
Kkolpono lndustries (lndio) Limited
Date:27th May,2022

To,

The Manager,
Listing Department,
Bombay Stock Exchange Limited (Designated Stock Exchange),

PJ Towers, Dalal Street,
Mumbai - 400 001 F ax: o22 - 227 2 3tzt I 2037 I 39 I 4U 6U to7 2

Sub: Outcome of (2nd of 2022-231 Board Meetine
Ref: Regulation 30 and 33 of SEBI (Listing Oblieations and Disclosure Requirements) Reeulations, 2015

Dear Sirs

Asinformedtoyouearliervideourletterdated L1.O5.2O22andsubsequentletterdated24.05.2022,the(2"d

of 2022-23) meeting of the Board of Directors of the Company was held on Friday, the 27th day of May,2022,
commenced at 2.00 P.M. and concluded at 6:55 P.M. ln this meeting, the Board has amongst other matters

considered, approved and taken on record the following:

. Statement of Standalone and Consolidated Audited Results for the quarter and year ended on 31't

March,2022.
o Auditor's Report on Standalone and Consolidated Financial Results for the quarter and year ended on

31't March, 2022.

o Declaration from statutory auditor of unmodified report on Standalone and Consolidated Financial

Results for the quarter and year ended on 3!'t March,2022.

o The Company did not recommend any dividend for the Financial Year ended 31.'t March 2022

o The change in Registered Office of the Company to "BK Market", 16 A Shakespeare Sarani, 4th Floor,

Room No.3, Kolkata -70007L from 28 Pretoria Street, Kolkata 700071.

r Extra Ordinary General meeting of the Company will be held on Monday, 27th June 2022, a111.30am.
. 3TthAGM of the companywill be held on Saturday,24th September,2022at 11:30am.

o Mr. Ashok Daga (FCS: 2699, COP: 2948) was appointed as Secretarial Auditor and Annual Secretarial

Compliance Auditor for Financial Year 2022-23 and also as Scrutinizer for ensuing Annual General

Meeting.

. Consent and eligibility for appointment of M/s B. Chakrabarti & Associates (FRN: 305048E), Chartered

Accountants, Kolkata, as Statutory Auditor ofthe Company

. Appointment of M/s DKD & Associates (FRN: 322657E), Chartered Accountants, Kolkata, as lnternal
Auditor of the Company for the Financial Year 2022-23

o Appointment of M/s D. Sabyasachi & Co (FRN:000369), Cost Accountant, Kolkata, as Cost Auditors of
the Company for the Financial Year 2022-23

o Annual Secretarial Compliance Report for the Financial Year 2O2L-22, pursuant to Regulation 24A of
SEBI (Listing Obligations and Disclosure Requirement)

Party Transactions entered into by the Company during the Financial Year 2021-22.

of Standalone and Consolidated Audited Results along with Auditor's Report and
'statutory auditor of unmodified report on Standalone and Consolidated Financial Results for
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Kkolpono lndustries (lndio) Limited
the quarter and year ended on 31tt March, 2022, as required by Regulation 33 of the SEB| (Listing obligations
and Disclosure Requirements) Regulations, 2015, is enclosed herewith for your record and reference.

The said results will be duly published in the newspaper as required by Regulation 47 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on the website of the
company (www.kkalpanagroup.com).

Kindly take the aforesaid information on record and oblige.

Thanking You,

Yours faithfully,

For Kkalpana Irydustries (tndia) limited ?

/&unlt @
Ankita Karnani (Membership No.ACS 33534)
Company Secretary

CC:

1. The Calcutta Stock Exchange Limited, T Lyons Range, Kolkata-700 001.
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Kkolpono lndustries (lndio) Limited
KKALPANA INDUSTRIES (INDIA) LTD.

Statement showinq Audited Financial Results for the Quarter and Year ended 31st March, 2022 (STANDALONE)

Year Ended

STANDALONE
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a. Cost of Materials Consumed

b. Changes in lnventories of Finished Goods

before Extra ordinary items and tax

a. Tax for earlier

A (i) ltems that will not be reclassified to Profit or

(ii) lncome tax relating to items that will not be

B (i) ltems that will be reclassified to Profit or Loss

(ii) lncome tax relating to items that will be

Comprehensive lncome for the period

up equity share capital (Face value per share of
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Kkolpono Industries (lndio) Limited
Notes:

I The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standard - 34 ('lnterim Financial Reporting') notified u/s 1 33 of the Companies Act, 20'13. The above results, for the qua(er
and year ended 31st March,2022, have been reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on 27th May, 2022, in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

,- The company is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment.
Accordingly, the company ls a single segment company in accordance with "lndian Accounting Standards 108 Operating Segment".

3 
Th" Ardi, committee has reviewed the Statutory Auditols reporl and the Board of Directors have approved it in their respective meeting
held on 27th May, 2022. The statutory Auditor's report contains an unmodified opinion.

4

The Company is preiodically monitoring the situation arising due to COVID 19 pandamic considering both internal and external
information available upto the date of approval of these flnancial results and has assessed the recoveribility of carrying value of its assets
on March 31s1,2022. Based on the assesement, the Company does not anticipate any material impact on these financial results.

The Board Of Directors at its meeting held on Decembet 11,2020 has approved the Scheme ofArrangement ("The Scheme") between
the Company ( "Transferor Company") and its Wholly Owned Subsidiary, Ddev Plastiks lndustries Limited ("Transferee Company") to
demerge the compounding unit of the transferor company to the transferee company. The Scheme of Arrangement has been approved
by the Honorable National Company Law Tribunal ('NCLT), vide its order dated 4th March 2022 (certifled copy thereof received on 16th

March 2022). The Compounding Business Undertaking ("Demerged Undertaking") of the Transferor Company stands transferred to and
vested in the Transferee Company with effect from the Appointed Date, i.e. 1st April 2021 , which has become effective on I st April 2022
upon completion of necessary formalities. The demerger has been accounted under the'pooling of interest' method in accordance with
Appendix C of IND AS 103'Business Combinations', the financial results include the impact of accounting adjustments arising persuant

to the scheme with applicable lndian Accounting Standards.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment beneflts has been
published in the Gazette of lndia. However, the date on which the Code will come into effect has not been notifled. The Company will
assess the impact of the Code and recognise the same when the Code becomes etfective.

The above quarter and year end financial results are available on the company's website at www.kkalpanagroup.com and also on the
website of the Bombay Stock Exchange i.e www.bseindia.com and Calcutta Stock Exchange i.e www.cse-india.com.

The figures for the corresponding previous period has been regrouped/reclassified wherever
figures.

to conform to the current period

For Kkalpana lndustries J.

Place : Kolkata

Date: 27th May,2022 Narrindra Suranna

Managing Director
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Kkolpono lndustries (lndio) Limited
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Kkalpana lndustries(lndia) Limited
CIN : 119202W81985P1C039431

statement of Assets & tiabilities
tn

For Kkalpana

: Kolkata
i 27th May,2022 Narrindra

Managing

(DrN:

ASSETS

1. Nonrurrent assets
Property, Plant and Equipment

lnvestment Property
lntanBible assets

Right of Use - Lease

Financial Assets

- lnvestments
- Other Financial Assets

Other Non - Current Assets

2,657.70

9.49

7,287.68

0.08

455.67

287.63

48.31
10.67

22,668.6_t

1,281.68

12.10

82.53

236.27

81.56
114.83

776.85

832.s1

23.73

461.60

384.O2

22,864.73

8.00

28,026.73
774.81

48s.28

Current Assets
lnventories

Financial Assets

-Loans

- Trade receivables
- Cash and cash equivalents
- Other Financial Assets

EQUITY AND TIABITITIES

Equity

Equity Share capital

1,867.50

340.72

722.tl

2,306.80

58.58
198.19

TIABILITIES

Non-current liabilities
Financial Liabilities

-Borrowings

-Finance Lease Liability
Provisions

current liabilities
Financial Liabilities

- Borrowints
-Finance Lease Liability
- Trade payables

- Micro & Small Enterprises
- Others

Other Financial Liabilities

Other current liabilities
Provisions

8,568.82

20.82

627.47

31,324.00

557.50

399.02

222.74

512.22

98.10

6.82

257.24

456.29

568.84

42.76

105.63
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Kkolpono lndustries (lndio) Limited

KKALPANA INDUSTRIES (INDIA) LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2022
Rs. In

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations

Adjustment for:

Depreciation & amortization expense (Including L

Loss/(Profit) on sale offixed assets

Unwinding of Interest on security deposit

Finance cost

Interest income

Interest on Lease Liability
Other comprehensive income
Provision for Doubtful debts

Bad debts written off
Notional rent on Security deposit

Operating profit before Working Capital changes

Adjustments for Working Capital changes

Decrease/(increase) in non cunent financial assets

Other financial assets

Decrease/(increase) in other non current assets

Decrease/(increase) in inventories

Decrease/(increase) in current financial assets

Trade receivables

Loans

Other financial assets

Decrease/(increase) in other current assets

Increase/(decrease) in non current provisions

Increase/(decrease) in current financial liabilities
Trade payables

Other financial liabilities
Increase/(decrease) in other current liabilities
Increase/(decrease) in short term provisions

Cash generated from operations

(Tax paid) / refund received (net)

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, CWIP and

Sale proceeds of Propefi, Plant and Equipment

STANDALONE
2021-22 2020-21

(Audited) (Audited)

294.65

(1.e8)

33.57

(0.66)

.
1.45

287.61

327.03

1,245.04

14.03

(e.65)

3,563.98
(3 r.s7)

18. l3
31.50

167.29

1,124.23

9.75

3,052.00

6,132.73

(60.34)

(10.s8)

(727.91)

(293.22)
(304.82)

(r.e7)

279.15

477.10

ss0.99
38.02

247.03

8.00

4r.95
(86. r 8)

(7,635.35)

(5,46s.73)
(8.00)

(73.83)

(3,006.85)

( r 0.41)

tt,328.97
(883.30)
(142.97)

67.70

614.64

201.45

9,184.73

(5.874.00

816.09

(320.s61

3,3t0.73

(492.64)

495.53 2.818.09

(44'1ee)r 

ffi,,,,,
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Kkolpono lndustries (lndio) Limited

ffi
%#s 7
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Interest receipt on investments

Purchase of current investments (net)

Sale proceeds of current investments

Net cash generated / (used) from investing activities

CASHFLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings

Repayment of long term borrowings

Increase/(decrease) in short term borrowings

Payment of Lease Liability
Dividend paid

Finance cost

Net cash from financing activities
Net changes in Cash and Bank balances

Net Increase / (-) Decrease in Cash and Bank balances

Balance at the end ofthe year

Balance at the beginning ofthe year
Add/Less: Amount adjusted pursuant to scheme of

arrangement
Adjusted Balance at the beginning of Year

Net changes in Cash and Bank balances

<sz.ro

3.

31.56
(35.88

5.00

(481.30

618.73

(404.73)

(13.00)

(188.1s)
(16.s7)

(1,s23.4g)
1,976.08

(13.1 8)

(l 12.8e)
(3.399.581

(2.54\ (736.27

23.13

774.81

(749.t5

2s.67

774.81

r,51 1.08

(2.54 (736.27

Place : Kolkata

Date:27th May,2022 {'7-
For Kkalpana

Narrindra Sr

Managing D
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Kkolpono lndustries (lndio) Limited

stut"r"nr .no*inq Ardited Financiarffi 1st M"rch. 2022 (coNsolroATEo,

onded
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b. Changes in lnventories of Finished Goods

bofore Extra ordlnary ltems and

that will not be reclassified io profit

(ii) hcome tax relating to items that will not be

(ii) lncome tax relating to items that will be

Tel.:

CIN : Ll 92O2W81985P1C03943'l

S. No Parlculars Quarter Ended

CONSOLIDATT io

31.03.22
(Audltsd)

31.',t2.2'.1

(Unaudlted)
31.03.21

(Audlted)
31.03.22

(Audlted)
31.03.21

(Audlted)

lCOme

49,O74.62
3C3 

'3
lcome 396.26 i1.40 631.

3 llglal lncome (1+21 1.286.55 L 6./i?

rpenses
a. Cost of Materials Consumed ]z94.O3 477 43.517.71

(39.81 0.15 (s63.41, (187.09 639.99

c. Employee benefit exoenses 132. /1 399.54
d. I J.Ub
e. Depreciation and amorlisation exDenses 162.O4 2qa
f. Other expenses 319.72 281.72 2,768.55 1,105.49 11 ,117 .73

lTotal Expenses

5 lProtiullossyffi
lordinarv items and tax t34t

,17.52
17.211 1,518.65 261.25 3,1 90.98

are of Profit /(loss) of Associate tJ.o2 377

7 17.54 (6.561 1,518.58 259.1 8 3,194.75

Enraordinary ltems

o
Jroflu(loss) before tax
7+8) 17.54 (5.561 1,618.58 259.1 8 3, t94.75

lUl Tax expenses
a. Tax for earlier Years
b. Currenl Tax
c. Deffered tax o57

11
"ronu(ross, tor the perlod
9-10) 326.37 (6.751 1,240.37 501.51 2,383.99

12 Cther comprehensive lncome

(0.s0 18.40 (0.s0 18.40

0.17 (4.56 o.17 (4.56,

ts(t) ttems that wlil be reclassilied to profit or
ts

)ther comprehensive lncome 1A At

13
rotal Comprehenslve lncome for the perlod
11+121 326.04 (6.751 1,254.2',1 501.18 2,397.83

't4 tl+
IE

)rofiU (Loss) for the Year Attrlbutable toll-
:ouitv Holders of ihe Parent 32fj' 37 1 240 37

It lon Controllino lnterest

15 ll 'otal ComDrehenslve lncome for the vear ryq
IE iquitv Holders of lhe Pareni V'ffil
ll lon Controllino lnterest

r*



Kkolpono lndustries (lndio) Limited

Notes:
1 The Group is preiodically,monitoring the situation arising due 10 covlD '19 pandamic considering both intemal and externatinformation available upto the date oi approval ot ttrese rlianciar results and t'i" 

"."".."0 
tn" recoveribitity of carrying value of

fi;tj$:"il,,y*"h 
31st' 2022. Based on the asses;;;nt, the company ooes not-antcip"re any mareriat impacr on these

2
The consolidated Financial Results.have been prepared in accordance wilh the recognition and measurement principles laiddown in the lndian Accounting standard - sl l"rnteiim rinanciat Reporting") notiri"Jri. iig of the companies Acl, 2013. Theabove results for the quarter and year ended gist [Iarcn, iozz nave been-revieweJ 

"nJr""o,nrunoed 
by the Audit committeeand subsequently approved by the Board of Dkeaors at their respective ;;"ti;g; ;;iJ on zTth March, 2022 in terms ofReguration 33 0f sEBr (Lisring obrigations and Discrosure iequirements) Regurations, 2015.

3 The Group is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment.

3ffi:Xlg' 
the companv is a single segm"nt 

"omianv-in """ord"n." 
,itn ;i"Ji"r"n*"unting 

srandards 108 operaring

4 The statutory Auditors of the company have canied out Limited Review of the Financial Results for the quarler and year ended
,J;!:*"'*t 

2022 in compliance ;ith Regulalion ss or seel llisting ootigations 
"nJ 

ijiJo.rr" Requiremenrs) Regutarions,

5 The Consolidated Results include Results of:_
(a) lhe company,s Wholty Owned Subsidiary Company viz. ,,Ddev ptastic Ltd.,,(b) the company's wholly owned foreign subsidiarY iomlany viz " xterpana plastic Reprocess tndustries Middleeast FzE, and(c) the Associate company "Kkalpana Flaslick Limited" in which the company noros s6J3y" oi its paio up Equity share capitat.

o

The Board of Directors of the company, at ils meeting held on 1 lth December, 2e2o had considered and approved a draftcomposite scheme of Anangement ('siheme') betwee-n iialp"na tnousties (lnoiai t-iJ. 
'iin" 

o"r"rguo company,) and DdevPlastiks lndustries Ltd ('the Resulting company';, a whorry owned subsidiaryoi the e;pi;t; r" demerge the compounding unitof the Gompany to the Resulting company' su-bject to n"cu".ary approvals from the conceined authorities, with effect from 1stApril 2021 as the Appointed Date. Based on observation Letters received from BSE Lamited and calcutta stock Exchange (stockExchanges in which the shares of the comp-any are listed), the NCLT vide it. oro", o"iuJ r a.oo.zoz1 oroereo lo hold separatemeetings of Equity shareholders, secured creditors and lJnsecured creditors on 29.07.2021, which was duly held wherein theproposed scheme of arrangement was duly passed. However, Pending receipt ot rinat oroei trom N6LT, no adjustments havebeen made in the books of account and in the accompanying results.

7 The Consolidated Results include Results of:_
(a) the company's Wholly Owned Subsidiary Company viz. ,,Ddev plasiic Ltd.,,
(b) the company's wholly owned foreign subsidiary iompany viz " Kkatpana plastic Reprocess tndustries Middleeasl FZE, and(c) the Associate company "Kkalpana Plastick t-imiteo" in wnicn the company hotds so.ijy" oi ir" paid up Equity share capitat.

8 The figures for the conesponding previous period has been re
period figures. 

rurrrg Plevrous Perloo nas been regrouped/reclassified wherev ssary, lo conform to the cunent

For Kkalpana lnd
Place: Kolkate
Date:27th Mav,2022 Narrlndra Surar|tra (

Managlng Dlrecto\

Regd. Office : 2B, Pretorio Streel, Kolkoto - 7OO 071, Tel. : *91 -33-2282 3744/45/3671/99
Fox: +9,| -33-2282 3739, E-moil : kolkoto@kkolpono.co.in, www.kkolponogroup.com

Mumboi Office : 106, Loxmi Plozo, Loxmi lnduslriol Esiole, New Link Rood, Andheri (West), Mumboi - 400 053, lndio
Tel.: +91-22-67021470/71/72, Fox: +9.|-22-6702.l473, E-moil : mumboi@kkolpono.co.in

326.04 (6. '1,2u.21 501.1 8 2,397.83

uted 't.32 0.s3 2.53
.01 1.32 0.53 2.53

17
eaioup-equity@
of Rs.2/-each) 1,881 .46 1,88'1.46 1 ,881.46 1 ,881.46 1 ,881.46
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Kkolpono lndustries (lndio) Limited

Regd.
Fot

Kkalpana lndustries(lndia) Limited
CIN : 119202W81985PtC039431

Statement of Assets & Liabilities
(Rs in Lacsl

Particulars
CONSOTIDATED

As at 31-03-2022 As at 31-03-2021
(Audited) (Auditedl

ASSETS

1. Non-current assets
Property, Plant and Equipment
Capital work-in-progress
lnvestment Property
lntangible assets

Right of Use - Lease

Financial Assets

- lnvestments
- Other Financial Assets

Other Non - Current Assets

2,657.70

9.49
7,287.68

0.08
455,67

243.44

48.47

70.67

22,668.67

7,28r.68
12,70

82.53

245.51

195.39
Total Non-Current Assets 4,707.L4 24,486.82

Current Assets
I nventories
Financial Assets

- Trade receivables

- Cash and cash equivalents
- Other Financial Assets

Other current assets

776.85

832.51

51.45
464.47
4OR R?

22,864.73

28,026.13

79s.06

274.59

7,709.32
Total current Assets 2,534.11 59,669.22

Total Assets 7,24L,25 84,156.04

EQUITY AND TIABILITIES

Equity

Equity Share capital
Other Equity

Non-Controlling Interest

1,881.46
1,475.96

1,881.46
34,909.86

3,357.4_2 36,791.32

Total Equitv 3,357.42 36,79L.32

LIABITITIES

Non-current liabilities

Financial Liabilities
Borrowings

Flnance Lease Liability

Provisions

Deferred tax liabilities (Net)

1,867.50

340.72

722.t7

2,306.80

58.58

198.19

2,547.27
Total Non Current Liabilities 2,330.3: 5,110.84
Current liabilities
Financial Liabilitles

- Borrowings
-Lease Liability
- Trade payables

- Micro & Small Enterprises

- Others

Other Financial Liabilities

Other current liabilities

Provisions

Current Tax Liabilitles (Net)

98.10

6.82

275.33
456.62

s68.83

42.L6

105.63

8,s68.82

20.82

627.47

31,350.97
557.88

399.02
222.74

512.22

Total Current Liabilities 1,553.5C 42,253.88

Total Liabilities 3,883.83 / \ +z,gsa.zz
Total Equity and Liabilities 7,24t.? 84,156.04

Place : Kolkata
Oate:27th May,2022
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KKALPANA INDUSTRIES ONDIA) LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3lsr MARCH 2022

Profit before lax from continuing operations

Adjustmilt for:

Depr@iation & modiation qpme (lncluding L6ehold
Losv(profit) on sale offixed ssets
Unwinding of lotcr6t on wuity deposit
Finm@ cost

Inter6t hcome
Profit on dispos8l oflnvslm@t in SubsidiN
Other comprehosivc income
Provision for Doubtful debts
Bad debts written off
Notional rflt on Swurity deposit

ODemting Drcfit beforc Workltrg C.pit l chrngs

Adjstmhts for Working Capitsl chmge
Drcre6e,(incr6e) in non curent finocial sscts

Other lmecial 6sets
Decre6e(incr6e) in olhq tron curqt ssets
Dq%e,/(incrse) in invfltoriB
D@res€y'(increse) in curent flMcial 6seb

Trade rrceivablq
Other finecial ssets

Decre6e(incre6e) in other cMent ssets
Increrd(decreroe) in non curent provisions
hcreroe(dwrrce) in cunmt fmcia.l liabilitie

Trade payablc
O$er fmmcial liabiliri6

Incr6e(dwrese) in othcr curflt lisbiliti6
Incr6ey'(d*rrue) in shon tem provisions

Cuh g.ncratcd frem oIEmtloN

(Tu paid) / refund recoived (net)
Nca csh from opcmtitrg activitis

CASH FLOW FROM INVESTING ACTTVITIES
Puch6e of Property, plml md Equipmmt, CWIP ed hrangible ssers
Sale proceeds ofPropeny, plut ud E4uipmena
Ioter6t receipt on invslments
Chmge in cuent invBtrnents

Net csh gencmtcd / (urcd) trem itrsting .ctivitlq

CASHFLOW FROM FINANCINC ACTTVITIES

Pr@wds from long tem bonowings
Repaymilt of long tem borrowings
Incrse"(d6r6e) in shorl tem borowinSs
Palmqt of L6e Liability
Effot of exchuge rate differme
Dividend paid

Fine@ cost

Ncl cash frcm ntreciog sctivitiB
Nca.hmgq in C8h [d Bmk bslucs

Nct lncrcse / (-) Deree in CBh and Bank bstm..i
Ba.lmce Et the end of fte yw

Bale@ al the begiming of the yeu
Add/Lpss: Amout adjusted puBwt to scheme of

(5,865.82

3,291.31

Kkolpono lndustries (lndio) Limited

Regd. Office : 28, Pretorio Slreel, - 7OO 071, Tel. : *91 -33-2282 3744/45/3671/99
Fqx: *91 -33-2282 3739, E-moil : kolkoto@kkolpono.co.in, www.kkolponogroup.com

Mumboi Office : 106, Loxmi Plozo, Loxmi lndustriol Esfole, New Link Rood, Andheri (West), Mumboi - 400 053, lndio
Tel.: +9] -22-67021470/71/72, Fox : *9.| -22-6702 1473, E-moil : mumboi@kkolpono.co.in

CIN : Ll 9202WB l 985P1C03943.|

Place : Kolkab

Oabi 27lh May, 2022
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Independent Auditor's Report on Standalone Financials Results for the Quarter and Year

eridid March JL, zozz of Kkalpana Industries (India) Limited pursuant to the Regulation 33

of the SEBI I Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

INDEPENDENT AUDITOR,S REPORT

To the Board of Directors of Kkalpana Industries (India) Limited

Report on the Audit of Standalone Financial Results

Opinion

1, We have audited the accompanying statement of standalone financial results of Kkalpana

Industries 0ndia) Limited (hereinafter referred to as the "Company") for the quarter and year

ended March 31, 2022 (the "statement"), being submitted by the company pursuant to the

requirement of Regulations 33 of the SEBI (Listing 0bligations and Disclosure Requirements)

. Regulations, 2015, as amended ('Listing Regulations')'

Z. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

are presented in accordance with the requirements of Regulations 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards ("lND AS") and

other accounting principles generally accepted in India, of net profit and other

comprehensive income and other financial information of the Company for the quarter

and the year ended March 3t, 2022 and the standalone statement of assets and

Iiabilities and the standalone statement of cash flows as at and for the quarter and year

ended on that date,

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143[10J of the Act and other applicable authoritative pronouncements issued by the

Institute of Chartered Accountants of India, Our responsibilities under those Standards are

further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial

Results' section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

308, Ram kamal Street,

Kolkata- 700023
Ph. :24554888, 2459-53 l0
Fax : (033) 245548E8,2455-3601
E-mail : bmukherjeeco@gmail.com

bmukherieec@redi fhnai Lcom

Kolkila Brunch Offtce:
28A, Subarban School Road,
Kolkata - 740 425

Uher Branch Offrces:
Siligurif Bertramporqf Guwahatfr Patna
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(ii)
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requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

, obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of directors'responsibilities for the standalone financial results

4. These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for the preparation and
presentation ofthese standalone financial results for the quarter and year ended March 31,2022
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations 33 of the Listing Regulations. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

. design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring accuracy and completeness ofthe accounting records, relevant

to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the standalone financial results by the Directors of the

Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing as

applicable, matters related to going concern and using the going concern basis of accounting

unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting

process ofthe Company.

Audltor's responsibilities for the audit of the standalone financial results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists, Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial results,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher

, than for one resulting from error, as fraud may involve collusion, forgery intentional

omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the

Act, we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of
such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

v) Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone

financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going

concern.

vi) Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

., vii) Obtain sufficient appropriate audit evidence regarding the Standalone Financials Results of
the Company to express an opinion on the Standalone Financials Results.

9, Materiality is the magnitude of misstatements in the standalone financial results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financial results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

, in the Standalone Financial Results.

10, We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other matters

ll,.Attention is drawn to the fact that the figures for the quarter ended March 3L,2022
as reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the reviewed year to date figures of the

third quarter of the current financial year post giving effect of the Scheme of
arrangement between the Company and Ddev Plastiks Industries Limited as approved
by the National Company Law Tribunal ( NCLT) vide order dated 04tr, March,2O22 with
the appointed date 01$ April, 2021 and effective date being 01't April, 2022. AIso the
published unaudited figures of the quarter ended December 37, 2021are after giving

effect of the above mentioned scheme of arrangement. (Refer Note No 5 to Financial

Results)

For B. Mukherjee & Co.
Chartered Accountants

Firm Registration Number: 302096E

Membership Number 006601
uDrN- zzoo^loot A-IsycM \qbq

Place: Kolkata
Date: May 27*,2022

ffiiru (S.K. Mulfteriee)
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Independent Auditor's Report on Consolidated Financials Results for the Quarter and Year

endgd March 3L,2022 of Kkalpana Industries (India) Limited pursuant to the Regulation 33

of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Kkalpana Industries (India) Limited

Report on the Audit of Consolidated Financial Results

Opinion

L. We have audited the accompanying statement of consolidated financial results of Kkalpana

Industries (lndia) Limited (hereinafter referred to as the "Parent Company") and its

subsidiaries and associate (together referred to as "the Group") for the quarter and year ended

March 31., 2022 (the "statement") being submitted by the Parent Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

, fi.egulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the audit reports of the other auditors on separate financial

information referred to in Other Matters section below, the aforesaid consolidated financial
results:

(i) includes the financial result of entity given below:

a. Wholly owned Subsidiary Company

- Ddev Plastic Limited

- Kkalpana Plastics Reprocess Industries Middle East FZE

b. Associate Company

- Kkalpana Plastick Limited [Parent company holds 36.230lo shares)

(Refer Note No 5 to Financial Results)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards ("lND AS") and other

accounting principles generally accepted in India, of consolidated net profits and

consolidated other comprehensive income and other financial information of the Group
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for the quarter and year ended March 3L, 2OZZ and the consolidated statement of

assets and liabilities and the consolidated statement of cash flows as at and for the year

ended on that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the

Institute of Chartered Accountants of India. Our responsibilities under those Standards are

further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial

Results' section of our report. We are independent of the Group in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

, obtained by us is sufficient and appropriate to provide a basis for our opinion,

Board of directors'responsibilities for the consolidated financial results

These consolidated financial results have been prepared on the basis of the consolidated

annual financial statements. The Parent Company's Board of Directors are responsible for the

preparation and presentation of these consolidated financial results that give a true and fair

view of the consolidated net profit and consolidated other comprehensive income and other

financial information of the Group and the consolidated statement of assets and liabilities and

the consolidated statement of cash flows in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations' The

respective Board of Directors are responsible for maintenance ofadequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the group and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated financial

results that give a true and fair view and are free from material misstatement, whether due to

fraud or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the company, as aforesaid'

In preparing the consolidated financial results, the board of directors of the entities included in

the group is responsible for assessing the ability of the respective entity to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the respective Board of Directors either intends to liquidate the

respective company or to cease operations, or has no realistic alternative but to do so.

5.
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6.. The respective Board of Directors of the Companies included in the Group, are responsible for
overseeing the financial reporting process ofthe Group.

Auditor's responsibilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material il individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through
separate report on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations,

v) Conclude on the appropriateness of the Board of Director's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are

C&.
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inadequate, to modify our opinion, Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions

may cause the group to continue as a going concern.

vi) Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

vii) Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the consolidated financial results,

We communicate with those charged with governance of the Group, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged

with governance with a statement that we have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

11.We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

L2. We did not audit the financial statement of M/S Kkalpana Plastick Limited [Associate of Parent

CompanyJ included in the Consolidated Financial Results, whose financial statements reflect

total assets of 678.67 lacs as at 3 Lst March, 2022, total income of Rs. NIL and Rs 46.12 lacs , net
profit/(loss) after tax of Rs.NIL and Rs. (5.72) lacs and total comprehensive income/(loss) of Rs.

NIL and Rs, (5,72) lacs for the quarter ended 31st March, 2022 and for the year ended 31st

March, 2022 respectively, as considered in the statement. These financial statements have been

audited by other auditors whose reports have been furnished to us by the management, and our

10.

c&
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opinion, in so far as it relates to the amount and disclosures included in respect of the said

associate, is based solely on the reports of the other auditors and the procedures performed by

us as stated in paragraph 2 above.

13. We did not audit the financial statement of M/S Ddev Plastic Limited (Subsidiary of Parent
Company) included in the Consolidated Unaudited Financial Statements, whose financial

., statements reflect totalassets of Rs.0.63 lacs as at 31st March, 2OZZ,total income of Rs. NIL
and Rs. NIL , net profit/ (loss) after tax of Rs.(0.03) lacs and Rs,[0.a2) Iacs and total
comprehensive income/(loss) of Rs.(0.03) lacs and Rs.(0.a2) lacs for the quarter ended 31st
March, 202? and for the year ended 31st March,2022 respectively, as considered in the
statement. These financial statements have been reviewed by other auditors whose reports
have been furnished to us by the management, and our opinion, in so far as it relates to the
amount and disclosures included in respect of the said subsidiary is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 2

above.

14. We did not audit the financial statement of M/S Kkalpana Plastics Reprocess Industries Middle
east FZE (Subsidiary of Parent Company) included in the Consolidated audited Financial

Statements, whose financial statements reflect total assets of AED 2.69 lacs as at 31st March,

2022, total income of AED NIL and AED NIL, net profit/ (loss) after tax of AED [0,36) lacs and

AED.(1.27) lacs and total comprehensive income/(loss) of AED (0.36) lacs and AED (1.27) lacs

for the quarter ended 31st March, 2022 and for the year ended 31st March, 2022 respectively, as
' ionsidered in the statement. These financial statements have been reviewed by other auditors

whose reports have been furnished to us by the management, and our opinion, in so far as it
relates to the amount and disclosures included in respect of the said subsidiary is based solely

on the reports ofthe other auditors and the procedures performed by us as stated in paragraph 3

above.

Attention is drawn to the fact that the figures for the quarter ended March 31,2022 as reported

in these financial results are the balancing figures between audited figures in respect of the full
consolidated previous financial year and the reviewed year to date figures of the third quarter of
the current financial year post giving effect of the Scheme of arrangement between the Company

and Ddev Plastiks Industries Limited as approved by the National Company Law Tribunal (

NCLT) vide order dated 04th March,2022 with the appointed date 01.t April,202l and effective

date being 01't April, 2022. Also the published consolidated unaudited figures of the quarter

ended December 3\, 202L are after giving effect of the above mentioned scheme of arrangement.

(Refer Note No 6 to Financial ResultsJ

For B. Mukheriee & Co.

Chartered Accountants

Place: Kolkata
Date: May 27h,2O22

Firm Registration No.30209f E
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Date: Z7thMay,2O22

To
The Listing Manager
BSE Limited
PJ Towers, Dalal Street,
Mumbai - 400001

DECLARATION

Reft Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Declaration in respect of Audit Reports with Unmodified
Opinion for the Financial Year ended 31't March, 2022,

Dear Sirs,

Pursuant to SEBI Circular No. CIR/CFD /CMD /56/2016 dated 27th May, 2016 read with
Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements) Regulations,
20L5, we hereby declare that the Audited Financial Results [Standalone and
Consolidated) of Kkalpana Industries flndia) Limited for the Quarter and Year ended
31't March, 2022, expresses an Unmodified Opinion.

30B, Ram kamal Street,

Kolkata -700023
Ph. t 2455-4888, 2459-63 l0
Fax : (033) 24554888, 245546A1
E-mail : bmukherjeeco@gmail.com

bmukherieec@rediffrnail.com
Kol*ata Branch Allice:
28A, Subarban School Road,
Kolkata - 7AA A25

Aher Branch Offtces:
Siligurif Berhamporofr Guwahatfr Patna

For B. MUKHERJEE & CO.
CHARTEREDACCOUNTANTS

PARTNER
{M. No.006001)

Place : Kolkata
Date: 27.05.2022

** CC. The Calcutta Stock Exchange Limited, 7, Lyons Range, Kolkata - 700001

For Kkolpono lndustries (lndia) limited

."i*#ffiffiri?
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ComPonY SecretorY


