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To

The Manager,
ListinS Depanment,
BSE Limited
PJ Towers, Oalal Street,
Mumb3i - ilq) m1. F.t 022 - 2212 3t2t l 2037 l t9 I 4! 6U fir z

Sub: Outcorne of (O1d ot 2021-2218oard Meetlnr otM/s Xkaloana lndustries llndlal Umlted,
Reli Rerulatlon 30 ot SEBI (Llstin( Obllaatlons and Dli.losure Requlreftentsl Resulatlons. 2015 ("Ustlns Resul.tlons")

DearSirs

The Boad of Directors in their meeting held today, i.e. OSth April, 2O2l approved to invest, not exceeding in aggreSate, Rs.

2 crores, in the paid up Capital of M/s Kkalpana Plastic Reprocesr lndustries Middleeast FZE, Wholly Owned Subsidiary of

the Company, incorporated in Hamriyah free Zone, Sharjah, United tuab Emirates.

pursuant to Regulation 30 of the ListinS Regulations as amended, read with SEBI Circular No. ClRlCFOlCMOl4l2OlS dated

Septemb€t 9,2015, details ofthe Proposed lnveitment are enclosed herewith as Annexure A

Kindlytake the aforesaid information on record and obliSe.

ThankingYou,
Your3faithfully,
For l&alpana lndustrles (lndla) umhed
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Company S€ctetarY
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Annexure A

Details ofthe Proposed lnvestment under ReSulation 30 of the LlstinS Regulations read with the sEBl circularNo, CINCFD/CMD/a/2015 dated September 9, 2015

For Kkolpono lndustries (lndio) [imited
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Sr,

No.
Paniculars Details

e Target Entity, details in brief suctrName of th
as Size, Turnover etc

pana Plastic Reprocess lndustries
Middleeast FZE ("subsidiary,,), Who y Owned
Subsidiary of the Company, incorporated in
Hamriyah Free Zone, Shariah, United Arab
Emirates. Operations in the said entity have not
yet commenced. lt is under initial stages of

M/s Kkal

2 Whether the acquisition would fall within
related party transactions and whether the
promoter/ promoter group/ group companies
have any interest in the entity beinS
acquired? lf yes, nature of interest and
details thereof and whether the same is

done at "arms length"

The acquisition would fall within related party
transadions since M/s Kkalpana lndustries (lndia)
Ljmited ('the Compan/) is the holding Company
of such subsidiary.
The Company is interested in the said subsidiary
in capacity of its promoter.
The transaction is at arms length.

3 industry to which the entity being acquired
belon

Plastic Reprocessing

M/s Kkalpana Plastic Reprocess lndustries
Middleeast FZE is the Wholly Owned Subsidiary
of the company and in the same/related line of
business as that of the company.
The Company proposes to expand its business in

collaboration with the said subsidia

4 obje€ts and effects of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is

outside the main line of business of the listed
entity)

Since the subsidiary is a Foreign Subsidiary
incorporated in Hamriyah Free zone, Shar.iah,

United Arab Emirates, therefore local laws of
Hamriyah Free Zone, Shariah, United Arab
Emirates are applicable, Being under automatic

route the RBI Approval is not ired.

5 brief details of any governmental or
regulatory approvals required for the
acquisition

Within I year i.e. on or before 05 April,20226 indicative time period for completion of the
sition

Cash consideration.7 nature of consideration

whether cash consideration or share swap

and details of the same

on
The shares shall be acquired at face value and

ment of Rs. 2 crores in form of subscrishares are ired
cost of acquisition or the price at which the
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of share capital of subsidiary is proposed.

9 percentage of shareholding / control
acquired and / or number of shares
acquired

100% of shareholding of the Subsidiary is held by
the company

10 brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,
history of last 3 years turnover,
country in which the acquired entity has
presence and any other significant
information

The subsidiary had been incorporated in January,
2020 as a wholly Owned Subsidiary in Hamriyah

Free Zone, Sharjah, United Arab Emirates ofthe
Company and is in initial stages of settinS up. The

subsidiary is yet to commence its operations. lt
objects include dealing in plastic reprocessing.
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