
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KRkalpana Industries (India) Limited

Regd Office: 2B, Pretoria Street, Kolkata — 700 071

Telephone: 91-033-2282 3744/3745/3699/3671, Fax: 91-033-2282 3739
E-Mail: Kolkata@kkalpana.co.in, Website: www.kkalpanagroup.com

CIN: L19202WB1985PLC039431

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE 04TH QUARTER AND
YEAR ENDED 31ST MARCH, 2021.

STANDALONE

Rs. In Lacs (except per share data)

CONSOLIDATED

JCAZERCR Sb,€,¢R0, T (}]ﬂ?@n’@‘{@?{ L. Q9% |W@fﬁm Rl \')llr\\’ﬁzll'*l DTl BI@W]Q Quarter ended Year ended Year ended
G S T TF ST 200 OiF (BT (@ g elfofr oz | CIIETWIE SKERCIaATe) PARTICULARS 31032021 | 31.032020 | 31032021 | 31032020 | 31.03.2021 31.03.2020
el w | Wﬁs W Isecres 2T 53% | 7T® S ALIE W ) oA Wv{ w‘ﬁﬁ GG Tl | (Audited) (Audited) (Audited) (Audited) (Audited) | (Audited) (Audited) (Audited)
AL T AT TR | SNERITIE SFECE, GINEEE o | | i wivee i, et 1 | Total Income from Operations 49074 62 3005565 | 15400885 | 17622102 | 4907462 | 3677933 | 15500496 | 174460.55
bk,{(i,\‘)‘l 81% HW ﬁm W' L‘IW qm/@- Gﬂ% (,?ﬁﬁ% (,QST% W Sﬂﬁ“@? | W 2 | Net Profit/(Loss) for the period (before Tax, Exceptional and /or Extraordinary items) 1528.68 703.40 3052.00 303261 151865 683.86 3180.98 28739
©8,14,5 2,25 TFI ~IF ZER | @ “fFEREE SIS 2 93 TP (FF FENNDR FE2 3 | Net Profit/(Loss) for the period before Tax, (after Exceptional and /or E yitems) |  1528.68 70340 3052.00 303261 151865 693.96 3190.98 2073.91
$,8%8 & | YPJ BT 592 T | 7Z FCACR 52,433 & | | IR o7 R7@ M @ 4 | Net Profiti(Loss) for the period after Tax, (after Exceptional and /or Extraordinary items) 125047 162817 2241.24 3063.79 1240.44 1627.08 2380.22 302229
;‘]W €00 G W JRCR WTC@, 84t Gr(d W T2 ]%W ﬁm m o 5 | Total comprehensive income for the period (Comprising profit/(loss) for the period
SifiEIgce | B 85 S T, (FIET S8 Gd, Tag e | P G5 O | (after tax) and other comprehensive income (after tax)) 1264.04 1610.66 2254.81 3046.28 1254.28 1609.57 2394.06 3004.78
SES TER T G S St Td 2ol (TS0 S | GFfneey | SIS eiCs AT SRR 8 | Net Profit after Tax and Share of Profit of Subsidiary/ Associate 1240.37 1626.26 238399 302248
TEre ST TR L0 T, Tl 7S IGIT TR W& pEiok T:*QK.WW S e A o 7 | Equity Share Capital 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46 188146 1881.46
R A | o7 38 9517 fzce FE@E YR GCNT 9T 2R | W | @7 W kS 8 | Reserves (excluding Revaluation Reserve) as shown in Audited Balance Sheet of the
B 8 e Tuieee SieEsel QeicEd i 93e iEee | WiEce | FERrON MG € SRFe 2l previous year 3488844 | 3274650 00086 | 3262490
ﬁ%ﬁ%ﬁﬁ m@ ')%,ﬁ % W %T‘_‘” Wﬂ ﬁq | M| m ﬁﬁs@ m W | 9 | Earnings per share (of Rs. 2/- each) (for continuing and discontinuing operations)
Basic: 133 173 238 326 132 173 253 321
STEA TS C}ﬁ@@ (gﬂ?[ é]) %ﬁﬁ@ Diluted: 133 173 238 326 132 173 253 321
@EfEroré =i A, eaegm =efie, Fa@rel - 400 oay Note:
T~ : cs @ wirefabrik.com; CIN NO. : L29265WB1957PLC023379 1) The above is an extract of the detailed format of Audited Fil ial Result :st dalone & C ted) for the 04th quarter and year ended 31st Han:h' 2021 filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing Obligation and Discl R ts) Regulation, 2015. The full format of the Audited Fi ial R ts(Standalone & C. lidated) for the
04th quarter and year ended 31st March, 2021 are available on the ite of the BSE Ltd 1m bseindia.com) & Calcutta Stock Exchange Limited (www.cse-india.com) and that of the Company
(www. kkalpanagroup.com)

2) The Audited financial results for the 04th quarter and year ended on 31st March, 2021 have been reviewed by the audit committee and have also been approved by the Board of Directors at

o) 6, 203 Siffrd Fie tamifrea ¢ Terag
GarEiEeram e wifds wem 7l aad

1% Brer their respective rnealings halﬂ on 31 stMay, 2021.
TG e T BlEnsCoenond R of > .
Frma (a) the y's wholly d subsidiary y viz. "Plastic Processors and Exporter Private Limited”
0.00.30%0 02.00.3030 | 93,080,903 | 9.00.3030 (b) the company’s wholly M idiary pany viz. "Ddev Plastiks Industries Limited”
b (c) the company’s wholly owned foreign subsidiary company viz. "Kkalpana Plastic Reprocess Industries Middleeast FZE" and
F0EE T4 G WY ELELRT 250343 LEELA abrobra (d) theA te Company “Kkalg Plastick Limited" in which the company holds 36.23% of its paid up Equity Share capital.
&% ofra i 7S / (#fY) (30 ¢ Tfewr ¢ /a1 e The Company has disposed off its investment in Plastic Processors and Exporters Pvt. Ltd. on 17th December, 2020, Hence, the above resuits includes the results of wholly owned subsidiary
W Hs) LA .28 2998 ERLA ] y viz Plastic P and Exporters Pvt. Ltd.upto the date of disposal. The company has made fresh strategic investments in Ddev Plastiks Industries Ltd. and Kkalpana Plastic
(Wl G AR age e | (wF%) (afeei e /A Reprocess Industries Middleeast FZE.
yfefaw wm +m) Yabry L. 28 AR PR LA 4) The Audit Committee has reviewed the Statutory Auditor's Report and the Board of Directors have approved it, in their respective meetings held on 31st May, 2021. The Statutory Auditor's
T o 9 A =rs | (wfs) Report contains an unmodified opinion.
(et e [ =t G WFHE #F) .83 ¥5.99 8L.a% e 5) Covid-19 Pandemic and its i ‘on the -
&% AT T i R G (92 o (4rE FER um As aresult of the imposed by the G of India, the op of the Company were temporarily disrupted at its various manufacturing facilities impacting
(5f%) (3T #2) '@ S T (FEE 7)) Sh.88 20,0 b0y b3 duction and dispatches from the d half of March 2020. The Company had resumed operations from mid of April 2020 in compliance with the g e authorities
AR e ©0e.bo 002,40 ©0e Lo ©OE.HO and is continuing to take adequate precautions for safety and wellbeing of its employees. In view of recent surge in Covid-19 cases, few states reintroduced some restrictions andthe Company
faste aerz fifers premmmin Sar A continues to be vigilant and cautious. The Company has considered the possible impact of COVID-19 in preparation of the above results. The impact of the global health pandemic may be
( z[a*:(amq e PETE) 83530k 834553 different from that estimated as at the date of approval of results. Considering the continuing uncertainties, the Company will continue to closely monitor any material changes to future
oA s =g economic conditions.
(eir=rft o B 7)) 6) The Board of Directors have recommended payment of final dividend @ 10% i.e. Rs. 0.20 paise per equity share on 9,40,72,930 Equity Shares of Rs.2/- each for the year ended 31st March, 2021.
= v 38 s.00 .35 Total outflow for dividend shall absorb a sum of Rs. 188.15 lacs as against Rs. 112.89 lacs in previous year.
v 0.0t 3,58 3.6 .33 7) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified. The C y will the impact of the Code and recognise the same when the Code becomes effective.
w4 : (ifa (R s wire fem faemReTs) @orEmem 10 e9q oo & S eo Fmdii e 8) The company is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment Accordingly, the y is a single segment company

in accordance with “Indian Accounting Standards 108 Operating Segment”.
9) The figures for the corresponding previous period have been re-grouped / re- classified wherever necessary, to conform to the current period figures.

FOR KKALPANA INDUSTRIES (INDIA) LTD

freifae wifts s #fed femd B o 21 @ %o aastg e e =41 70| @i Feife toafe | affe

wifts e #ienl G FF GHBLE STHIEs www.bseindia.com @ @ik rRRES www.wirefabrik.com
e e Wi (99.9.) fEfrbe-aa o0

W . TAeE a3, W SDi/-
wifad . ©3.04.20%% (At feraga) DEV KRISHNA SURANA
DIN : 00459612 Place : Kolkata WHOLE TIME DIRECTOR

Date: 31th May, 2021 (DIN: 08357094)
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Continuous Excellence Through Performance




