
p8lIPRSHUKLA&ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF PLASTIC PROCESSORS AND f,XPORTERS PRIVATE LIMITED

Report on the Financial Slalements

Opinion

we have audited the accompanying financial statements of PLASTIC pRocf,ssoRs AND
EXPORTERS PRTVATE LIMITED ("the company"), which comprise the Balance Sheet as at March 31,
2019 and the Statement ofProfit and Loss and Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In oLrr opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
lair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 3 I't March, 2019, its Profit and Loss Statement of "Profit" and its Cash Flow Statement
for the vear ended on that date.

Basis of Opinion

Infbrmalion Otlrcr than tlte Financial Slalements and Audilor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and Shareholder's
Information, but does not include the standalone financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements. our responsibility is
to read the other inforrnation and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other Information, we are required to report that fact. We have nothing to report in this
regard

Management's Responsibility for the Financial Stolements

The Companl 's Board of Directors is responsible for the matters stated in Section I 34(5) of the Companies

Act, 2013 ('the Act') with respect to the preparation and presentation ofthese financial statemel)ts that give

a true and fair view of the financial position, financial perfomance and cash flows of the Company in

accordance with the accounting principles generally accepted in India including Accounting Standards

spec ified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,2014. This

responsibility also includes maintenance of adequate accounting records in accordance with the pro

of the Act for safeguarding the assets ofthe Company and for preventing and detecting fiauds and o
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
ol the Cornpanies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
in<iependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions ofthe Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is su{ficient and appropriate to provide a basis for our opinion.



irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

A uditors' Respo nsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or eror and are considered material ii individually or in the ag$egate, they could reasonably be
expected to influence the economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment ard maintain professional
skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting ftom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has intemal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used ald the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abiliry to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw aftention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in agglegate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the res

identified misstatements in the financial statements.
ults of our work; and (ii) to evaluate the effect of any

We communicate with those charged with govemance regarding, among other matters, the p

and timing of the audit and significant audit findings, including any significant deficiencies
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control that we identiry during our audit. We also provide those charged with govemance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Reporl on Other Legal and Regulalor! Matters

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section ( I I ) of section 143 of the Act ( here in after referred to the
Order'), ard on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliefwere necessary for the purpose ofour audit;

(b) In our opinion, proper Books of Accounts as required by the Law have been kept by the Company so far
as it appears from our examination ofthe books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in agreement with the

books of account submitted to us.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified

under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 3lst March,20l9 and taken on

record by the Board of Diiectors, we report that none of the directors is disqualified as on 31'r March,

2019 from being appointed as director in terms of Section 164(2) ofthe Act.

(l) With respect to the adequacy oflnternal Financial Conhol over Financial Reporting ofthe Company and

operating effectiveness of such controls, refer to our separate Report in Annexure B.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

a) the Company has disclosed the impact of pending litigations on its financial position in its financial

statements - Refer Note 19 to the financial statements;

b) in our opinion and as per the information and explanations given to us, the company has not entered into
'any long term contracts including derivative contract, requiring provision under applicable laws or

accounting standards, for material foreseeable losses,

"; 
tt 

" 
Cornplny is not required to transfer any amount to the Investor Education and Protection Fund'

ForP R Shukla & Associates
Charte ccountants

o ,x
Y-^\

Priya Ranjan
(Pro

Shukla
prietor)

Place: Kolkata
Date: The 25rh daY of MaY,2019 Membership No. 300268

2. As required by Section 143(3) ofthe Act, we report that:



6.Annexure A" to the Independent Auditors' Report
Referred to in paragraph 1 under Section (Report on other legal and regulatory requirements, ofour report of

even date)

(i) (a) According to the information and explanation given to us, the Company has maintained proper
records showing full particulars including quantitative details and situation offixed assets.

(b) According to information and explanation given to us, major items ofthe fixed assets have been
physically verified by the management during the year in accordance with a regular program of
verification which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. To the best of our knowledge, no material discrepancies were noticed on
such verification.

PLASTIC PROCESSORS AND EXPORTERS PRIVATE LIMITED

(iD

(c) According to information and explanation given to us, the Company does not own any
immovable property in name. Hence, the clause oftitle deeds does not apply.

(a) As explained to us, the inventory has been physically verified during the year by the
management. In our opinion, the frequency ofverification is reasonable.

(b) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size ofthe Company and the nature of its business.

(c) The Company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the book records were not material and have been
properly dealt with in the books ofaccounts.

(iiD (a) The Company granted unsecured loan to four companies and two firms covered in the register
maintained under section 189 ofthe Act.

(b) According to information and explanation given to us, terms and conditions ofthe loans are not
prima facie, prejudicial to the interest ofthe company.

(c) According to information and explanation given to us, receipt of the principal amount and
interest are also regular.

(d) According to information and explanation given to us, there is no overdue for more than 90
days.

(iv) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loan and
investment made.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from the public during the year in terms of directives issued by Reserve Bank
of lndia and the provisions of Section 73 to'76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under. No order has been passed by the Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

(vi) ln our opinion and according to the information and explanations given to us maintenance of Cost
Records as prescribed under Section 148(l) are not prescribed by the Central Govemment in respect

ofthe activities of the Company.

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statuto

including provident fund, investor education protection fund, employees'state
income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and othq m

statutory dues applicable to it. There are no arrears outstanding dues as at the tast daytOf
financial year for a period of more than six months from the date they became payable.



(viii)

(b) According to tle information and explanations given to us, no undisputed amount is payable in
respect of income tax, customs duty, wealth tax, service tax, excise duty were in arrears as at
31'r March, 2019 for a period ofmore than six months from the date they Lecame payable.

According to the information and explanations given to us, the Company has not defaulted in
repayment of dues to the financial institution, bank, government or debenture holders during the
yeaf.

(ix) According to the information and explanations given to us, the Company did not raise any money by
way of initial/further public offer (including debt instruments).

(x) In our opinion and according to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported during
the course ofour audit.

(xi) According to the information and explanation given to us, the company has not paid any managerial
remuneration during the year. Hence, the provision of Section 197 read with Schedule V ofthe Act
is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company, Accordingly, paragraph 3(xii) ofthe order is not applicable.

(xiii) According to the information and explanation given to us, transactions with the related parties are in
the compliance with Section 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable Accounting Standards.

(xiv) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures during
the year.

(xv) According to the information and explanation given to us, the Company has not entered into non-
cash transactions with directors or persons connected with him.

(xvi) The Company has obtained registration under section 45-lA ofthe Reserve Bank of India Act 1934.

ForP R Shukla & Associates
Chdrtered Accountants

F o

kata

Place: Kolkata
Date: The 25th day of May, 2019

Priya Ra ukla
(P

Membership No. 300268



PLASTIC PROCESSORS AND EXPORTERS PRryATE LIMITED

"Annexure B" to the Independent Auditors' Report
Referred to in paragraph 2 under Section (Report on oth€r legal and regulatory requirements, ofour report of

even date)

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 of
Section 143 ofthe Companies Act,2013

We have audited the internal financial controls over financial reporting of Plastic Processors and
Exporters Private Limited as of March 31,2019 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Mtnagemenl's ResponsibiliA for Internal Financial Controls

A utlitors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an
audit of intemal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued
by the Institute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment ofthe risks of material
misstatement ofthe financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Contruls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's intemal
financial control over financial reporting includes those policies and procedures that:
l. pertain to the maintenance of records that, in reasonable detail, accurately and fairl

transactions and dispositions ofthe assets ofthe company;
2. provide reasonable assurance that transactions are recorded as necessary to permi

the

o-

oyv

financial statements in accordance with generally accepted accounting principles, and

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

of
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expenditures of the company are being made only in accordance with authorisations of management
and directors ofthe company; and
Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use,
or disposition ofthe company's assets that could have a material effect on the financial statements.

Inhercnl Limilolions of Internal Financial Conlnls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility ofcollusion or improper management override ofcontrols, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating effectively as

at March 31, 2019, based on the internal controls over financial reporting criteria established by the
Company considering the essential components of intemal controls stated in the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
India.

For P R Shukla & Associates
Chartered Accounlants

F

cl:

Place: Kolkata
Date: The 25th day of May,2019

Prl a

Membership No. 300268



PLASTIC PROCESSOR AND EXPORTI]RS PVT. LTD.
AUDITED BALANCE SHEET AS AT 3lst MARCH,2019

As at
J lst iuarch.2019

(Rs. In INR)
As at

3lst March, 2018

19,513.632

r\ ASSEl'S

1 Non-currcnt Assets
Property, Plalt and Equipment
Cft pital Work-in-Progess
FiDancial Assets

(i) Other Financial Assets

Oiher Non-Cunent Assets
lncome Tax Assets (Net)

2 Corrcnt Assets

lIvcntories
Financial Assets

(i) Trade Receivables

iii) Cash & Cash Equivalents
(iii) Loans
(iv) Olher Financial Assets

Other Current Assets

'l otal

B EOTIITY & LIABILITIES
I Equity

Equity Share Capilal
Other Equity

2 Non Currcnt Liabilities
Financial Liabilities
Defened Tax Liabilities (net)

3 CurrcDt Littlilities
Finaucial Li+hilities

(i) Bonowings
(ii) TraJc Payables
(iii) Other Financial Liabiliries

Other Cunsnt Liabilities
Provisions

Cunent Tax Liabilities (net)

SignificaDt Accounting Policies and other inlbrmdion
ContirlJcnl,iabilities and Other notes to the financial statements

I he accompanying notes fomr an integral part ofthe financial statenents

This is the Balance Sheet ref'erred to in our reoort ofeven dale.

For P-R SllI I r\SSOCIATES

F

P,R SHU
Proprietor
Membcrship No.300268
Date : 25th May.2019
Placc : Kolliata

150.555

128,996,620
,7

11,1,090,5J7 73,50t.76t

For and on bchalfofBoard ofDirectorj

rr Kumnr Surana

Nofe No.

9

l0
1l
9
6

12

28,262,335
2,4r5,000

4

5

6

7

8

3,511,1,15 1,703.765

r0.646.664
9,678

34,188,480 3 r.933,739

51,r09,,153 36,696,70r)

1,217,928
19,117,547

642,231

967.705

192,172

5,144,957

47 5,',71',7

2.',785,654

79

11,1,090.537

41.568,023

73,50r.761

t3
14

15

1-3

500,000
(16,1r7,096)

500.000
(19.823,410)

(15,617,096) (19,323.4 t 0)

7 | t,013 ( 169.785)

71l,0ll (169.78s)

t6
t7
l8
t9
20

2l

95,624,757
29,121,003

2,656,869
403,219

1,183,712

74. t38.602
18.705.800

Samir Kunrir Dutt^
DIN:07821{52
Director

DIN:01378909
Director

Total



PLASTIC PROCESSOR AND EXPORTERS PVT. LTD.

ATIDITED STATE]ITENT OF PROI'TI'AND LOSS FOR THf, Pf,RTOD ENDED 3IST MARCII,20I9
(Rs. In INR)

INCOIIE
Revenue from Operations

Other lncome

Totrl lncome

II EXPENSES
Cost of Materials Consumed

Changes in Inventories ofFinished Coods
& Work-in-Progress & Stock-in-Trade
Employee Benefi !s Expsnse

Finance Costs

Depreciation & Amortization Expense

Other Expenses

Total Expenses

III PROFIT BEFORE TAX
Tax expense

Currcnt tax
Ma1 Crcdit Entitlement
Deferred lax

Total Tax cxpense

IY PI{OFIT FOR THE YE,{R.\FTf R 'T,l.X

Y OTIIEIT CO}IPREHENSIvI] I\CONI T]

i Items that will not be classified to profit and loss

ii Income tax relating to items that will not be

classificd to prcfit and loss

'l otll Othcr ComDrchensive Ircome For The Y|:nr

vl 't O'l AL CONTPREHENSIVE Ir.-COiUE IiOR l l lE YEAII

Significant Accounting Policies and other information

Contingent liabilities and Other notes to the financial statements

The accompanying notes form an integral part of the fioancial statements

lhrs rs lne Sktement ot Prolrt & Loss reterled to ln our repon ol even date

For P.R SHUKLA & ASSOCL{TES

R SHU
Proprietor
lvlembership No.

31st \Iarch,20l9
As at

S lst March, 2018

d{{,132,891
4,691,671

70,824,006

33,597

26

21

4-7
28

l-4

{{8,830,s62 70.857.603

22

23

24

25
334,332,052

(2,302,213\
79,475,648
(2,664,489)

lt,817,611
25,0{1,320

t,t)18,669
12,126,891

3,457.388

1,709

725.400
7.327.280

,l{3,05{,301 88,322,937

5,716,259 (t1 ,46s .334)

1,189,147
(2s2,629)

I,1f,f,,.127

2,069,916

3,706,3rt (r7,465,334)

3,706,31{ ( 17.465,i34)

l-or and on behallofBo:rrd ofDir€(tors

dra Kumar Surana
DIN:01378909
Director

Srmir Ku rr Dutta
DIN:0782{{52
Diroclor

Date : 25th May,2019
Place : Kolkata

32
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PLASTIC PROCESSOR AND EXPORTf,RS PVT. LTD.

CASH FLOTY TORTHE YEAR ENDEDJT!t MARCH,20l9
In INRI

B.

CASIT FLOW TRO]II OPETIATING ACTIVTTIES
Prolit before Ia iiom contisuins optralions 5,176,259

2?,218,5{6

725.400

(17.465.3.14)

698.512

Depreciation & amonizalior expe se

LosY(Profi0 on sale offixed ars€ls

Finance cost
Inleresl income

1,9?E,669
227,639

25,0,1r,320
(29,0E2)

1,109
(28.591)

Adjus[nen$ for wo*in8 Capilal cianges
Dqeaser'(incrense) in non cunent financial assets

Olher financial assets

Dereaser'(incrense) io o$er non cunent Ess€ts

Dere.ser'(incrcnse) in invenrories

De.aease{incrers€) iD currmt finmcial assets

Tmde recivables
Olher financial alsers

D€creasd(increas€) in odrer currenl ass€ls

Ircrease/(ds:rea5e) in cun€nr financial fi abilities
Trade payables

Olh€r fi nancial liabilities
Iocrease(decrease) in oder cweDl liabiliues
lncreasd(decrease) in shon tem provisions

Op.raiing profitbcfore\\'orkingCapilil.hr.96

Cash generar€d from operrlions

(r,807.380)
10,6:16,661

(r.1,112,743)

(t.624,092)
(8,160,177)

(36,696,709)

(3,63s,691)

283.515
(2Js9J03)

(82.r04,715)

( l,l r?,954)
(2,785.654)

76,922,958

29,12,1.00.1

2,506,11r
.103,219

J2,994,E05

9?,6?1,615

100,674,522

(76,263)

(16.?66.821)

(32,091.042)

130,666120

4,273

(48,857.864)

(2,671)(Tax paid) / refiDd received (neo

Net cash f.oD oleratihgrctivities t30,6?0.69J 48,860,541)

CASII TLOW FRO]I,I INVISTING ACTIVITIsS
Purchase of Propeny, Plant atrd Equipment. CWIP md IntanSrble assels

Sale p.oce€ds ofPropeny, Plant and Equipment
lnrcrest rceipl on irleslmellts

(17,s88,5J1')

4,278,536
29,oE2

(t9,276.97t)

28.597

Ner cash generatcd /(used) in iNesting activiti6

C. CASIIFLOW }'RO]IT IINANCING ACTIYITIES

Increasel(decreas€) in sbort t€nn brorinss

Nel cash froD ,imrcing activitis
Nei changcs in Crsh and Brn[ balances

(?{,138,602)
(2s,0r1320)

(rJ,2E0,9J0)

(99,179,922)

66,785,873
(r,709)

(19.218_174)

18.209.E11

Ncl lncre.r. / C) Dec.ese itr Cash and Bank balancG
Balarc€ at tlle end ofrhe yetr

Baldce aI tlE b€girhing of tle year

Netchatrges in CNh atrd Banlbahnces

19.t77517

961,705

967,105

2,292,4s6

18.209,8{l

The cash flow starcnrenr has be€n prepaied under $e indi.e.l nrethod as set out in Indian Accounling Slardard (ltrd AS) 7, Statement ofcash Flors.

TIte accomparying nores fo.m an i egralpan ofdre financial statemtrts
TIns is the Cash FIow Slatement referred to in our repon ofeven date.

Cha

&AS ,9 For and on behalfof Board of Directou

9 ra Kumer SuranIr
P.R5HU(LA

d

Samir Kumar Du(la
DIN:07E24452
Director

Ko\Kata

Membelship No.300268

Date : 25th May,2019

e

DIN:01378909
Direclor

66.784,r64

_______tu?1JLu

_______GllJ:U
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PLASTIC PROCESIOR T \ D E\PORTLRS Pt'l , fID.

NOTtrS TO TIIE TINA\CIAL STATETItrNTS TORTHtr Yf,ARENDED:}!$TIARCH 2O'9

S OT FI\ISNED COODS & STOCI( I\ l'RADf,

(a) Steks at rtE besring ol6e )a
lb) r.s srek or rrE dd ord'c !6

26, EMPLOYEE BENErITS L\PENSE

(a) Salue, w!a6. Boius ed GdrunY
(,) con"ibunotr b Pn ider ,Id o sr dr

G) Wd(ms and nitr*elfc e\p€ns

Conslnprion of StoH ind Spare Pans

ParDetrh ro Audirds (Retu Nole (i) belN )

For fie Ysr

(f)

(i)
(r)

Repnn & Mamtme - Building
R.p!n & Mainroa@ - Ma.hr.o
Repat & l\r!'nrouc - Ol]ls

Sclliig & Di$ibdioi E\p6s6

Forlnd on behalf of Board olDirccto,.

Rcin'bmcn'rn orourif pal.r exp€ns

Tlt r@tr,p&,r1oc trors rom m tuesal pan of d,c ndnal sbt'n B

m
Ellt :01173909

^N\'
DIN:07324152

(i) l)lhe bming 6b
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PI,ASl'IC PROCESSOII ANI) ITXPORTERS PVT. L'I'D.

STA] liNlI,lNl Ol'(llIANCl,ls IN EQtIll Y l,Olr l llll YEAR ENDlil) 3lsl IIAIICII, 2019

As at
3l st NIarch,20l9

As at

3l st March, 2018

A. EQtrl'fY SIl,\Rti CAPITAL (Rcfcr Notc No, l3)

Ilalnncc ,t the yerr bcginning
ChanScs irl cquity share capital during lhc ycar

Balatlcc ,t thc ycar end

B. O'l llDR EQtilTY (Refcr Notc No. l4)

For (hc \ eer cnded .31st ]\Iarch. 2019

(Rs. lh INR)

s00,000.00 500.000.00

s00.000.00 500,000.00

R€selIc & Surptus
Other

Comprchcnsivc
Inconrc

Total

P{rticulars (lapital Rescrvc
& Amalgamr(ion

Resene
Sccurilics l)rcmium (;cncrrlllcscn'e RclaincdEarnings

Remeasuremcnt of
defined hcncfit plsn

Balancc ,s et lst April,2018
Add : For the I ear

(19,823,410)

J,706,314

(19,823,1r o)

3,706,1t{

Balancc :rs rt f, lst iUarch, 2019 ( l6,r 17,096) (16,r 17,090

The acconrpanying notes form an inte8ral part ofthe tinancial statements

For P.R SHUKLA & ASSOCI

Charte unta & s

Fi

P.R SHUKLA

Proprietor

Membership No.300258

Date : 25th May,2019
Place : Kolkata

For and on behalf of Board of Directors

d
o- .t?

DIN : 01378909
Director

rendra Kumar Surana Samir Kumar Dutta
DIN:07824452
Director

63E
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PLASTIC PROCESSORSAID EXPORTERS PVT. LTD.

Nol6 ro rhe fitr.ncirl sr"tenent! for th€ vc.r ended 3t st M,rch.20!9

I. CO]IIPANYINFORTTATION

Exchange (sSE) Th6 regisler€d ofti@ is loeled al28 Pdona Skeet. Kolkala.Th€ Company is ongagsd in th6 mandacfun;g of ptaslic Compounds

The nnacGl statemenls ofrhe Comp&y for the yer ended 3l st Macl! 2Ol9 wse aulhorEd for nsu. h a.cordace qth . r€$luion of$e B@d ofDnetors 6 on 25 05 2Ol9

2. BASIS OT PREPATIATION OT FINANCIAL STATEMENTS

2.t

2J KN Accountn'e Estii'ales And Judrr enls

SIC\IFICA\T lCCOT'\TI\G POLICIES

3.1 ltdenucR.cosnilnn,

V,rirDle Consid.r.ln,r

Revnue is rcosriad for each F.fomece oblgatron either .l a poDl in tm. or over lame

StatenEnt olComoli.rce

*cdon 133 orth. Com!6Es Ac! 201I rcad wi0r Rule I ofth. Compdics (lnd@ A@uting Srand!.ds) Rtn.s,2Ol5 ed Cmpe* (IndE Accourre St&drds) An.ndmmr Rdei 2ot 6
The fllnc€l slalcmcnts have b€€n prep cd on @rud ed gorng coDcm b6rs Th. a@uting pol'cEs are applied co66tarly ro alt the pe.iods prenled in the firecial statmmts

All Asets ed Liabilrr'es have bem cla$fed 3 cne.t or non-.Menr s lcr thc Compdy! nomal operating cyde dd olhd critdia as s.l oul h lhe Div,s,o. tt of Schedule lII lo the

ns op€raii.g cycle as I2 nonths for the pulrDse ofctft or non-.ment clssi,ic.non of dsers sd liab'lities
Tlc nn&cial narnents de preelcd D lndie Rupees (Rs ). whi.h is $. Compo/s finctional cu.ncy ed ra@ctioE md baldces uth vsl*s hrlow th€ roudms ofnom adoptcd by rhe
Comp&y have b..n refl€ded s r0r in $. .elevet noi€r in rh.* f@cral slaicmcnls

B,sisoflYe.sur.n.nl

(0 D.riEnrc finacial ict4ments
('i) Cenan fuMc,ala*rs &d liab nics n6ued at fan v.lu. (!cfd &coDrms poicy @sddrns fn@clal mstrmdrs)
(,ii) DefiDed benefiis pl&s - PLn 6seG tneasued at fat vsluc

The prePdatbn of linacial stntmmrs rcquncs maagm.nt lo male judgmats, .stitrs!.s ed armptions in [E applicanon of ac@unng polrc'd 1har affet th. r.po.ted mosts of .s*rs
and liabilities, di*losu6 of @Ihge ssas ed Labil'tEs at th. date offinecial sarernens ad r€loned mout of..vmE d expen*s duhg rhe period Ac$al 6'rlts tuv dit r non

r€enable Rwrsro,ts lo accouting cshmal.s &e reognised prcspecdvely

wi&in &e rcxt fi@c6l yee, ffi includ€d 
'n 

the followins nor€s

L

The Conpdy r@ognizes revenue, wheneler conrrol over disir.cl goo& o. s*rccs is tresfered to the customer; i e wh€n the cusioter is abl. ro dirct th€ us. of rhe trmlefed gonds or

l.ttrlg nlo accounr .usronerl cr.ditwo(hness

nnocme coni.&ls, noncdh consideGxon dd coGl&ranon par€ble to th€ cunom., if ey The Compay cosidcB whether Ihere d6 oth.r prom,s ,n thc conEact tlar de kpdar.
perfoMce obligatrons to *hich rh. rresdcrion p.ic. neds to b. al@ar€d (e I wuoties 61c ).

Ifrhe cotideEtion D a contr&t includ.s a tdiable doD! th. coopdy enimar.s the doDt ofconsiddaion to which ,r will be mtitled ro n exchage fo. r&sf€nos aoods ro the custooer

r$lred Som€ conr&$ sth the cusrohets provide them wi$ a nght to retu ed vol@e reb€r€s ft€ .eh to retm @d volme rebales g]v.s ri* to veiable coBdciatioo

lte mour of variable cotideration is calculated by €ilh.r using the .xp.ctd !al@ or the hosr likely mour dep€nding on which is exp€cied to bett predict lhe @out of vurabl€

b&d on r€lativ. sted-alone *llmg prics Ifsund-alon€ *Uirs pr!c6 de rct obs.frable, the Cohpany rc6ombly esl'nal$ tho*

conEactliabilties

cElons pays consrderatron b.for€ th. compdy t dsfr goods &d sm.es b th. .Eroms, a cortracl lEbilily 6 rcognrs.d whm the paynoi 6 td6 or the P.ymc 's 
due, wh'chever Is

edlid Contlad lDbrnr.s de r@cr!*d as revenE when thc comp&y perfom ud.r the @ntra.t



PLASTIC PROCESSORS ANO EXPORTERS PVT, !TD,

Norrs to dre finxtrcirl sla(enfnls for thevenrrnr]€d 3Isr NI...h.20t9

f.2 Propcrtr. Plant.nd Eouiom.nt

when pans of an itm ol Plopefty, Pknr and Equ,pment have d,ffdent useiul llves, ther are accomted for a sep*ate ems (mjor conpondts) of Propeny, Plml a.d Equrpmenl

Cains or loses disifls on ret'rment or disposal of Propeny. Plmr md Equ'ptuent m recogniFd 
'n 

the Sbtement oi Profit md Los

Prop.ny. Planl ed Equrpnrent *hrch {e not ready lor rntnded use as on rhe dale ofBalmce sheet {e dBclosed s'Captal Workrn-progre$'

30
25
IO
l0
l0
8
l5
l0
5
1

lJ InladeiDle A$ers :

f,.{

Inlnesr Income

instment or a shon€r period, wherc appropriate. to the ne! ceryins amour of rhe ,ineoal as*t.

Dnidcnd lncone

Rerenu. 6 reogtu*d wh.n the nght io r@eive th. psymenr 6 e$lbl6hed by rh. reponinS date.

Orhq Clards / Receipts

Insuecc claims ad oth.. reetpts including expon mc.ntlves, wher. q@hm of &cMls cmot be as.dtained with r.eDbte certlinty, these rcc.rpis de a@o@Ld on reelPl b4is

Prop€rty, Plor md Equrpnmt 4e stated ar cost neI of &.mulat€d depreiation &d ac.@daled mparmmt los*s, rf ay. Cost compnses p(ch& pnce Dcludrng rmpon durcs ad orher
non rctun<Lble duxes 4d taer borow,nts cost if cap&hzt,on (ne.a r. net &d othd dn@r, anrbutable cost for bnngrig thc A3*rs to ns pr.sr l@tion ud condrdon

tnepanw l flow to the Compoy ad th. cost ofthe nenvpan ce be medured reliably All oth€r rcpaB &d Barntenece de.heged lo the Sratehe oI Profil .nd Los dltrg the penod in

Itms of Poperty, Plant ed Equipment acquted throush exchage of ,o,-monelar ss€rs de measued at far value, uless the cxchoge t@saction lacks comm*ci.t substmce or the fan
valDe of e,ther the aset receiyed or asst g,ven up B nor reliably measuable, in which c& the 6d exchaced is recorded al th6 cdryrng mo6r of rh. dset slen up

The Ascu which de h.ld for Sale shall b. reclasified io Cumt Assts only ifils canyDs @oul * 1b..@vercd principally throlsh a sal€ tresaction (withrn on€ yer) hther rhan

Depahtio^ atuI A noniunon|

Depreiaircr 6 provid.d on a prGrata baiis on the straiehr line metDd bas.d on esti@tcd Eirl life piescnb€d in Pan - C ud€r S.hedule u to th. Compeies Act, 201 3

Sc@ter- MoEd md cvcl€

Usefutrif. ofplanr ed Machinery h6 bccn @sidq.d 25 re N.gainst r5 y€s 6 prMbed h Sh€dde II ofde Coopercr Ac! 2013 which ts ba*d on th. p@valins pr.dices ofthe

compamble ,nd6tnes ed ou pst expene.ce for l6t 30 yec

Sepaat.ly pEh6ed inrangble 6*15 d. in ially medred at cosr SDb*quetly. inralAble sets re cdied al co$ less ay accmulated monrsanon dd &c@ulaled imParmcnl los*s, ,f

c.r.ring dout ofAsscrs s reo€n's.d in thc $arm6l ofProfit dd t s in lhe pcflod of d@Erition

Iatodsibl. tsa' zte !tuttis.l asJollM:
Tehn,cal Know Ho* ed Coopuitr Sonee is amonizd ovft ! P.rod of l0 yeN

!4!!!

w of a sp.cific 6sr or s*ts or the .rrangemnt con!.ys a ngh ro u* rhe ast .v.n f that nght is nol .xplicilly sp..ifi€d in an lirdgmml

Lf,es rn which a subsranh.l portion of $e .isks ed rcw&ds of oMc6hlp e .eia'n.d by the les$r e. cl4sified 6 op.6nng l6.s PatNflts &d ree,pts ddd sEh t@s e reogris€d io

the Sraico.nt of prcfit e<t tDs or a st@ighr,line b$i. ovs rhe Lm of rhe leae ul6r lhe l€s payments lo the lcsror re strEtucd lo in6ed. D line with *p.ct d gmsd innaron to

compd$te ror rhe le$ols expected mflation ry con incredes, in which.se the s. de @co8 Fd ss d exp.ns. n line wi1h lhe.ontractual lcm

tres !r. ctdsi,ied s findce t€ls whcn.ver rh€ Gms of rhe l.e nsttr subslailly alt ih. nsk3 ad reweds ,nci<ldt l to oMc6hip to $c l.se
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Not€srorhe financial starem€.b for lheve..end€d 3tst wrrch.20t9

3.5 lnorirdentof non-linln(ial,ssers

r th. Previous pdiods If any indicat'on .xisls, or when mul ifrparment tesnng for e aset is requied, il any, rh€ Conpuy d.tmmes the recoverabl€ mout ed imDarm€tt loss rs

recognsed when the ca.rymg momt ofu assct exceeds nr recovnabl. @out

R.coveEble Mou rs detmp.dl
a) ln the ce of m ind,vdual as! at the hrsher of th. fu valu. l.$ con to *ll dd 1h. value in ue , od

In asse$ing valu. in use, the $nnEred f !c c8h fNs re discounted to then pr.i.nr value urng a pr.-iA disco@ring rare rhal r.fecr rhe.ur.nt odker 6*soi of rhc xme !"lue ofthc

money md the nsk sp.cific ro th. asr !r dctcminins fair valuc I€s cGI of disposl. ,enl market taisacltm ,s ialen nto s@dt If no such d'&saction cd b. idatifieq u approp.a€

!al@i,on nodel r ed Th.se calcdar,ons are corobonted by valunon multipl.s, quor.d shde pnes for publicly Eaded cohpeics or other availabl. fatr valw indi.aloB

3.6 fin.ncirllnstrunent3
A li@ci.l instrunent B ey conr&t that Eves n* to a fllmc,al asset of one ol'ty &d 6 findc8l liabrtity or equity mrrment of solhd e iry

fidtrci.l A$crs
InrrralReo6t,on dd m.6umnt of Fi@cEl As*ts

acquisnion of the ftnancial a$et

Fnaocraldrls re cldsrlled, al initial recognrt'on, d the me mannd as descflbed rn subsequent meauemenl

dar.. 
' 
e the dat€ the ComDs! commrls to Duch!* or *ll the d*r

(.) Frnancial assets at amon $ed cost

under &e fatr lalue oplion

mtwrtv to.ealize us lat value choees)

An.r initi.l oeaueoent, su.h findcial ds.c e subseq@rdy oc6Ed at monEcd cost Bing the .frccnv. mt rst Br. (ElR) method Anort's€d cosl 
's 

calolded by lai(ng into 8@dt &y
disomr d prmi@ o .cquisition dd fes or @srs thar d. a inr.eral pa.r of th. EIR The EIR eonrglion is rclud.d in ,inoe ncone in the prc6t G los Thc lc*s dnrs rrom

hparm@t re r6o€r,*d in the Proft or loss

dscounrs ) through dE cipccred lfe of the dcbr instrMmt or *hcre approp.iat , a shoner p.nod to the n€r carrying dodr on 
'nn,al 

recognition

subs.oumtmeasurem.nr
For purposes of subsequent medurenent, ,inacial assels de clasificd in fod categori.s

(a) Finocial asets dt ahonG€d @st
(b) F,nocial asets at fa'r EIE throush oth.r .mprehssive incom. (FVTOCI)

(c) Ftnecial s*ts ar fa'. valE thrcugh profit or loss (FyTPL)
(d) Equty iGtrudls mesurcd at fan valE drousn oth6 conpr.hmNe inc@e (FvTOCl)

lb) rinanc,al d*ts ar fatr yalue drculh orher comprehdive ,ncoh€ rFvIOCl)

i) Businc$ model rer Tlc Imcial aset is h€ld within a burnes motlel whose objcct,ve s achieved by borh collEting contract@l c6h flows ed s.Uins lin@cial astrs

( Fr@c,ald*rs ar fatr !al( ttuouen Drcfn or los (FVTPL)

FVTPL is a residul catcsory for f@ciat assers Any lndcial ass.r, whrch des not E..t O. crneri. ior cd.goriatid a at mortized cost or 6 Fr'TOCI, 6 clasilied 6 al FVTPL

rcducG q.liminares a mcslllmot or ecosflton incoBurcn y (refercd ro s ac@ul,trs Diturch ) thlt would othe.wi* ei$ f.@ oesuing ftr@cEl as*tt dd fDecisl liabilihes or

Bosnisins th€ Caos or los*s on lhen on diferenl baes

Fmaciat asrs includ.d within th6 FyTPL caresory d€ n6ed ar fatr yalu with allchtrs.s re.ognizd,n th. statmmt of p.ofil dd loss
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Not6 to th. fitr.nci.l sl,rcmcnts for rh€ rc.. etrd.rt 3l st Usrch.20l9

ldr Eourlv instrunenls neasued ai fatr valuc throud! othq compr.hensive 
'ncore 

IFVTOCII

Equrty insEuents whrch d. held for trading e cl*sified 6 al FVTPL For all other equriy ,nstruncn$, th6 Compmy may dake d irev@abl. €lecdon to p.e*nt 
'n 

other conprehensrvc

,ncofre subkqDent cheges i! th€ fan valu. Tle Comp&y fra}.s such eletion on d ,nsEuent by inst m.nt bdis The clasin€tion 6 mde on ,n itial r*og rion ed is ireveable

recogni*d in the statement of profit ad lo$
Ii th€ Codpey deodes ro cla$iry m equuy mstnme 6 .r FVTOCI. then atl far valr chases on tt. nsr.uent, eicluding drvddds, de rtognird in lhe ml Th.re u no tycl'ns of the

amou s Aom oih.rcofrprehensiv€ incom€ 10 slatme.rofprofir and los, even on sale ofi.vestment Ho*.!er, the Compmy may trdsfd ibe cmulaxve gaD or lo$ wirhin equity

Equity mstruments mcluded within tie FVTPL cslegory de m.asued at fair value ,iih all cheges recognrz.d D the stalene ofprofit od loss

Derftosition

A nnaoal aset (or. whde .?plicable, a pd of a finocEl 6*i or pan of a group oi smtld arecEl a*ls) is p@ity dereoeni*d (i e r€noved ftm the Compsy s fimcial sracm.nr)

ftc nghts to receile csh flops ftom the 6sd have expned, d
The Comp y has rdsfmed irs rishrs to r.c€ive .6h flows foo &€ as*t o. ha dsm.d m oblieadon lo pay the reeived c6h nos n tI wirho m.reri.l delay to . rhird p.ny dd* a pas
rhrou,tt' mcem.nt. and €iiher:
(,) th. Compey hd 1r@sfmed subsiantially allthe nsl6 dd rcw&ds ofthe ast. or

(n) rhe Coopey h6 n.,ther trtuferred nor rctaned subsra'nally al! tho nsks ed E*s<t5 ofthe cset, b h6 r.esfned conrolof rhe a*i
whcn th€ Conpay h6 irosffied its ridlrs to tBrve c6h nows from e 6ser or ha enre(ed oro a pass.rhroud Msem.ri ,r evalutes ,f 6d to what exle n h6 .eta'ned the risks ed

mesued on a b66 lhal rellects the nghc od obligatios thd the Compey ha3 r.ta'n.d
Conrmumg ovolvcm.nt thar lates the fom of a erEdte ov.r the t 6fmed 4*t rs m6u6d .t rh. l q of thc origmal canyog dout of th6 d*t ed thc !@inu moul ot
considdaton thar th€ Compey could be r€gurcd lo repay

lnv.sm€ ,n io'nh.nMcs ud subnd'a!6

Thc Compey h6 accoDlcd for its iDvesirnot in Joint vmlEs ed subsididies ar cost

r€sults fro6 default elcnc that d€ possible within 12 nonths aller lhe reponing d.ic

lmBimot of fineod ,ssets

Th€ Comp&y applics .xp€cled credit lossca (ECL) model for mc6u.n@t ud recogilion of inpaimmt loss on lne following fmanciat a$ets
(a) Fo&ciri skls m.dued al Mortn.d.ost
(b) Frmcial d*ts mcdu.d alfatr valE throush oths compr.hs,. n@me (FvTOCl)

Exp.cred Credn Los*s dc m6urcd throush cith.r I 2 m6th ECL or lif.time ECL snd n is assd 6 following

The Conpey follows sr mplified approac h ' fo r recocn rtron of mparment losr al lorvance on trade recer vables

Ih. application of smp!fred appro&h d@s not r€qui@ the Co,np&y to tr&k che8d n credit nsk R $.r, ir r6osDixs ,mpa,mcnl 16 atlowec. bo5.d @ lifdif. ECL5 at @h rpoding
date. .ielr liom ns nitial rec%Dilion

B)

looking estimates uc ealysed

$ar 6 d€n$ed to eMbl. slsrfi@l increa*s r credr risk io b. ld.nnfi€d on a lrn.lv bais

E!!!!s!4!!!!l!!!!
Allfinanciat liabihies de reogrurcd Drrrally al fat value a4 ,n rh€ ce ofloms md borowinss dd payables, net ofdirccdy amtbutable rosacr,on costs.

The Compay's finocial liabilrbes includc toes @d borowinss, trade ed olher Payabl.s and denvativ. nnaocial instrumnts

Subsewnr ne.s@m€nl
Th. lll.asllm. of fin n ial liabilili.s dcFnds on thet darsilicariot! 6 ddnb.d b.lo*:
{alFnffiEt labrlrl'csel far lalu throulh profil or loss

ar€ desien ed 6 efiecrive hedcmg rnstsuh€nls

Carns or lo$es on liabil,rGs held for t6dm8 d. recoeni*d ,n the slarenst of profil and loss

wnreOIl
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3.7

lb) Loes ad borowins
Aft€r inu€l reosnltDiL interest'b€3trs 1{)a ed borowinss s. subs€qu.ndy tll@ued at mon&d @sr 6ng the efl.crve orc6r Bte (ElR) method. Gaos ad l6*s e regnis.d m
statme ofpront and loss *h.n the liabrlltiB m dd@oenised s reU 6 through the EIR dorr$ron proc.ss

,n the statemtrt ofprofir ad loss

lc) Frnancpl Gurantee Conlocts

an ibdabl. to the us@e of th. clladrc Sub*gudtly, t\e l,abil,ty is m.6ded at th€ hisher olth. @our of lo$ allowece detmDod 6 pcr impaim.nt rcqutments of Ind AS 109 od
the mount recosnised less cumulativ€ amon,ltlon

D€re@tririoo

recosfltion of a new I'abiti9 The difeGnce in $. respecdve ca'ry,n8 mounts is recosni*d in $e statmenr of profit dd los

Ofiseltim of fi nsnciel imtrum€nts

rtmhon lo *111e of, 6 net bsis, to realia the 6sels ed *tde lhc I'ab'lrLes s'mulian.ously

Deriv!liv. fin!n.irl in3trumenB and h€dr. accounlinp

cdied as finacral ssets when rhe fa'r valle E post,vc ed s fidcEl l,ab,l,tts wh€n the fan du€ is negtti!.

codprehnrve ocooe ad lard r@lssifi.d to statem.nt ofFolil od lo$ *h.n the h.d8e irm sfie.ll profil or loss

3.8

C.!h..d crsherivrlenls

Cah and cash equivaldt in rhc bdde shdr coopr's.s 6h n hand, cash ar banks ad short-tm <hposits wrth a. onsiml iMrdity of thre monlh3 6 les, which @ subjer to an 
'nsignifi@t

nsk ofchages in valE.

ey, $ rh.y e .osidered o intesal prr of the cash moageoenr

F.ir Vrl!. lltelur.6dt:
Th€ Compary neasues fl@cEl nstnmcnr1 sEh !s, derivat,v.s er fan vab. ar @h balece shed date

Fair value is th€ p.ice tlat would be rc.rved to s.ll m asset or paid to t asfd .liabiliy in & orddly traissctio. betwd ddk.t partic,puts at tne measdenent dat! Th. fat value

meau@ent t based on fie presmprion dEt the trsslio to *ll the agl or tr$fr Ih. li.bility tat(.s pl&c .!thn
(a) In the prncipal mdket for th. 6*t or lEbllity,6
(b) tn th. abmc€ of a prin.ipal n itei in l})e mon advdtageoB mdtet for the ass.l or li.bility

fte pnn lpal or the nost advantagcou! nlrker m6r b. ac6,bl. by the Conpdy

A fatr valu€ m6u@ed of . non-finocialdset I.lcs,nto @o@r a trEIet paniclper's ability to gelr@t ecmdic b.ncfits by using lhe &s:*l rn ils htghcst 3d b.st a dby *nng n lo

morher ndket Dalricrpot rhar would E the 6kt i, lts hiehest ed best use

Tte Compmy uses vat@tion tehniqes $d de appropriare i, th. ctcmsbnces ed for stich sufficint {tars are ai{nabb to m6ue fai. valu.. tuimising th€ u* of relevml obseNabl.

npuls od minimisi.g the u* ol uobsabl. npuls

input that is sie ficet to th. fair val@ ncGumenl os . whole

t vel I - Quor.d (unadjur.d) mdtct pnc.s in activ. trEtets fo. ldmtrcal stsds q li.brlitiB
Lrvel 2 valuatroi tehniqucs for *,hich rhe lowest l.vel inpur rhar is signilioi to th. fatr ldue m6um.Dl 15 diftdt o indt@dy obsablc
Level I Valu.tion techfliques for which the lowest l.vel input that is significant to thc fatr value m.6urem.nl is sobswlble

For ss.ls ed liabitiies thar ue eogri*d in $. fiM.id iai.B6ts on . rcding b6s,5, rh€ Coop.ny dctminG wheud tl6f6 hav. o..ued ba*.en ldcls D th6 b'enrchv bv r._

dsestrg carego.,stion (basd on ihe to*.st l.vel npul rhat is signifi@t ro lhe fan ydoc tt16urane as a whot.) at th. cnd of *h reportms penod

Is Yatuc hi.@hy a explaocd above



3.9 l,vento.ie

pncc r th. ord,nary cou* of b6mes! less the estrroted costs of c@pletim &d t!. .nmared c6rs n@€s*ry ro 
"Bke 

rh€ sale

rinilh.d G@& tnd T..d€d Goodr: Inv6!on6 de yalu.d ar lowd of cosr ed nd re.leble valu Fm$h.d soods ncludc cost of conv6id md olhcr @sr incd€d fq bnns'ns rh.

rventori€s to their plwnt l@ation ed condihon md Traded G6ds includes purche pns ed othn cost mcued for b.ngrng rhe rnvenrories lo then pEsenr leanon sd condrtror

Sto.B & Sparepars: Slore and Spe larts de valled at Cost

3.10 EnroloveBenefils

Shon Tem Enolove Benefib

Conpdy ha a pr*nt legal or consEucov. obligation to pay this eout 6 . r.sult of pat * e prcvtd.d by rhc mploye ed rh. obliearon @ b€ esr,marcd rel,ably It mclud.s S.ldy,
*ases, pad mul leaee

Post Emplovmdt Ben fils
Defi ned Contribul,on Plan

D€fined benefir pld:
Tle Compey operales defhed bcnent pld v;, gatuity Th..osts ofprouding b.nefils uder this plo de dctemb.d on the b66 ofacnEEl valutim at ea.h y.dad Ach4al val@oon 6
ceEd oul for th€ plm umg the projecicd un credt m.thod
Defrn.d benefir cosls are compirs.d of
a ) seNi.€ cosi (including cu(.nr *dice cost, pasr rryrc€ cost! a well 6 aams and losses on curtarlm.nts od *tttenents)l
b ) N.t interest exp€nr or incooe, ed

PLASTIC PROCESSORS AND EXPORIERS PVI, LTO,

Noles 10 the finnn.irl 3tatenlenIs for th. rc2r ended 3l sr I\Iarch.20l9

T}€ Conpay pre* s the fiEl t*o components ofdefined bene6r cosrs in profir or loss in the line rten Enploye benefs expen* Culailment gaG d los*s de &couted for as pat

ed erlccts of choges m act@ial assMpl,ons) ad E r.flccrcd mmedialely D thc bal&ce sh@t with . chagc or credit .soCn,rd D othd comprehen$ve mcoi. D 1he period in whrch lhey

oc.u Rd6uemenl rso8,tscd in olher comprehensive mcome is refleted im.diately m ret ined eMings 6nd is not reclasified lo proilt or los

3.1r &s9!i!i.lges!

eoitllB.d d D.fl ofrhe c6i ofth. rdDctve asel Alloth.r borowDs @ts ec cxD.!*d n th€ D€dod in wh!.h,r t incured

it m5 reqrnied dnedy in .qurty or in orlrs compr.has'v. rn.me

Cu(6l Td
C(61 Dco@ tax represenrs rhe lAx cd€ndy paFble on rh. hxaue inome for th. y.d ed ary adjstmol to the l.x in respecl ofth. pcvrou yff It is m.atured Bng t4 rales 63.t d or

subn.ntiv.ly €n&led ar th€ rcporting dat .

D.f€r.d Tax

D.fd€d llx 
's 

pronded urng rhe b.tdc. sheet spproeh on rempo.ar d,fls6c$ ar dr reporhng dr!. bete€€n the tat ba$s of ssds sd li.bilities ed th.r c&rt{8 amMts lor f@c'al

dirren s, ad lhe cdry fwdd of uused tax qedits ed uned tq loss ca b. ur'ltzed

pan of th. defeftd ts asser to be urilised. Utrsogniscd dcf{€d td asts d.l6cs.d al e&h reponhg &rc and &e reogDi*d ro th..xr. t}qt it hs b€om. probablc that tlu. tsxtble

profi$ *ill allow th€ d€fered lax asser to be reovded

b.6 .ru.red d substdtiv.ly @tcd at lh€ reponng d.t.

eilh.r m othd conDrehensivc rn@mc or di@dv i! @uitv

Defered tax dsets ed I'ab'lili€s are otrset only it
(i) entity h6 a l.gally oforc..ble riShl to set olI cuent laa a$ls €ainst c$mt lsx liabnniesi ed
( ii) dcfd.d tlx 6*ti dd the d.f.(.d tq liabilities rclar. to lhe ilcone ta{es levicd bv the sme tetion authorilv

cas., ui 6 ats rsoeni*d in o$cr comprehmiYe ircome or dtrei-ly h equity, r.spocdvely

Minim@ Alrq@t Td c.cdrt is r@oSnisetl ,s defdcd l.,r ast ody wlld ed ro th. .xt@t thqe s co mcmg evdene thd thc Coopey wil psy nmal DcoD. ta duing th. spc.In.d

pqDd SDch dFt B reviryed d e&h baloce sheet dar. an.l rh€ carying @@t of MAT crcdit asr is MrrEn doM to lhe en@t fiere 6 no longn a convincinS .vida.e to the cff6t lhal fte

Cofrpey will pay nomal t a duing tne sp€ified pcnod



PLASTIC PROCESSORS AND EXPORTERS PV-T, LTD.

\ot8 to the fidnnci.l slatenrnG for lhe rear end€d 3rst:\lnrch.20t9

l.ll P.orisn,.s.Contineent l,iabililics !nd ( on.n,!ona Asscls

usd the inc.ea* n the Drovision dle to the Dassace of irme G recomr*d 6 a fl@ce cost

will be requr€d to s€fle the oblisanon md a r€liabl. esdnate ce b6 nEd€ of the afomt of rhe obl,s6xoD wh€n rhe compdy expeds son€ or all of a provision ro b€ rimbus€d, the
remburknml u rsog,r*d as a *p@ie 6*i bDt ory whm rhe rembltrmar $ vrnu.lly clrtan Th. expen* relating ro a provGbn rs preHled in the iatcm.nr of profit ad los nd of oy

Contineenr LBbil'ties dd Ass.rs

*iich will b. confmed ody by the Ncmenc. or non-@cD.n.. of one or rq. mctrrain tunft evaB not wholly within the controi ofthe Compdy or a pre*nl olhgarDn msing out of p6t

in the fitucEl statements Fhen eco.onic innow is probable

.,,11 Crrrcnl rnd \on-curre.l Chsific.ln'n

The Cmpdy prffirs a*ts sd liabil'ries in rh. ba.lae sher bas.d on c'l]Mt/ nm cusl clsi,icarion
An .5scr rs cmcnt when

- It B .xpect€d ro be r.alE d o. mlend.d to b. eld d coNmcd D nomrl opqating cyclc (twlv. Mthr,
tt is held pmd'ly for th€ pdpose of t adin&

- I1 rs .xpected 10 b€ .eal$€d e'lhin &clve months aiitr the reloning p.no4
- It is cash m cash equrvdetrrs Nls .cstricted i@ be'ng exchdged or Bd lo *nle a hability fn at l6t rwelv. Mths an4 th. reponing penod

All olher N€rs de classified as non-cMent

A labity is cu@t Bhen

- It is crp€.led to be *d.d in

- lt is hcldp narily Ior rhe purpo* oftradin8;

- It t due lo be *tlled withr twelve

- Tlere ts no uconditional .ighl to deLr the sertl.not of rh€ habilily for at leasl tw€lve monihs atts tho r.ponrtrg p€nod

Att ofid liabil ies de clNifi.d d nd{uffii
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PLASTIC PROCESSOR AND EXPORTERS PVT. LTD.
Shed{les for the vear cnded 3lst l\{arch. 2019

0rl. I'roncrtv Plant and Eorinmcnt

05. (larrilAl \\'ork In l)roercss

Othcr Notes to Note No 04 & 05

l'ldn PPE -tn-

Al. Thcre are no Property, Plant and Equipment that has been pledged as security by the Company. . ^^...D- Nrr'l

A3. There has been no impairment loss on above assets during the year.

(Rs. ln INR)

Nct l]lock
Cross lllock ation / Amortisalion

3l-03-2018As at

3l -03-2019Salcs/Disposals
f)escription ns at

01-04-20t 8
Addition during

the vear
Salcs/Disposals

As at

3l-03-20r9
As at

0l-04-2018
For thc Pr'riod

6',15.144

10,398,877

8,029,298
445.834

24,419

l 1-125,?49

9,206,259
9,455

T,226,105

6? 1,906

22,861

I,228,562
129,415

2,686

505,104

910,214
245

TANGIBLE ASSETS:

Free hold land

Factory Building
Pla.nt & Machinery
Fumiture & Fixture

Motor Car
Scooter, MoDed & Cycle

Laboratory Equipment

Electrical Installation
Office Equipment

Air Conditioner
Computer

828,33 r

t0.70'1,873

8,454,66',7

467,517

25,547

10,802,7?2

4.021 ,262
9,700

333,{t61

4,618,662

I 1,631,053

10, | 16,473

9,700

8,454,667

80r,381

25.547

153, ) 87

308,996

42s,369
2r,683

1,068

352.111

7 t3.705

245

803,r93
107.192

1.6t 8

,6323I .57
x826X2,?76,186l12,{{t7'Iotrl 20.48J,935 r 5.17t,5{{t 1.(rlll,662 .3 r,038,82r 9r 0,t03 1,978,670

Net Bhck
Cross Block reciation / Amo(isation

3l-03-2018
As at

31-03-20193l -03-20190r-04-20t 8

Addition durinp
thc

Adjustmcnls
Dcscription

Adjustnrcnls
3l-03-20 r9

As at
0 r-04-20 r 8

For thc Period
2,415 000

Work-in-l)roC 115 000 415.000 2.415
2 I 00'Ii,lal 2,415.000

)

l1-03-2019

I

I

I r2 48?
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,iOTfS TO THE FINA\'IAL STATETf,NTS FOR TIIE }'f,AI TTiDEDJIN MARCH 1OI9

6 FTNATCL{LASSTTS OlfiEns

o) olhc- riv.nx Reo6br..6

G) In&d 
^enEdo 

rt,c,a

t. olrf,R \o\ ( rRRIrT lssETs

10. TIL{DU RECT:I\tBLfS

(i) U@ured - onddln sood

(il U@!d @iddld eood

' B.ha witn Caffii Adsiri6

'n'6 e m.d\.c b dilffi a odE o66s of dr Cmpu) d q- of (hdn orhd $sr\ a Join ! rirh aD dlE Fsi a dr:B b fim r pnEE
@p@6 Gpendy r ich ny dj]dr k a ptur *, diEror d 3 Ilmbf

lr I\CO}rf TAXASSETSil\trr)

-r1nriml'mT.\rxdof P6'sffi)

(tu bld rnl!.. &n difi.d by dE lllmged)
Ar C6i n NRV {hi.}Bs a r@r

(r) Ueua4 .cjl!r.d sood

Tta. e m d.bB dD b-' dr6 6 dls 0116 o{ UE C@po! (14 oIdE.itlE sEllJ_ d joi ly f,rth.lr dL. pdsa&btsdE b! 6d d Pf,r&
@rraG Gpdi\!l) r *ith ey dilqfi t ! ptu d: dierd 6. t6h.

- 
I1E Celpr! h3s d@ dE Inp llEr Algmr ra Tr& P@i\.bls b.!.d m.rpded *dt lEs nFd.l oBilding th.ct di nsr 6 iEllfi@r.\ lotr T&
Cmpant hs uscd r nnplifi.d app6b ba!.d @ a 12 lmtu ECL No pDrni ins 16 be na& & dnpdv c'lrc 6i theiill b. m def.ulr m P4]d

ll, alsrr & casn [QLllal-rrTs

(i) lnculd^@E
(ii) In EEFC All&4

Q) crsn in ilM (as €nifi.d 6y dE ,l@scnHo

() D.,6ic $Ifi lIE! 6.n I edE irtr, tuiD

tt.t17511



PLASTIC PROCISSOR AND EXP]ORTERSPVT. LTD,

NOTf,S TOTHT IINA]ICIAL STATTMENTS fORTAE YEAR ENDED SItI M-ARCH 20'9

I1 OTffERCURIENTASSf,TS

ureuE4 6!dg.d !@d
(,) Brlilc sih sdelrllmr ibpdMb
(i0 Adr&@ to SDpplis

Tobl Oine Cumt As

13. EOIJ ITY SE]IBE CAPTT T iR.f.r 9i.ld oacb:nE in E{uih I

Aurhorird st E
2{ql0oiP Y 2..9.mo31uB oftu t0@I

rsncd, subsrib.d md P.id up
Jo.0ixr (Prrim Yw: 50.ruD Equrty shc of Rs mo.h

(.) Rsmiri,tid of !h. numb.. oI rhtK o6r.nding { Ih. b.sinninr lnd 1 rh. od o..n Eponin! n riod

Eour Si!rc! tusb.d'nc d dr b.s nnN otrh. rar
Eonir\ SlDrcs Bsucddunn( dElsr
€ou$ Srarcs b.ushr bac( dutrp rl[ \ or
Eon$ SlDr6 ou6k in( rhesd onh or

(b) r.hl, RiO! d-b.d ro Equiry sh.E
TlrCdp.o ha B!!ddl d.-12*oa.{ur sbsh.rins.Fr\.lEoaR. l0post . trd.quNrlEdbudisd.dbcr*pastEE.
Ii 6or ol liqndnio. or rh. CdlcoO. 6. h.i&r or.{uit! .}r€ ,ill b. dirkd 6 E dr! corMS 

'$ 
oaih. CmFry. .06 dieibl@ d.ll pErsdol .llEd n

Drctoid of rt n shldElding

(() Ddrir. or rhrrchor,l.n hordins

st

xlllprE lndrtiB (lndr) Lrd

(d) 4sreb Mnba orbdB sbc i.s!.r( tllr6 rld.d s frll! p:id!, pur@r b Md intot psrd b.is @\.d in 6n ,n shG b@ghr bact dnins dr Fbd oa

liE \* im,.dstly Deocdns rhc r@tB d,E: Nil

ta) R.i!nr'l t.rnins.

^' 
F Lsr F,IeEl Sstur

IrsB un&r fmnod rss ,od ,illMirl lbbiliriE gn ms MDo6( dir.l@

DlpE ridard'lrldj7lu dFrG
IlqB urdE 6wirl rs* .!i lio&,tl li,bit it6 c,r hs t..rro.u) dilrm

PErisim fa &ubttrl ddd & r,bsl66E

Pcddlhlhn ofd.fcrnd Lr .ur/ liihilns (nco:

O!!ilgb,l,@ad)orb.si iir
Tar {t@no / .\retrs iluins rh. pdiod ,uognisd in proft d La
Tli inp& o im of Ols Cdpn:rffijr€ i]xlm dd t 1d b.cLsifEd b pro6t & 16
Chdng b!]aE 6 d !6 ord

ru,,ir$ ,00.0do
50.lrro



PLASTIC PROCESSOR AI\D EXPORTERS PYI, LTD.

NOTtrS TO TtrE TIIAIiCIAL STATEUf,NTS FOR THf, YIAR ENDED3]S Ii{RCH ]OI9

I6, SHORT TtrRM BORRO\T IIIGS

(r) l@s rp4rble oo demd

I9, OTHERCURRTNTLf,ABILITIES

10. SHORT TERI\{ PROI'ISIOl\S

Tobl Csi or Mrlen.l CdEuned

sund$ credioE rd.\p66

(a) Adr e pa}IEtrb f.on mrm.ft

Thc Companr hns not @n.d an 'i!@rion frc the $'pplis rg drtrg UEtr s6G uidq Micm Snarl ind Medun Etu$rss Ad 2r$6 dd hene dist6u6 itml
r od rosc$q \irh n se$ paid/ psrabL 6 rcquiEd under dE sad d hns d bd gnm

13. CURRENTFINANCTALLTABILITf,SOTIIf,R

(') c,lH Liabxlt

O lEr c,B.rus tushlHr (unfudeo

I@Td (NdorP')mr)

LB - Ad\rne IImre T* (Nd of Pbvil@)

?2, REVf,NUE IROM OPtrR{TIONS

E\chaqe dif*rc o E$ oNdeftd d rm,e @" (mr)
olhd Misll*nous Il.me

Inrnrsr ar rhe beginins olthe ra
Add PlEhs d@ns dE rw

lN RaN Mobial ar rhc cnd or rh. Y@

2r. cosT or 
^r^TtRri 

Ls coNsur\r ED

- ?4.r3ri.601


