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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PLASTIC PROCESSOR AND EXPORTERS PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of PLASTIC PROCESSOR AND EXPORTERS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the Act) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March 2021, its profits
(including other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements

Information Other than the Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The Other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to the Board report, Business responsibility Report, Corporate Governance report and Shareholder’s
information, but does not include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial control system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our audit work
and in evaluating the results of our work and (ii) To evaluate the effect of ant identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on 315 March, 2021 taken on record
by the Board of Directors, none of the directors is disqualified as on 315t March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls with reference to financial statements of the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.



iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Fund by the Company.

Place: Kolkata
Date: 27'"day of May, 2021

For P R Shukla & Associates,
Chartered Accountants

Firm Registration No : 327763E
PRIYA RANJAN Digitally signed by PRIYA RANJAN
SHUKLA lssgtje}:(;guoszo 19:44:28 +05'30'
Priya Ranja Shukla
(Proprietor)

Mem No : 300268

UDIN:- 21300268AAAAMG2175



ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO THE
MEMBERS OF THE PLASTIC PROCESSOR AND EXPORTERS PRIVATE LIMITED OF
EVEN DATE:

i. Inrespect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) As per the information and explanations given to us, physical verification of fixed assets have been carried
out in terms of the phased program of verification of its fixed assets adopted by the Company and no
material discrepancies were noticed on such verification. In our opinion, the frequency of verification is
reasonable having regard to size of the Company and nature of its business.

¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the Company.

ii. As per the information and explanations given to us, the company does not have any inventory and accordingly,
paragraph 3(ii) of the Order is not applicable to the company.

iii. According the information and explanations given to us, the Company has not granted any loans, secured or
unsecured, to companies, firm, subsidiary, limited liability partnership or other parties covered in the register
maintained under section 189 of the companies Act,2013. Accordingly, the provisions of clause 3(iii) of the
Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has not given any
loan, not made any investment and have not provided any guarantee in respect of which Section 185 and 186
of the Companies Act, 2013 are applicable. Accordingly, the paragraph 3(iv) of the Order is not applicable.

v. According to information and explanations given to us, the Company has not accepted any deposits from
public during the year. The provision of clause 3(v) of the Order is not applicable to the Company.

vi. As per the information and explanations given to us, the maintenance of cost records under section 148(1) of
the Act has not been prescribed and as such, paragraph 3(vi) of the Order is not applicable to the company.

vii. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company is regular in depositing undisputed statutory dues including
provident fund, employee’s state insurance, income tax, sales tax, service tax, goods and service tax, duty
of customs, duty of excise, value added tax, cess and other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employee’s state insurance, income tax, sales tax, service tax, goods and service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues were in arrears as at 31%
March 2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, no disputed amount is payable in respect of
Income Tax, sales tax, duty of excise, service tax and value added tax were in arrears as at 31t March 2021
for the period of more than 6 months from the date they became payable.

viii. The Company has not defaulted in repayment of dues to Financial Institutions or Banks or Government or
Debenture holders.

ix. The Company did not raise any money by way of initial public offer or further public offer including debt
instruments during the year. The Company has not raised Term Loan during the year.

X. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

xi.  According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.



Xii.

xiii.

Xiv.

XV.

XVi.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For P R Shukla & Associates,
Chartered Accountants
Firm Registration No : 327763E

PRIYA RANJAN  Digitaly signed by PRIYA
RANJAN SHUKLA
SHUKLA Date: 2021.05.30 19:45:09 +05'30"
Priya Ranja Shukla
(Proprietor)
Mem No : 300268

UDIN:- 21300268AAAAMG2175

Place: Kolkata
Date: 27'"day of May, 2021



ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

ANNEXURE “B” REFERRED TO IN PARAGRAPH 2(F) UNDER “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO THE
MEMBERS OF THE PLASTIC PROCESSOR AND EXPORTERS PRIVATE LIMITED OF
EVEN DATE:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PLASTIC PROCESSOR AND
EXPORTERS PRIVATE LIMITED (“the Company™) as of 315 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2021, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For P R Shukla & Associates,

Chartered Accountants

Firm Registration No : 327763E
PRIYARANJAN S siee ™
SH U KLA Eg;i;.oZLOSSO 19:45:41

Priya Ranja Shukla

(Proprietor)

Mem No : 300268

UDIN:- 21300268AAAAMG2175

Place: Kolkata
Date: 27'"day of May, 2021



PLASTIC PROCESSORS AND EXPORTER PVT. LTD.
BALANCE SHEET AS AT 31st MARCH, 2021

Note No.
A ASSETS
1 Non-current Assets
Property, Plant and Equipment 4
Financial Assets
(i) Other Financial Assets 5
Other Non-Current Assets 6
Deferred Tax Asset (net) 7
2 Current Assets
Financial Assets
(i) Trade Receivables 8
(if) Cash & Cash Equivalents 9
(iii) Other Financial Assets 5
Other Current Assets 10
Total
B EOUITY & LIABILITIES
1 Equity
Equity Share Capital 11
Other Equity 12
2 Non Current Liabilities
Financial Liabilities
(i) Borrowings 13
3 Current Liabilities
Financial Liabilities
(i) Trade Payables 14
(ii) Other Financial Liabilities 15
Other Current Liabilities 16
Provisions 17
Current Tax Liabilities (net) 18
Total
Significant Accounting Policies and other information 1-3

Contingent liabilities and Other notes to the

financial statements

The accompanying notes form an integral part of the financial statements

This is the Balance Sheet referred to in our report of even date.
For P.R SHUKLA & ASSOCIATES

Chartered Accountants
Firm Registration N0:327763E

Digitally signed by PRIYA

PRIYA RANJAN  gansan stiukLa
SHUKLA Date: 2021.05.30

19:15:27 +05'30'

P.R SHUKLA
Proprietor

Membership N0.300268

UDIN: 21300268AAAAMG2175
Date : 27th May, 2021

Place : Kolkata

As at
31st March, 2021

(Amount In INR)
As at
31st March, 2020

16,84,123 18,95,491
17,01,145 17,01,145
20,000 20,000
7,45,588 10,09,608
41,50,856 46,26,243
4,08,589 60,067
30,56,206 8,68,576
1,29,681 80,875
7,25,45,179 7,24,86,041
7,61,39,655 7,34,95,559
8,02,90,511 7,81,21,803
5,00,000 5,00,000

(2,19,31,801)

(2,02,67,449)

(2,14,31,801)

(1,97,67,449)

10,10,00,839 -

10,10,00,839 -
55,880 9,66,59,766
2,34,278 2,72,925
34,887 4,72,678
2,31,108 2,41,408
1,65,321 2,42,474
7,21,473 9,78,89,251
8,02,90,511 7,81,21,803

Surendra Kumar Surana
(DIN No : 01378909)
(Director)

For and on behalf of Board of Directors

Samir Kumar Dutta
(DIN No : 07824452)
(Director)



PLASTIC PROCESSORS AND EXPORTER PVT. LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2021

I INCOME
Revenue from Operations
Other Income
Total Income

Il EXPENSES
Cost of Materials Consumed

Changes in Inventories of Finished Goods

& Work-in-Progress & Stock-in-Trade
Employee Benefits Expense

Finance Costs

Depreciation & Amortization Expense
Other Expenses

Total Expenses

111 PROFIT BEFORE TAX
Tax expense
Current tax
Mat Credit Entitlement
Deferred tax
Total Tax expense

IV PROFIT FOR THE YEAR AFTER TAX
V OTHER COMPREHENSIVE INCOME

i Items that will not be classified to profit and loss
ii Income tax relating to items that will not be

classified to profit and loss

Total Other Comprehensive Income For The Year

VI TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Significant Accounting Policies and other information
Contingent liabilities and Other notes to the financial statements.

The accompanying notes form an integral part of the financial statements

Note No.

19
20

21
22

23
24

25

1 NIS 1S the Statement OT ProTit & L.OSS reterred 10 In our report ot even date.

For P.R SHUKLA & ASSOCIATES
Chartered Accountants
Firm Registration N0:327763E

Digitally signed by
PRIYA RANJAN PRIYA RANJAN SHUKLA

Date: 2021.05.30
SHUKLA 19:16:03 +05'30"

P.R SHUKLA

Proprietor
Membershio N0.300268
UDIN: 21300268AAAAMG2175

Date : 27th May, 2021
Place : Kolkata

(Amount In INR)

As at As at

31st March, 2021

31st March, 2020

7,71,000 22,73,75,961
4,03,211 (98,38,540)
11,74,211 21,75,37,421
- 18,28,34,500

- 49,66,762
7,28,757 1,66,17,641
3,56,534 1,01,176
2,11,368 6,45,627
12,77,885 1,82,42,689
25,74,544 22,34,08,394
(14,00,333) (58,70,973)
- (8,37,827)
2,64,020 (8,82,794)
2,64,020 (17,20,621)
(16,64,353) (41,50,352)
(16,64,353) (41,50,352)

For and on behalf of Board of Directors

Surendra Kumar Surana
(DIN No : 01378909)
(Director)

Samir Kumar Dutta
(DIN No : 07824452)
(Director)
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Chartered Accountants

Email : baid.agarwal.singhi@gmail.com
Website : www.baidagarwalsinghi.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Ddev Plastiks Industries Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ddev Plastiks Industries Limited(“the Company”), which
comprise the Balance Sheet as at March 31 2021, the Statement of Profit & Loss (including the Statement of Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then
ended, and summary of significa

+ + lims 4 oth
1iCant accounting policies and cther

notes to the financial statements, including a
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”

and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS “) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021 and ioss
(including other comprehensive income), its cash flows and changes in equity for the year ended on that date.

) in the manner so required

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code

of Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the financial year ended March 31, 2021. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. We have determined that there are no key audit matters to be communicated in
Oour report.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information




report thereon. Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the

work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Compan

y or to cease operations, or has no realistic
aiternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit co
SAs will always detect a material misstatement when it exists. Misstatements can arise
considered material if, individually or in the aggregate, they could reasonably be ex
decisions of users taken on the basis of these financial statements.

nducted in accordance with
from fraud or error and are
pected to influence the economic

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, wh

. design and perform audit procedures responsive to those risks, and obtain audit evi
appropriate to provide a basis for our opinion. The risk of not detecting a material
fraud is higher than for one resulting from error, as fraud may involve collusion, fi
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also res

opinion on whether the company has adequate internal financial controls s
effectiveness of such controls.

ether due to fraud or error,
dence that is sufficient and

misstatement resulting from
orgery, intentional omissions,

ponsible for expressing our
ystem in place and the operating




c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management. '

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

, “uoL
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in-a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning_the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the financial year ended March 31, 2021 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2)  Asrequired by section 143(3) of the Act, we report that:

i, We have sought and obtained all the information and explanaticns which tc the best of cur knowledge and
belief are necessary for the purpose of our audit.

i.  In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

i, The Balance Sheet, Statement of Profit & Loss {including other comprehensive in ome), Statement of Cash
Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.




iv. Inour opinion, the aforesaid financial statements comply with the accounting standards specified under section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

v.  On the basis of written representations received from the Directors as on March 31, 2021 taken on record by

the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a director
in terms of section 164(2) of the Act.

vi. With respect to the adequacy of the internal financial controls with reference to the financial statement of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

vii. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, there was no
remuneration paid by the Company to its directors during the year.

viii. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and

according to the explanations given to us:

i) The Company has no pending litigation as on March 31, 2021 which has any impact on its financial position.

i) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

ii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year.

For Baid Agarwal Singhi & Co.,
Chartered Accountants
Firm Registration No : 328671E

b ' W .
Dhruv Narayan Agarwal
(Partner)

Membership No : 306940
UDIN: 21306940AAAABM9279

Place :- Kolkata
Date:- 28" Day of May, 2021



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legai and Regulatory Requirements’ section of our report to the
Members of Ddev Plastiks Industries Limited of even date)

i.  According to the information and explanation given to us, the company has no fixed assets and accordingly
paragraph 3(i) of the order is not applicable to the Company.

ii. According to the information and explanatiop given to us, the company does not have any inventory and
accordingly paragraph 3(ii) of the Order is not applicable to the Company.

ii. According to the information and explanations given to us, the Company has not granted any loans secured or
unsecured to companies, firms, limited liability partnerships or parties covered in the register maintained under
section 189 of the Act. Accordingly, paragraph 3(iii) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanation provided to us, the Company has not made any

loans or investments during the year. The Company has neither issued any guarantee nor has provided any security
on behalf of any party.

v. The Company has not accepted deposits from public within the meaning of section 73 to 76 of the Act and the
Rules framed there under to the extent notified.

vi. According to the information and explanations given to us, the maintenance of cost records under section
148(1) of the Act has not been prescribed and as such, paragraph 3(vi) of the Order is not applicable to the Company.

vii. According to the information and explanations given to us and on the basis of our examination of the books of
account:

a) The Company has generally been regular in depositing to the appropriate authorities undisputed statutory dues
including provident fund, employee’s state insurance, income tax, duty of customs, goods & service tax, cess and
other statutory dues. No undisputed statutory dues as above were outstanding as at March 31, 2021 for a period of
more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax, service tax,
duty of customs, duty of excise& value added tax, which have not been deposited.

viii. Based on our audit procedures and according to the information and explanation given to us, there are no dues
to banks. Based on the audit procedures and on the basis of information and explanations given by the management,
the company did not have any outstanding debentures or dues to the financial institution during the year.

ix. According to the information and explanation given to us and based on our overall examination of the books of
accounts, we report that the company has not availed any term loan facility during the year. Furthermore, the
company has neither raised moneys through initial public offer nor through further public offer during the year.




/

7 l?uring the co.urse 9f our examination of books of account carried out in accordance with generally accepted
auditing prac-t|ces in India, we have neither come across any incidence of material fraud by the Company or on the
company by its officers or employees nor have we been informed of any such cases by the management.

xi. According to the information and explanations given to us and based on our examination of the records of the
Company, during the year the Company has not paid any managerial remurteration accordingly, the provisions of
section 197 of the Act read with Schedule V of the Act is not applicable on the Company.

xi. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company and hence reporting under clause 3 (xii) of the Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not made preferential allotment during the year.

xv. In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-I1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the company.

For Baid Agarwal Sipghi & Co.,
Chartered Accountants
Firm Registration No : 328671E

h W .
Dhruv Narayan Agarwal
(Partner)

Membership No: 306940
UDIN: 21306940AAAABM9279

Place :- Kolkata
Date:- 28" Day of: May, 2021 .



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (vi) under ‘Report on Other Legal and Reguiatory Requirements’ section of our report to

the Members of Ddev Plastiks Industries Limitedof even date)

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

| statement of Ddev Plastiks Industries

financia
ments of the

rnal financial controls with reference to
h our audit of the financial state

We have audited the inte
2021 in conjunction wit

Limited(“the Company”) as of March 31,

Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Board of Directors of the company is responsible for establishing_and maintaining internal financial controls
based on the internal control with reference to financial statement criteria established by the Company considering

ential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
ssued by the Institute of Chartered Accountants of India (ICAIl). These

lementation and maintenance of adequate internal financial controls that
e orderly and efficient conduct of its business, including adherence to
ding of its assets, the prevention and detection of frauds and errors, the
and the timely preparation of reliable financial information, as

the ess
Financial Reporting (Guidance Note) i

responsibilities include the design, 1mp
were operating effectively for ensuring th

respective company’s policies , the safeguar
accuracy and completeness of the accounting records,

required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the internal financial controls with reference to financial statement
based on our audit. We conducted our audit in accordance with the Guidance Note issued by ICAl and the Standards
on auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statement was established and maintained i
and if such controls operate i i

material respects. " eftectieyim et
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

' ' . i Ccla
controls with reference to financial statement and their operating effectiveness. Our audit of internal financial

. . . Ia
cofntrols W|thrreference to financial statement included obtaining an understanding of internal financial controls with
reference to financial statement, assessing the risk that i

. / a material weakness exists, and testi i
design and operating effectiveness of i ' g anc evalatne the
internal control based on the asses i
. : sed risk. The procedu
on the auditor’s judgment, includin i g o oo epend
' I g the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.




Meaning of Internal Financial Controls with reference to Financial Statement

A company’s internal financial control with reference to financial statement is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control with reference to financial statement includes those policies and procedures that pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls with reference to Financial Statement

Because of the inherent limitations of internal financial controls with reference to financial statement, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statement to future periods are subject to the risk that the internal financial control with reference to
financial statement may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

. Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system with reference to financial statement and such
internal financial controls with reference to financial statement were operating effectively as at March 31, 2021,
based on the internal control with reference to financial statement criteria established by the Company considering

the essential components of internal control stated in the Guidance Note issued by ICAI.

For Baid Agarwal Singhi & Ce.,
Chartered Accountanis
Firm Registration No : 328671E

> W 5
Dhruv Narayan Agarwai
(Partner)

Membership No.: 306940
UDIN: 21306940AAAABM9279

Place:- Kolkata
Date:- 28" Day of May, 2021



DDEV PLASTIKS INDUSTRIES LIMITED
BALANCE SHEET AS AT 31st March, 2021

(Amount. In INR)

As at As at
Note No. 31st March 2021 31st March 2020
A ASSETS
1 Current Assets
Financial Assets
(i)  Cash & Cash Equivalents 2 8,72,384 -
Total 8,72,384 -
B EQUITY & LIABILITIES
1 Equity
Equity Share Capital 3 1,00,000 =
Other Equity (35,116)
64,884 -
2 Current Liabilities
Financial Liabilities
(1)  Borrowings 5 8,00,000 -
(1)  Others 6 7,500 -
8,07,500 -
Total 8,72,384 -
Significant Accounting Policies and other information 1

The accompanying notes form an integral part of the financial statements
This 1s the Balance Sheet referred to in our report of even date.

For Baid Agarwal & Singhi & Co.
Chartered Accountants

Firm Registration No:328671E
) 30 W .

Dhruv Narayan Agarwal
Partner

Membership No.306940
Date :

Place : Kolkata

For and on behalf of Board of Directors

Dev Krishna Surana
(DIN : 08357094)
Director

Surendra Kumar Surana
(DIN : 01378909)
Director



- DDEV PLASTIKS INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2021

As at
Note No. 31st March 2021
I INCOME
Revenue from Operations -
Other Income

(Amount [n INR)
As at
31st March 2020

Total Income

II EXPENSES
Cost of Materials Consumed
Changes in Inventories of Finished Goods
& Work-in-Progress & Stock-in-Trade
Employee Benefits Expense
Finance Costs
Depreciation & Amortization Expense

Other Expenses 7 35,116

Total Expenses 35,116

III PROFIT BEFORE TAX (35,116)

Tax expense
Current tax
Deferred tax

Total Tax expense

IV PROFIT FOR THE YEAR AFTER TAX (35.116)

V  OTHER COMPREHENSIVE INCOME
1 ltems that will not be classified to profit and loss
i Income tax relating to items that will not be
classified to profit and loss
Total Other Comprehensive Income For The Year

VI TOTAL COMPREHENSIVE INCOME FOR THE YEAR (35,116)

EARNING PER EQUITY SHARE

(Face value of Rs 10/- each)
Basic (Rs.) -3.51
Diluted (Rs.) -3.51

Significant Accounting Policies and other information 1

The accompanying notes form an integral part of the financial statements
This is the Statement of Profit & Loss referred to in our report of even date.

For Baid Agarwal & Singhi & Co.
Chartered Accountants

Firm Registration No:328671E

b‘k-a’.wd--lv

Dhruv Narayan Agarwal
Partner
Membership No.306940

Date : (DIN : 01378909)
Place : Kolkata Director

Dev Krishna Surana
(DIN : 08357094)
Director

Surendra Kumar Surana

For and on behalf of Board of Directors



DDEV PLASTIKS INDUSTRIES LIMITED

CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2021
(Amount In INR)

As at

31st March, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax from continuing operations

(35,116)
Adjustment for: -
Operating profit before Working Capital changes (35,116)
Adjustments for Working Capital changes
Increase/(decrease) in other current liabilities 7,500
7,500
Cash generated from operations (27,616)
(Tax paid) / refund received (net) -
Net cash from operating activities (27,616)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash generated / (used) in investing activities -
C. CASHFLOW FROM FINANCING ACTIVITIES
Receiving cash from Financing Activities 1,00,000
Increase/(decrease) in short term borrowings 8,00,000
Net cash from financing activities 9,00,000
Net changes in Cash and Bank balances 8,72,384
Net Increase / (-) Decrease in Cash and Bank balances
Balance at the end of the year 8,72,384
Balance at the beginning of the year B
Net changes in Cash and Bank balances 8,72,384

Notes ;

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind
AS) 7. Statement of Cash Flows.

The accompanying notes form an integral part of the financial statcments
This 1s the Cash Flow Statement referred to 1n our report of even date.

For Baid Agarwal & Singhi & Co. For and on behalf of Board of Directors

Chartered Accountants \Q:N ,A.L\S \14 D

Firm Registration No 328671E

D-W-

Dev Krishna Surana
(DIN : 08357094)

Director
Dhruv Narayan Agarwal
Partner .
Surendra Kumar Surana
embership No 306940
:;kmbus o (DIN : 01378909)
ate
Director
Place Kolkata c



DDEV PLASTIKS INDUSTRIES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2021

(Amount In INR)
EQUITY SHARE CAPITAL (Refer Note No. 3)
As at
31st March, 2021
Balance at the year beginning -
Changes m equity share capital duning the year 1.00,000.00
Balance at the year end 1,00,000.00
OTHER EQUITY (Refer Note No. 4)
For the year ended 31st March, 2021
Other
Reserve & Surplus Comprehensive Total
Income
Particulars .
Capital Reserve B
& Amalgamation Securities Premium General Reserve Retained Earnings SN ot
R ) defined benefit plan
eserve

Balance as at 1st April, 2020 - = = = - -

Add : For the Year - - - (35,115.76) - (35,115.76)

Balance as at 31st March, 2021 - - - (35,115.76) - (35,115.75)

The accompanying notes form an integral part of the financial statements

Thus 1s the Statement of Equity referred to in our report of even date.

For Baid Agarwal & Singhi & Co.
Chartered Accountants
Firm Registration No:328671E

> ka,w-l

Dhruv Narayan Agarwal
Partner

Membership No 306940
Date :

Place - Kolkata

For and on behalf of Board of Directors

Dev Krishna Surana
(DIN : 08357094)
Director

Surendra Kumar Surana
(DIN : 01378909)
Director
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2 CASH & CASH EQUIYALENTS

(2)

(b)

(a)

forming part of the financial statements for the year ended 31 March, 2021

As at As at
31st March 2021  31st March
2020
Balance with banks:
(1) A In Current A@ounls 767,904
Cash in hand (As certified by the management) 1,04,480
Total 8,72,384 -
As at As at
3. EQUITY SHARE CAPITAL (Refer Statement of Changes in Equity ) st March 2021 3 1 arch
Authorised Shares
150,000 (Previous Year: NIL) Shares of Rs. 10 each 15,00,000
15,00,000 -
Issued, Subscribed and Paid Up
10,000 (Previous Year: NIL) Equity Shares of Rs. 10 each 1,00,000 -
1,00,900 -
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
As at 31st March 2021 As at 31st March 2020
Particulars Amount (Rs. In S Amount (Rs. In
No. of Shares INR) No. of Shares INR)
Equity Shares outstanding at the beginning of the year - - - B
Equity Shares issued during the year 10,000 1,00,000 -
Fquity Shares hought,back during the year - -
Equity Shares outstanding at the end of the year 10,000 1,00,000 - -

(b)

(c)

(@

Terms/ Rights attached to Equity Shares

The Company has issued only

vole per share.

In event of liquidation of the Company, the holders of equity shares will be entitled to receive

distribution of ali preferential amounts in propotion of their shat cholding

Details of shareholders holding more than 5% shares in the Company

one class of equity shares having a par value of Rs. 10 per share. Each equity shareholder is entitled to one

remaining assets of the Company, after

N As at 31st March, 2021 As at 31st March, 2020

. Name of the Shareholders No. of Sh, .

No. ° (I)lel | T % MM Holding | No of Siures held| % of Holding
1 |Kkalpana Industries (India) Limited 10,000 100 - -

Aggregate number of bonus shares issued. shares alloted as fullv paidip pursiant to contract without navment heing recerved in cash and
shares bought back during the period of five years immediately preceding the reporting date: Nil

4. OTHER EQUITY

(a)

Retained Earnings
As per Last Financial
Add: During the year

Total Reserves

Statement

As at As at
31st March 2021 31st March
2020
(35,116)

(35,116)




5. SHORT TERM BORROWINGS

()

Unsecured
Long Term Loan - Related Party

6. CURRENT FINANCIAL LIABILITIES - OTHERS

(a)

(c)
(d)

Others
) Other Liabilities

7. OTHER EXPENSES
(a) Payment to Auditors
(b) Professional Fees

Rates & Taxes
Miscellaneous Expenses

T RN SRR W

As at Asat
31st March 2021  31st March
2020
8,00,000
8,00,000 -
As at As at
31st March 2021  31st March
2020
7,500
7,500 -
As at As at
31st March 2021  31st March
2020
12,500
3,000
2,150 -
17,466 -

35,116
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INDEPENDENT AUDITOR'S REPORT
Hel No.- Eenith! NE - 2021017125

The sharcholder,
Kkalpana Plastic Reprocess Industries Middleeast FZE,
Hamriyah Free Zome, Sharjah, U.AE,

Report on the audit of Financial Statements

Opinion

We have audited the secompanying financial statements of Kkalpana Plastic Beprocess lndustries
Middleeast FZE, which comprise the Statement of Financial Position as at 31st March, 2021, and the
Statement of Profit or Loss and Other Comprehensive Income, Statement of Cash Flows and Changes in
Equity for the period ended 31t March 2021, incloding & summary of significant accounting policies and
other explanatory notes,

Ini our opinion, the financial statements give a true and fair view of the financial position of Kkalpana
Plastic Reprocess Industries Middleeast FZE, as of 31st March, 2021, and of its financial performance
and its cash flows for the period ended 31st March 2021, in accordance with Infemational Financial
Feporting Standards,

Basis of opinion

We conducted owr aedit in accordance with Ditermational Standards on Auditing (1SAsk Our
responsibilities under those standards are further described in the Avditor's Responsibilities for the Audit
of the Financial Statements section of our reporl. We are independent of the Company in accordance with
the International Ethics Standards Beard of Accountants Code of Ethics for Professional A ccountants {the
“IESBA Code"} together with the ethical requirements that are relevant 1o our audit of the financial
stalements in United Arah Emirates, and we have fulfilled our other ethical responsibilities in accordance
with these requirements, We believe that the aedit evidence we have obtained is sufficient and appropriase
to provide a basis foe our opinion.

Hesponsibilities of Management and Those Charged with Governance for the Financial Statements

Managemen! s responsible for the preparation and fair presentation of the financial statements in
accordance with [nternational Financial Reporting Standards and in complisnce with the company's
Memorandum and Articles of Association and the rules and regulations by the provisions of the Emiri
dacree igswed in Movember 2, 1995 for entities in Hamrivah Free Zone, and for such internal control as
management determines is necessary Lo enable the preparation of fingncial statements that are froe from
material misstatcment, whether due Lo frasd or ermor.

In preparing the financial stiements, management is responsible for assessing the Company™s ability to
comlinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of sccounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative bul 1o do so.

Auditor's Responsibilities for the Aodit of the Financial Statements

Our ohjectives are 1o obtain reazonsble assurance about whether the financial statements as a whale are
free Irom material misstatement, whether due to fraud or error, and to issue an Auditor's repost tha
ineludes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an sudit
conducted In accordance with [nternations] Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered matedal if
mdvidually or in the aggregate, they could reasonably be expected 10 influence the economic decisions of
users taken on the basis of these financial statements.

I (Contineed on page 2)
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(Continued from page 1)

As part of an audit in accordance with Intermational Standards on Auditing, we exercise professional
judgment and malntain professional skepticism throughout the sudit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
freud or error, design and perform audit procedures responsive 1o those risks, and obialn audit
evidence that s sufficient and appropriste (o provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher then for one resulting from error,
as fraud may involve callusion, forgery, intentional omissions, misrepresentasions, or the override
of intermal contral.

*  Obtain an usderstanding of infernal control relevant 1o the audii in order 1o design audit
procedures thal are appropriate in the circumstances, bul not for the purpose of expressing an
apinion on the effectivencss of the Company’s intemal contral,

* Evaluate the appropristencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of aceounting
and, hased on the audit evidence obtwined, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, I we conclude that a material uncenainty exists, we are required to draw attention in our
Auditor's report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence abtained mp i
the date of our Auditor’s report, However, future events or conditions may cause the Company to
cedse to confinue is a Eoing concern,

*  Evaluate the averall presentation, structure and content of the financial statemenss, including the
disclosures, and whether the financial statements represent the underlying transactions and evenis
in a manner that achieves fair presentation,

Heport an other legal and regulatory requircments

®  We have obtaited all the information and explanation we considered necessary for our audit.

*  The financial statements comply, in all material respect with the applicable by the provisions of
the Emiri decree issied in November 2, (995 for entities in Hamriyah Free Zone, and the Articles
of Association of the Company.

= The Company has maintained proper books of sccounts,

* Rased on the information and explanation that has been made available to us nothing came to our
attention which causes us to believe that the Company has contravened di iFimg the financial period
ended 31st March, 2021 any of the applicable by the provisions of the Emiri decres issued in
November 2. 1995 for entities in Hamriyah Free Zonc or the Articles of Association of the
Company which would have o material effect on the Company's activities or on s financial
position for the period.

For Husain Al Hash
Anditing of Accoun

F-d

Tel : 04 3885818, Fax: 04-3885519, P.0.Baw: 242199, Nasir Ahasmed Lootsh Bldg: Flat # 308, Usnm Huruir First | g6 5 sl
Buir Dubai - U.A.E. E-muil: nitendrag@renithecn.com, enithcagPeim.ae, Website: www.zenitheca.com IudF




Kkalpana Plastic Reprocess Industries Middleeast FZE
Hamriyah Free Zone, Sharjah, UAE.

Statement of Financial Position
As al 3si March, 2021

Current ARRels:

Cash at bank
Deposits, prepaid and Y AT reccivables

Total Azsels
Eqguity:

Share capital
Aecumulsted losses

Cwrrent Lighilities:
Acrued expernses
Total Linbilities

Total Equity am] Linbilities

b-d

2021

AED

57,637
136,492

194,129

175,000
(117,300}

STH91

136,238

136,438

194,129

The secompanying notes on pages 7 to 12 form an integral part of these Guancial stalemenis.

The Auditor's Heport is sel out om page 1 & 2,

For Kkalpana Plastic Reprocess Industries Middleeast FEE

Antherized Signatory
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Kkalpana Plastic Reprocess Industries Middleeast FZE
Hamriyah Free Zone, Sharjah, U.AE.

Statement of Profit or Loss and Other Comprehensive Income
For the perind ended 315t March 2021

Motgs S Gy
AED
Operafing Expenses
Adminisiration expenses 8 (117.309)
(117,209}
Mot Lags for the period (117,309}
Ciher comprehensive incore -
Total Comprehensive Losses for the period (117,300}

The sccompanying notes on pages 7 to 12 form an indegral part of these Maancial statements,
The Auditor's Report is set out on page | & 2,

For Kkalpana Plastic Reprocess Industrics Middleeast FZE

Autherized Signatory
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khkalpana Plastic Reproeess Industries Middlecast FZE

Hamriyah Free Zone, Sharjah, U.AE.

Statement of Cash Flows
Far ihe period eaded 315t March 2021

Cash Mlows Mrom operating activitics

Mt loss for the paried

Operating cash flows before changes i el openiling assets
(neregse) in Current Assets

Deposits, prepaid and VAT repeivables
Ingrease in Current Liahilities

Acorued expenses

MNet cash wsed In operating achivities {A)

Cash flows from Tinancing activitics

Share capital introduced

Met cash generpied from findecing activitics (B)
Mot cash and cash eguivalents | A-R)

Cash and cash equivalenis at end of the perind

The accompanying motes on pages T e 12 form an integral part of these financial statemenis,

The Auditor's Report is sef out oo page 1 & 2,

For Kkalpana Flastic Reprocess Industries Middleeast FZE

Authorized Signatory

[

AETD

(117.309)

(117,308}

[136.4%2)

136,438

(117,363)

173,000

—

175,000

57,637

57.637

e
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Kkalpana Plastic Reprocess Industries Middleeast FZE
Hamriyvah Free Zone, Sharjah, U AL,

Statement of Changes in Equity
Faor the pericd ended 311 March 2021

Share Accamunlated

cupritul iyt Tatal
AED AED AED

Capital introduce I 75000 - 175,000
Total comprehensive losses tor the period . (117.309) {117,304
37,691

At Jist Mareh, 2021 175,000 I:II'J'..J-'IH]-

- P s

The sccompanving notes on pages 7 bo 12 form an intezral part of these financial stuiemenis,
The Auditor®s Heportd is set out on page | & 2.

For Kkalpana Plastic Reprocess Industries Middlceast FELE

Awnthorieed Signatory

_______

// Zemtf
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KEalpana Plastic Reprocess Industries Middleeast FZE
Hamriyah Free Zone, Sharjah, U.AE,

Notes 1o the Financial Stafements
For the perivd ended 315t March 2021

Laegal status and activities

KEalppng Plastic Reprocess Indostries Middlecast FZE was registered in Hamrivah Free Zone, Sharjah as a Froee
Zone Establishment with [nduzieial Licesse Ko, B0 incorporation date 285th January, 2020 issued by Hamrivah Fres
Zone Authority, Governiment of Sharjah, The reglstered -address of the FAE 15 Plot No, 40=12, 13, 14, 31, 32, 33, P.A,
Box no. 53355, Hamrivah Free Zonc, Sharjah, 1.AE.

The FLE 15 managed by Mr, Muokesh Tandon an Indian national.

{Om 6th Fanuary, 2021, the FXE business activity has been changed from manufacturing business of plastic products,
processing and recycling of plastics to mamafaciuring plastic products, processing and recyeling of all kind of plastic
waste amd orap including pet waste and serap in all forms.

Shareholding

The shareholding of the FZE s a5 follows:

Value per Total
Mame Chrigin Mo, of share value e
shares AED AED e
1. BVs. Kkalpana Indusines India 175 1,00 173,000 [
{India} Linsited
175 175,000 100

The authorized and paid up share capital of the FZE is AED 175000~ divided into 173 shares of
AED 1.000/- cach.

sSummary of Significant Accoonting Palicies

The significant accounting poelicies applicd in the preparation of these Mnancial statements are sel out below, These
policies have been consistently applied 1o all the pedods presented, unless otherwise staled.

Basis of preparation

These Nnancial statements have been preparcd in accordance with [nternational Financial Reporting Standards {[FRS)
issucd by the Infermational Accounting Standords Board (1ASB), infcrpretations isswed by Intermational Financial
Reporting Interpretations Commitiee (1FRIC), and applicable regquirements of the TLALE. Law.

The preparation of financial ststements in conformity with IFRS requires the use of certrin critical accounting estimates.

1t alzo requires management to exercise its judament in the proceas of applying the FZE"s accounting policies. Changes
N assumptions may heve a significant impact on the financial statements in the period the assumptions changed.

Munagement believes that the underlying sssumplions are appeopriate and that the FZE’s financial statements thesefore
fairly present the financial position and results.

There are no areas involving a higher degree of judgment or complexity, or sreas where assumptions and estimates are

signilicant o the Anancial staiements,
Y forr
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Kkalpana Plastic Reprocess Industrics Middlecast FZE
Hamrivah Free Zone, Sharjah, U ALE,

New Stundards, Interpretations and Amendments applied with no material effect on the financial statements

The following new Standards, Interpretations and Amendments apply for the Anancinl reporting perods beginning on or
afier January 1, 20018 and have therefore been adopted in thess financial statements. The application of these new
Standards, Interpretations and Amendments s not had any material impact on the amounts reported For the corrent and

*IFRS 16 - “Leases™,

* Interprétution 23 —“Uncertainty over income ay treatments"”

« Amendments to [FRS 9 — *Prepayment features with nogative compensation”

= Amendments o TAS 28 — "Long term interests in Associates and Joint Ventures™
= Annual Improvensents to IFRS Standards 200 5-200 7 Cyele

» Amendments to [AS 19 — "Plan amendment, curtailment or settlement™

MNew Standards, Interpretations and Amendments in issue but oot yel elfective

The Following Standards, Interpretations and Amendments have been issued but are not vet effective and therefore have
not been adopied in these financial statements.

= IFRS |7 —“Insurance Contracts™ [ Effective from January 1, 20213,

+ Amendments to [AS |Land IAS B - “Definition of Material” {Effective from Janoary 1, 20207,

= Amendments 10 IFRS 3 — “Definition of a business™ (Effective from January 1, 2020}

= Revised Conceptual Framewark for Financial Reporting (Effective from Tanuary 1, 20007,

= Amendments to IFRS 10 and 1AS 28 —"Sale or contribution of assets between an investor and its associate or joint
venture" {Effective date yel to be determined).

[FR5 17 = "Insurance Contracts” {Effective from Jamary 1, 2018},

Management anticipates that the adoption of these standards, amendments and interpretations will have mo material
impact on the financigl statements of the FZE in the period of initial application,

Coing enncern
The Tmancial statemenis are prepared on a poing conceen basis,

When preparing the financinl statements, management makes an asseaament of the Company's ability 1o continue s a
going concern, Financial statements ane prepared on a going concerm basis unless managemient either imtends to liguidate
the Company or t0 cease operations, or has no vealistic altemative but fo do so,

Stutement of compliance

These fingnuial stafements have been preparcd in accordance with International Financial Reporting Standards ([FRS)
issued by International Accounting Standards Board {1ASBL

Accounting conventisn

These financial statements have been prepared under the historical cost convention, The fuir | net realizable value
concepd of measurerment of asscts and habslities has also been applicd wherever applicable under TFRSs,

Functional amd preseatation currency

liers included in the financial statements of the FZE are measured osing the eumeney in which the majority of itz
transactions sre denominated (“the functiomal currency™). The financial statements are presented in United Arab
Emirales Dirhams (*AED"). which is the FZE's funetional and presentation currency,

l// = Enitﬁ



Kkalpana Plastic Reprocess Industries Middleeast FZE
Hamriyah Free Zone, Sharjah, U.ALE.

Financial Instromenis

IFES 9 contains three principal classification categories for the financial assots e, measured at amortizad cost, faie
value through other comprehensive income ("FVTOCT") and fair value through profit or loss ("FYTPL"). The cxisting
EAS 39 calogories of held-o-maturty loans and, receivables and available for the sale are removed.

Claswification

Linder [FRS %, on initial recognition, a financial asset is classified as measured at: amortised cost: fiair value through
other comprebensive ingome {"FYTOC }-debt investments FYTOCI-equity investment, or fair value through profit or
loss [*EVTPL").

The claszification of Mnancial assets depemds on the Company's buginess meddel for managing the financial asseis that
whether the financial asset is held within a business model whose objective s o hold Grancial assets in orderw collect
confractual cash fows and the contractual wrms of the eash Nows that whether conteacteal temms of the financial aee
give rise on specified dates to cash flows that ave solely payments of principal and interest on the principal wrount
outslanding, Menagement determines the clossification of its investment &t initis] recognition.

Clessificaiiom

Finanginl linbilitics within the scope of IFRS @ are classified as financial labilities at FVTPL or at amoctized cost. The
Company determines the claszification of its financial labilities at initial recognition.

Recupwifion

Financial asscts and financial liabilities are recognised when, and only when, the Company becomes o party to the
contractual provisions of the instrument, Regular purchases and sales of financial assets are recognised on trade-date, the
dwte om which the Company commits to purchase or sell the asset.

Derecognition
Financial assets are de-recognised when, and onlv when,
*  The coniractual rights 10 receive cash Mows expine or

v The Group has wransferred its rights o receive cash Mlows from the assel or hes assumed an obfigation to pay the
received cash flows in full without material delay to & thind party under a ‘pass-through’ armnpement; and either

{a) the Compamy has ransferred substantizlly all the dsks and rewards of the assas,
Or

(b} the Company has nelther transferred ner retained substantially all the risks and rewards of the asset, but has
transferred control of the asset

Financial liabilities are de-recognised when, and only when, they are extinguished i.e. when obligation specified in the
conftact is discharped, cancelied o7 expired.

// Z{:'mtﬁ
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Kkalpana Plastic Reprocess Industries Middlecast FZE
Hamrivah Free Zone, Sharjah, U.AE.

Finpneial Instroments (Continued )
Meavurenteunt

A Tinancial asset funless it 1s a trade receivable without a significant financing component that is initially mensured at
the transaction price) is initially measured at fair value plus, for an item not ot FYTPL, transaction costs That are directly
artributable to its acquisition, Transactions costs of fnancinl assels carried st FVTPL ure expensed in profit or loss.

The fallowing accounting policies apply o the subsequent measurement of financial assets and liahilities.

Finuncial assers of arroriised cost

Financial assets that meet the following conditions are subsequently measured a1 amortised eoet loss impairment loss and
deferred income. if any (except for those assets that are designated as at fair value through other comprehensive income
on initial recognition) wsing the effective interest method. All other financial assets nre subscquently measured a1 fair

1. the assei {s held within a business model whose objective is to hold assets in order to collect contraciual cash flows;

2. the contractual ferms of the instrument give rize to cash Mows on specified dates thit are solely payments of principal
and profit on the principal amount outstanding,

Interest ingome, forelgn exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on
derecognition is recognised in profit or loss

Flinanciol Nolifities
All financial lishilities are subsequently measured a1 umortised cost using the effective interest method.

Finnncial liabilities at amontised cost comprise of current/non-current borrowings, trade and other pavables, amount dus
tw related parties. sharcholders' cyrrent accounts and Toans from sharcholder.

Critical peeounting estimates and judements

The preparation of financial statements in conformity with approved accounting standards requires the use of judgments,
Estimates and Judgments an continoally evaluited and sre based on historical exparience, including expectations of
future events that are believed to be reasonable under the circumsiances.

The arcas where various assumplions were exercised in application of accounting policies that are significant 1o the
fimamcial statemcnts are as:

Useful life of property, plant and equipment.

Allowanee for doubtful debts, specific provisions for individeal sccounts are recorded based on customers inability 10
meet its financial obligation.

Al the end of each reporting peried, management conducts an assessment of each of the assets refermed-to- above 10
determine whether there are any indications that they may be impaired, In the absence of such indications. no further
action &5 taken. If such indications do exist, an analysis of cach ssset i undertaken to determine its net recoverable
ameunt and, if this @ below @ts carrying amount, a provigion is made and changes wre reflected in the financial
stutements of the period of change and, if maicrial thelr effects are disclosed in the financial statements. These are
explained in the notes on the respective items of assels in the aczounting policies.

Foreign currency franzactions

As per [AS 21, Foreign cumency transactions should be recorded initially at the rate of exchange at the date of the
ransaction (use of averages is permiticd if they are @ reasonable approximation of actual).

At each subsequent balance sheet date
foreign currency monetary amounts should be reported using the closing ram
nen-manetary items carried al historical cost should be reporied using the exchange rate at the date of the transaction.

non-monetary items carricd at fair value should be reported at the rte that existed when the fair values wors detesmined,

¢ e
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Khkalpana Plastic Reprocess Industries Middlecast FZE
Hamriyvah Free Zone, Sharjah, ULALE.

Forcign curreacy tranzactions (Continued )

Excharge differences arising when monetary items are scitled or when monetary ftems are transioted al mtes different
from those at which they were inmslated when initially recognized or in previeus financial statcrsents are reported in the
"Statement of Profit or Loss and Other Comprehensive Income'. on net basis as either ‘Foreipn exchanpe pains' or
Forzign exchange losses' and included in 'Other operating income' or “Other operafing expenses’ respectively.

Impairment of assets

Az per [AS 36, At the end of each reporting period, the entity s requive o reviews the carrving smounts of its tangible
mod intangible assels whenever events or changes in circumstances indicate that the carrving amount may nol be
recoverable. An impairment loss is recognized for the amounl by which the asset’s carrying amount exceeds its
recoverable amounl. The recoverable amount is the higher of an asset’s fair value less costs 1o sell wnd value in use. For
the purpose of assessing impairment, assels are grouped at the lowest levels for which there sre separately Idemiflable
cash flows {cash generating units). Non-financial assets other than goodwill are reviewed at the end of cach reporting
petind for possible reversal of the impairment Loss,

Cash and cosh cquivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly Tquic
investmients with original maturities of three months or bess. and - for the purpose of the Statement of Cash Flows - hank
overdrufts, Bank overdratts are shown within loans and borrowings in current liabilities on the Statement of Financial

Provisions and aceruaks
Liabilities are recognraed for amounts fo be paid in future for goods and services rendered, whether or not billed to the

Provisions are recognized when the FZE has a present legal or constructive oblipation as a result of past events, it is
probable that an outflow of resources embodying economic benefils will be required to scttle the obligation. and a
reliahle estimate of the amount of the obligation can be made.

2021
AED
Cash at bank AT.057
Deposits, prepaid ond Y AT receivobles
Deposits 13,870
Prepaid expenses 122,584
Wat receivabies £t ]
136,492
Aceumulated lnsses
Total comprehensive losses for the period (117309}
Accroed expenses 136,438
Administration expenses
Legal, professional and vis charpes 26,148
Fent 90,883
Bank charpes 2R
117,309

// Zemtﬁ
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Kkalpana Plastic Reprocess Industries Middleeast FZE
Hamriyah Free Zone, Sharjah, U.ALE.

Fair value of finencial insiroments

The FZE's financial instruments are accounted for under the historical cost convention. Fair value represents the amount
at which an asset could be exchanged or a liability settled between knowledgeable, willing partics in an arm's length
transaction, therefore, differences can arise between values under the histarical cost method and Tiir valoe esfimates. The
fair valse of the FZE' financial instruments is not materially diffesent from the carrying value st 3151 March, 2021,

Liguidity and interest risk

Liquidity risk is the risk that the FZE i5 unable to mest its payment obligations associated with its financial liabilities
when they fall due and to replace funds when they are withdrawn,

The FZE sims 1o maintain adequate cash and bank balances to meet its operating commitments, In addition, the FZE has
an arrengement 1o settle its liabilities and obligations on a timely basis in order 10 ensure that the FZE hat sufficient
liguidity to meet its operating requirements.

Imesest rate risk arises from mismatches in the imerest rute profile of the FZE"s assets and liabilities, Cash flow interest
risk is the risk that the future cash flows of a financial instrument will Muctuaee because of changes in market interast
rates. Fair valwee mterest rute risk 13 the risk that the value of a financial instrument will Tuctuwie heeiuse of changes in
market interest rates. The FZE wakes on minimal exposure to the effects of Auctuations in the prevailing levels of market
interest rates on cash flow as the FZE's interest eaming assets and interest bearing liabilities carry 2 fixed rate of fnterest,
The FLE takes on minimal exposure to the effects of fluctuations in the prevailing levels of market interest rates on faie
value interest rate sisk, The FZE strives o imaintain an interest rate profile that will lead to financial performance
eonsistent with its long torm objectives,

Subsequent event

Cn 19th May, 2031, the Memorandum of Association of the company has been amended whereby the shase capital of
the coimpany has been inercased from AED 175,0000- to AED 425,004,

Exchange rate risk

Sinoe the main underlying currencies of the fnancial instruments, other assets, other liabilities and teanshctions
including cost of sales and sales are in UALE, Dirhams, the FZE is not exposed to & significan exchange rabe risk.
Contiageacies nnd commitmenis

Az at 3isr March, 2021 the FZEE had no contingencies and commitments,

Comparative Migures

Thers are no comparative fgures as these ane the first financial statements of the company covering the perod from 28ih
January, 20020 1o 315t Muarch, 2021, Figures of the FZE have been rounded off 1o nearest AED 1/-,

The accompanying notes on pages 7 to 12 form an integral part of these financial stalements.
The Auditor’s Heport ks set ot on pape 1 & 2,

For Kkalpana Plastic Heprocess Industries Middlceast FZE

Authorized Signatory
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