
p8lIPRSHUKLA&ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF PLASTIC PROCESSORS AND f,XPORTERS PRIVATE LIMITED

Report on the Financial Slalements

Opinion

we have audited the accompanying financial statements of PLASTIC pRocf,ssoRs AND
EXPORTERS PRTVATE LIMITED ("the company"), which comprise the Balance Sheet as at March 31,
2019 and the Statement ofProfit and Loss and Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In oLrr opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
lair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 3 I't March, 2019, its Profit and Loss Statement of "Profit" and its Cash Flow Statement
for the vear ended on that date.

Basis of Opinion

Infbrmalion Otlrcr than tlte Financial Slalements and Audilor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and Shareholder's
Information, but does not include the standalone financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements. our responsibility is
to read the other inforrnation and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other Information, we are required to report that fact. We have nothing to report in this
regard

Management's Responsibility for the Financial Stolements

The Companl 's Board of Directors is responsible for the matters stated in Section I 34(5) of the Companies

Act, 2013 ('the Act') with respect to the preparation and presentation ofthese financial statemel)ts that give

a true and fair view of the financial position, financial perfomance and cash flows of the Company in

accordance with the accounting principles generally accepted in India including Accounting Standards

spec ified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,2014. This

responsibility also includes maintenance of adequate accounting records in accordance with the pro

of the Act for safeguarding the assets ofthe Company and for preventing and detecting fiauds and o
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
ol the Cornpanies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
in<iependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions ofthe Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is su{ficient and appropriate to provide a basis for our opinion.



irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

A uditors' Respo nsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or eror and are considered material ii individually or in the ag$egate, they could reasonably be
expected to influence the economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment ard maintain professional
skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting ftom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has intemal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used ald the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abiliry to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw aftention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in agglegate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the res

identified misstatements in the financial statements.
ults of our work; and (ii) to evaluate the effect of any

We communicate with those charged with govemance regarding, among other matters, the p

and timing of the audit and significant audit findings, including any significant deficiencies
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control that we identiry during our audit. We also provide those charged with govemance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Reporl on Other Legal and Regulalor! Matters

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section ( I I ) of section 143 of the Act ( here in after referred to the
Order'), ard on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliefwere necessary for the purpose ofour audit;

(b) In our opinion, proper Books of Accounts as required by the Law have been kept by the Company so far
as it appears from our examination ofthe books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in agreement with the

books of account submitted to us.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified

under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 3lst March,20l9 and taken on

record by the Board of Diiectors, we report that none of the directors is disqualified as on 31'r March,

2019 from being appointed as director in terms of Section 164(2) ofthe Act.

(l) With respect to the adequacy oflnternal Financial Conhol over Financial Reporting ofthe Company and

operating effectiveness of such controls, refer to our separate Report in Annexure B.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

a) the Company has disclosed the impact of pending litigations on its financial position in its financial

statements - Refer Note 19 to the financial statements;

b) in our opinion and as per the information and explanations given to us, the company has not entered into
'any long term contracts including derivative contract, requiring provision under applicable laws or

accounting standards, for material foreseeable losses,

"; 
tt 

" 
Cornplny is not required to transfer any amount to the Investor Education and Protection Fund'

ForP R Shukla & Associates
Charte ccountants

o ,x
Y-^\

Priya Ranjan
(Pro

Shukla
prietor)

Place: Kolkata
Date: The 25rh daY of MaY,2019 Membership No. 300268

2. As required by Section 143(3) ofthe Act, we report that:



6.Annexure A" to the Independent Auditors' Report
Referred to in paragraph 1 under Section (Report on other legal and regulatory requirements, ofour report of

even date)

(i) (a) According to the information and explanation given to us, the Company has maintained proper
records showing full particulars including quantitative details and situation offixed assets.

(b) According to information and explanation given to us, major items ofthe fixed assets have been
physically verified by the management during the year in accordance with a regular program of
verification which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. To the best of our knowledge, no material discrepancies were noticed on
such verification.

PLASTIC PROCESSORS AND EXPORTERS PRIVATE LIMITED

(iD

(c) According to information and explanation given to us, the Company does not own any
immovable property in name. Hence, the clause oftitle deeds does not apply.

(a) As explained to us, the inventory has been physically verified during the year by the
management. In our opinion, the frequency ofverification is reasonable.

(b) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size ofthe Company and the nature of its business.

(c) The Company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the book records were not material and have been
properly dealt with in the books ofaccounts.

(iiD (a) The Company granted unsecured loan to four companies and two firms covered in the register
maintained under section 189 ofthe Act.

(b) According to information and explanation given to us, terms and conditions ofthe loans are not
prima facie, prejudicial to the interest ofthe company.

(c) According to information and explanation given to us, receipt of the principal amount and
interest are also regular.

(d) According to information and explanation given to us, there is no overdue for more than 90
days.

(iv) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loan and
investment made.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from the public during the year in terms of directives issued by Reserve Bank
of lndia and the provisions of Section 73 to'76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under. No order has been passed by the Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

(vi) ln our opinion and according to the information and explanations given to us maintenance of Cost
Records as prescribed under Section 148(l) are not prescribed by the Central Govemment in respect

ofthe activities of the Company.

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statuto

including provident fund, investor education protection fund, employees'state
income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and othq m

statutory dues applicable to it. There are no arrears outstanding dues as at the tast daytOf
financial year for a period of more than six months from the date they became payable.



(viii)

(b) According to tle information and explanations given to us, no undisputed amount is payable in
respect of income tax, customs duty, wealth tax, service tax, excise duty were in arrears as at
31'r March, 2019 for a period ofmore than six months from the date they Lecame payable.

According to the information and explanations given to us, the Company has not defaulted in
repayment of dues to the financial institution, bank, government or debenture holders during the
yeaf.

(ix) According to the information and explanations given to us, the Company did not raise any money by
way of initial/further public offer (including debt instruments).

(x) In our opinion and according to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported during
the course ofour audit.

(xi) According to the information and explanation given to us, the company has not paid any managerial
remuneration during the year. Hence, the provision of Section 197 read with Schedule V ofthe Act
is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company, Accordingly, paragraph 3(xii) ofthe order is not applicable.

(xiii) According to the information and explanation given to us, transactions with the related parties are in
the compliance with Section 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable Accounting Standards.

(xiv) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures during
the year.

(xv) According to the information and explanation given to us, the Company has not entered into non-
cash transactions with directors or persons connected with him.

(xvi) The Company has obtained registration under section 45-lA ofthe Reserve Bank of India Act 1934.

ForP R Shukla & Associates
Chdrtered Accountants

F o

kata

Place: Kolkata
Date: The 25th day of May, 2019

Priya Ra ukla
(P

Membership No. 300268



PLASTIC PROCESSORS AND EXPORTERS PRryATE LIMITED

"Annexure B" to the Independent Auditors' Report
Referred to in paragraph 2 under Section (Report on oth€r legal and regulatory requirements, ofour report of

even date)

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 of
Section 143 ofthe Companies Act,2013

We have audited the internal financial controls over financial reporting of Plastic Processors and
Exporters Private Limited as of March 31,2019 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Mtnagemenl's ResponsibiliA for Internal Financial Controls

A utlitors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an
audit of intemal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued
by the Institute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment ofthe risks of material
misstatement ofthe financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Contruls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's intemal
financial control over financial reporting includes those policies and procedures that:
l. pertain to the maintenance of records that, in reasonable detail, accurately and fairl

transactions and dispositions ofthe assets ofthe company;
2. provide reasonable assurance that transactions are recorded as necessary to permi

the

o-

oyv

financial statements in accordance with generally accepted accounting principles, and

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

of
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expenditures of the company are being made only in accordance with authorisations of management
and directors ofthe company; and
Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use,
or disposition ofthe company's assets that could have a material effect on the financial statements.

Inhercnl Limilolions of Internal Financial Conlnls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility ofcollusion or improper management override ofcontrols, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating effectively as

at March 31, 2019, based on the internal controls over financial reporting criteria established by the
Company considering the essential components of intemal controls stated in the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
India.

For P R Shukla & Associates
Chartered Accounlants

F

cl:

Place: Kolkata
Date: The 25th day of May,2019

Prl a

Membership No. 300268



PLASTIC PROCESSOR AND EXPORTI]RS PVT. LTD.
AUDITED BALANCE SHEET AS AT 3lst MARCH,2019

As at
J lst iuarch.2019

(Rs. In INR)
As at

3lst March, 2018

19,513.632

r\ ASSEl'S

1 Non-currcnt Assets
Property, Plalt and Equipment
Cft pital Work-in-Progess
FiDancial Assets

(i) Other Financial Assets

Oiher Non-Cunent Assets
lncome Tax Assets (Net)

2 Corrcnt Assets

lIvcntories
Financial Assets

(i) Trade Receivables

iii) Cash & Cash Equivalents
(iii) Loans
(iv) Olher Financial Assets

Other Current Assets

'l otal

B EOTIITY & LIABILITIES
I Equity

Equity Share Capilal
Other Equity

2 Non Currcnt Liabilities
Financial Liabilities
Defened Tax Liabilities (net)

3 CurrcDt Littlilities
Finaucial Li+hilities

(i) Bonowings
(ii) TraJc Payables
(iii) Other Financial Liabiliries

Other Cunsnt Liabilities
Provisions

Cunent Tax Liabilities (net)

SignificaDt Accounting Policies and other inlbrmdion
ContirlJcnl,iabilities and Other notes to the financial statements

I he accompanying notes fomr an integral part ofthe financial statenents

This is the Balance Sheet ref'erred to in our reoort ofeven dale.

For P-R SllI I r\SSOCIATES

F

P,R SHU
Proprietor
Membcrship No.300268
Date : 25th May.2019
Placc : Kolliata

150.555

128,996,620
,7

11,1,090,5J7 73,50t.76t

For and on bchalfofBoard ofDirectorj

rr Kumnr Surana

Nofe No.

9

l0
1l
9
6

12

28,262,335
2,4r5,000

4

5

6

7

8

3,511,1,15 1,703.765

r0.646.664
9,678

34,188,480 3 r.933,739

51,r09,,153 36,696,70r)

1,217,928
19,117,547

642,231

967.705

192,172

5,144,957

47 5,',71',7

2.',785,654

79

11,1,090.537

41.568,023

73,50r.761

t3
14

15

1-3

500,000
(16,1r7,096)

500.000
(19.823,410)

(15,617,096) (19,323.4 t 0)

7 | t,013 ( 169.785)

71l,0ll (169.78s)

t6
t7
l8
t9
20

2l

95,624,757
29,121,003

2,656,869
403,219

1,183,712

74. t38.602
18.705.800

Samir Kunrir Dutt^
DIN:07821{52
Director

DIN:01378909
Director

Total



PLASTIC PROCESSOR AND EXPORTERS PVT. LTD.

ATIDITED STATE]ITENT OF PROI'TI'AND LOSS FOR THf, Pf,RTOD ENDED 3IST MARCII,20I9
(Rs. In INR)

INCOIIE
Revenue from Operations

Other lncome

Totrl lncome

II EXPENSES
Cost of Materials Consumed

Changes in Inventories ofFinished Coods
& Work-in-Progress & Stock-in-Trade
Employee Benefi !s Expsnse

Finance Costs

Depreciation & Amortization Expense

Other Expenses

Total Expenses

III PROFIT BEFORE TAX
Tax expense

Currcnt tax
Ma1 Crcdit Entitlement
Deferred lax

Total Tax cxpense

IY PI{OFIT FOR THE YE,{R.\FTf R 'T,l.X

Y OTIIEIT CO}IPREHENSIvI] I\CONI T]

i Items that will not be classified to profit and loss

ii Income tax relating to items that will not be

classificd to prcfit and loss

'l otll Othcr ComDrchensive Ircome For The Y|:nr

vl 't O'l AL CONTPREHENSIVE Ir.-COiUE IiOR l l lE YEAII

Significant Accounting Policies and other information

Contingent liabilities and Other notes to the financial statements

The accompanying notes form an integral part of the fioancial statements

lhrs rs lne Sktement ot Prolrt & Loss reterled to ln our repon ol even date

For P.R SHUKLA & ASSOCL{TES

R SHU
Proprietor
lvlembership No.

31st \Iarch,20l9
As at

S lst March, 2018

d{{,132,891
4,691,671

70,824,006

33,597

26

21

4-7
28

l-4

{{8,830,s62 70.857.603

22

23

24

25
334,332,052

(2,302,213\
79,475,648
(2,664,489)

lt,817,611
25,0{1,320

t,t)18,669
12,126,891

3,457.388

1,709

725.400
7.327.280

,l{3,05{,301 88,322,937

5,716,259 (t1 ,46s .334)

1,189,147
(2s2,629)

I,1f,f,,.127

2,069,916

3,706,3rt (r7,465,334)

3,706,31{ ( 17.465,i34)

l-or and on behallofBo:rrd ofDir€(tors

dra Kumar Surana
DIN:01378909
Director

Srmir Ku rr Dutta
DIN:0782{{52
Diroclor

Date : 25th May,2019
Place : Kolkata

32

\Kata
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PLASTIC PROCESSOR AND EXPORTf,RS PVT. LTD.

CASH FLOTY TORTHE YEAR ENDEDJT!t MARCH,20l9
In INRI

B.

CASIT FLOW TRO]II OPETIATING ACTIVTTIES
Prolit before Ia iiom contisuins optralions 5,176,259

2?,218,5{6

725.400

(17.465.3.14)

698.512

Depreciation & amonizalior expe se

LosY(Profi0 on sale offixed ars€ls

Finance cost
Inleresl income

1,9?E,669
227,639

25,0,1r,320
(29,0E2)

1,109
(28.591)

Adjus[nen$ for wo*in8 Capilal cianges
Dqeaser'(incrense) in non cunent financial assets

Olher financial assets

Dereaser'(incrense) io o$er non cunent Ess€ts

Dere.ser'(incrcnse) in invenrories

De.aease{incrers€) iD currmt finmcial assets

Tmde recivables
Olher financial alsers

D€creasd(increas€) in odrer currenl ass€ls

Ircrease/(ds:rea5e) in cun€nr financial fi abilities
Trade payables

Olh€r fi nancial liabilities
Iocrease(decrease) in oder cweDl liabiliues
lncreasd(decrease) in shon tem provisions

Op.raiing profitbcfore\\'orkingCapilil.hr.96

Cash generar€d from operrlions

(r,807.380)
10,6:16,661

(r.1,112,743)

(t.624,092)
(8,160,177)

(36,696,709)

(3,63s,691)

283.515
(2Js9J03)

(82.r04,715)

( l,l r?,954)
(2,785.654)

76,922,958

29,12,1.00.1

2,506,11r
.103,219

J2,994,E05

9?,6?1,615

100,674,522

(76,263)

(16.?66.821)

(32,091.042)

130,666120

4,273

(48,857.864)

(2,671)(Tax paid) / refiDd received (neo

Net cash f.oD oleratihgrctivities t30,6?0.69J 48,860,541)

CASII TLOW FRO]I,I INVISTING ACTIVITIsS
Purchase of Propeny, Plant atrd Equipment. CWIP md IntanSrble assels

Sale p.oce€ds ofPropeny, Plant and Equipment
lnrcrest rceipl on irleslmellts

(17,s88,5J1')

4,278,536
29,oE2

(t9,276.97t)

28.597

Ner cash generatcd /(used) in iNesting activiti6

C. CASIIFLOW }'RO]IT IINANCING ACTIYITIES

Increasel(decreas€) in sbort t€nn brorinss

Nel cash froD ,imrcing activitis
Nei changcs in Crsh and Brn[ balances

(?{,138,602)
(2s,0r1320)

(rJ,2E0,9J0)

(99,179,922)

66,785,873
(r,709)

(19.218_174)

18.209.E11

Ncl lncre.r. / C) Dec.ese itr Cash and Bank balancG
Balarc€ at tlle end ofrhe yetr

Baldce aI tlE b€girhing of tle year

Netchatrges in CNh atrd Banlbahnces

19.t77517

961,705

967,105

2,292,4s6

18.209,8{l

The cash flow starcnrenr has be€n prepaied under $e indi.e.l nrethod as set out in Indian Accounling Slardard (ltrd AS) 7, Statement ofcash Flors.

TIte accomparying nores fo.m an i egralpan ofdre financial statemtrts
TIns is the Cash FIow Slatement referred to in our repon ofeven date.

Cha

&AS ,9 For and on behalfof Board of Directou

9 ra Kumer SuranIr
P.R5HU(LA

d

Samir Kumar Du(la
DIN:07E24452
Director

Ko\Kata

Membelship No.300268

Date : 25th May,2019

e

DIN:01378909
Direclor

66.784,r64
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PLASTIC PROCESIOR T \ D E\PORTLRS Pt'l , fID.

NOTtrS TO TIIE TINA\CIAL STATETItrNTS TORTHtr Yf,ARENDED:}!$TIARCH 2O'9

S OT FI\ISNED COODS & STOCI( I\ l'RADf,

(a) Steks at rtE besring ol6e )a
lb) r.s srek or rrE dd ord'c !6

26, EMPLOYEE BENErITS L\PENSE

(a) Salue, w!a6. Boius ed GdrunY
(,) con"ibunotr b Pn ider ,Id o sr dr

G) Wd(ms and nitr*elfc e\p€ns

Conslnprion of StoH ind Spare Pans

ParDetrh ro Audirds (Retu Nole (i) belN )

For fie Ysr

(f)

(i)
(r)

Repnn & Mamtme - Building
R.p!n & Mainroa@ - Ma.hr.o
Repat & l\r!'nrouc - Ol]ls

Sclliig & Di$ibdioi E\p6s6

Forlnd on behalf of Board olDirccto,.

Rcin'bmcn'rn orourif pal.r exp€ns

Tlt r@tr,p&,r1oc trors rom m tuesal pan of d,c ndnal sbt'n B

m
Ellt :01173909

^N\'
DIN:07324152

(i) l)lhe bming 6b
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PI,ASl'IC PROCESSOII ANI) ITXPORTERS PVT. L'I'D.

STA] liNlI,lNl Ol'(llIANCl,ls IN EQtIll Y l,Olr l llll YEAR ENDlil) 3lsl IIAIICII, 2019

As at
3l st NIarch,20l9

As at

3l st March, 2018

A. EQtrl'fY SIl,\Rti CAPITAL (Rcfcr Notc No, l3)

Ilalnncc ,t the yerr bcginning
ChanScs irl cquity share capital during lhc ycar

Balatlcc ,t thc ycar end

B. O'l llDR EQtilTY (Refcr Notc No. l4)

For (hc \ eer cnded .31st ]\Iarch. 2019

(Rs. lh INR)

s00,000.00 500.000.00

s00.000.00 500,000.00

R€selIc & Surptus
Other

Comprchcnsivc
Inconrc

Total

P{rticulars (lapital Rescrvc
& Amalgamr(ion

Resene
Sccurilics l)rcmium (;cncrrlllcscn'e RclaincdEarnings

Remeasuremcnt of
defined hcncfit plsn

Balancc ,s et lst April,2018
Add : For the I ear

(19,823,410)

J,706,314

(19,823,1r o)

3,706,1t{

Balancc :rs rt f, lst iUarch, 2019 ( l6,r 17,096) (16,r 17,090

The acconrpanying notes form an inte8ral part ofthe tinancial statements

For P.R SHUKLA & ASSOCI

Charte unta & s

Fi

P.R SHUKLA

Proprietor

Membership No.300258

Date : 25th May,2019
Place : Kolkata

For and on behalf of Board of Directors

d
o- .t?

DIN : 01378909
Director

rendra Kumar Surana Samir Kumar Dutta
DIN:07824452
Director

63E
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PLASTIC PROCESSORSAID EXPORTERS PVT. LTD.

Nol6 ro rhe fitr.ncirl sr"tenent! for th€ vc.r ended 3t st M,rch.20!9

I. CO]IIPANYINFORTTATION

Exchange (sSE) Th6 regisler€d ofti@ is loeled al28 Pdona Skeet. Kolkala.Th€ Company is ongagsd in th6 mandacfun;g of ptaslic Compounds

The nnacGl statemenls ofrhe Comp&y for the yer ended 3l st Macl! 2Ol9 wse aulhorEd for nsu. h a.cordace qth . r€$luion of$e B@d ofDnetors 6 on 25 05 2Ol9

2. BASIS OT PREPATIATION OT FINANCIAL STATEMENTS

2.t

2J KN Accountn'e Estii'ales And Judrr enls

SIC\IFICA\T lCCOT'\TI\G POLICIES

3.1 ltdenucR.cosnilnn,

V,rirDle Consid.r.ln,r

Revnue is rcosriad for each F.fomece oblgatron either .l a poDl in tm. or over lame

StatenEnt olComoli.rce

*cdon 133 orth. Com!6Es Ac! 201I rcad wi0r Rule I ofth. Compdics (lnd@ A@uting Srand!.ds) Rtn.s,2Ol5 ed Cmpe* (IndE Accourre St&drds) An.ndmmr Rdei 2ot 6
The fllnc€l slalcmcnts have b€€n prep cd on @rud ed gorng coDcm b6rs Th. a@uting pol'cEs are applied co66tarly ro alt the pe.iods prenled in the firecial statmmts

All Asets ed Liabilrr'es have bem cla$fed 3 cne.t or non-.Menr s lcr thc Compdy! nomal operating cyde dd olhd critdia as s.l oul h lhe Div,s,o. tt of Schedule lII lo the

ns op€raii.g cycle as I2 nonths for the pulrDse ofctft or non-.ment clssi,ic.non of dsers sd liab'lities
Tlc nn&cial narnents de preelcd D lndie Rupees (Rs ). whi.h is $. Compo/s finctional cu.ncy ed ra@ctioE md baldces uth vsl*s hrlow th€ roudms ofnom adoptcd by rhe
Comp&y have b..n refl€ded s r0r in $. .elevet noi€r in rh.* f@cral slaicmcnls

B,sisoflYe.sur.n.nl

(0 D.riEnrc finacial ict4ments
('i) Cenan fuMc,ala*rs &d liab nics n6ued at fan v.lu. (!cfd &coDrms poicy @sddrns fn@clal mstrmdrs)
(,ii) DefiDed benefiis pl&s - PLn 6seG tneasued at fat vsluc

The prePdatbn of linacial stntmmrs rcquncs maagm.nt lo male judgmats, .stitrs!.s ed armptions in [E applicanon of ac@unng polrc'd 1har affet th. r.po.ted mosts of .s*rs
and liabilities, di*losu6 of @Ihge ssas ed Labil'tEs at th. date offinecial sarernens ad r€loned mout of..vmE d expen*s duhg rhe period Ac$al 6'rlts tuv dit r non

r€enable Rwrsro,ts lo accouting cshmal.s &e reognised prcspecdvely

wi&in &e rcxt fi@c6l yee, ffi includ€d 
'n 

the followins nor€s

L

The Conpdy r@ognizes revenue, wheneler conrrol over disir.cl goo& o. s*rccs is tresfered to the customer; i e wh€n the cusioter is abl. ro dirct th€ us. of rhe trmlefed gonds or

l.ttrlg nlo accounr .usronerl cr.ditwo(hness

nnocme coni.&ls, noncdh consideGxon dd coGl&ranon par€ble to th€ cunom., if ey The Compay cosidcB whether Ihere d6 oth.r prom,s ,n thc conEact tlar de kpdar.
perfoMce obligatrons to *hich rh. rresdcrion p.ic. neds to b. al@ar€d (e I wuoties 61c ).

Ifrhe cotideEtion D a contr&t includ.s a tdiable doD! th. coopdy enimar.s the doDt ofconsiddaion to which ,r will be mtitled ro n exchage fo. r&sf€nos aoods ro the custooer

r$lred Som€ conr&$ sth the cusrohets provide them wi$ a nght to retu ed vol@e reb€r€s ft€ .eh to retm @d volme rebales g]v.s ri* to veiable coBdciatioo

lte mour of variable cotideration is calculated by €ilh.r using the .xp.ctd !al@ or the hosr likely mour dep€nding on which is exp€cied to bett predict lhe @out of vurabl€

b&d on r€lativ. sted-alone *llmg prics Ifsund-alon€ *Uirs pr!c6 de rct obs.frable, the Cohpany rc6ombly esl'nal$ tho*

conEactliabilties

cElons pays consrderatron b.for€ th. compdy t dsfr goods &d sm.es b th. .Eroms, a cortracl lEbilily 6 rcognrs.d whm the paynoi 6 td6 or the P.ymc 's 
due, wh'chever Is

edlid Contlad lDbrnr.s de r@cr!*d as revenE when thc comp&y perfom ud.r the @ntra.t


