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Kkalpana Industries (India) Limited 
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NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF  

KKALPANA INDUSTRIES (INDIA) LIMITED  

(pursuant to the Order dated 14th June, 2021 passed by the Hon’ble National Company 
Law Tribunal, Kolkata Bench) 

 

IN THE MATTER OF the Companies Act, 2013. 

  And 

IN THE MATTER OF Section 230 read with 
Section 232 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013. 

And 

IN THE MATTER OF The Companies (Compromises, 
Arrangements, and Amalgamations) Rules, 2016. 

  And 

In the matter of: 

KKALPANA INDUSTRIES (INDIA) LIMITED, 
having its registered office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Demerged Company 

And 

In the matter of: 

DDEV PLASTIKS INDUSTRIES LIMITED, having 
its Registered Office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Resulting Company 

 

And 
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1. KKALPANA INDUSTRIES (INDIA) LIMITED  

2. DDEV PLASTIKS INDUSTRIES LIMITED 

… APPLICANTS 

 

DETAILS OF THE MEETING: 

 

Day Thursday 

Date 29th July, 2021 

Time  2:00 PM 

Mode In view of the Covid-19 pandemic and related social distancing norms 
and as per the directions of the Hon’ble National Company Law 
Tribunal, Kolkata Bench (“NCLT” / “Tribunal”), the Meeting shall be 
conducted through Video Conferencing/ Other Audio Visual Means 
(“VC/OAVM”)  

Remote E-Voting/ 
E-Voting during 
the Tribunal 
Convened 
Meeting 

Remote E-Voting 

Commencing on: Monday, 26th July 2021 at 9:00 AM (IST) 

Ending on: Wednesday, 28th July 2021 at 5:00 PM (IST) 

 

E-Voting during the Tribunal Convened Meeting 

E-voting facility shall also be available to the Secured Creditors of the 
Demerged Company during the Tribunal Convened Meeting 
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FORM NO. CAA.2 

[Pursuant to Section 230(3) the Act and Rule 6 of the Companies (Compromises, Arrangements 
and Amalgamation) Rules, 2016] 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

KOLKATA BENCH AT KOLKATA 

C.A. (C.A.A.) No.106/KB/2021 

 

IN THE MATTER OF the Companies Act, 2013. 

  And 

IN THE MATTER OF Section 230 read with 
Section 232 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013. 

And 

IN THE MATTER OF The Companies (Compromises, 
Arrangements, and Amalgamations) Rules, 2016. 

  And 

In the matter of: 

KKALPANA INDUSTRIES (INDIA) LIMITED, 
having its registered office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Demerged Company 

And 

In the matter of: 

DDEV PLASTIKS INDUSTRIES LIMITED, having 
its Registered Office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Resulting Company 

           And 

1. KKALPANA INDUSTRIES (INDIA) LIMITED  

2. DDEV PLASTIKS INDUSTRIES LIMITED 

… APPLICANTS 
  

http://www.kkalpanagroup.com/


 

Regd Office : 2B, Pretoria Street, Kolkata - 700 071 
Tel. : +91.33-2282 3744/45/3671/99, Fax : +9133-2282 3739, E-mail : kolkata@kkkpana.co.in 

Mumbai Office : 106, Laxmi Plaza, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053, India 
Tel.: +91-22-67021470/71/72, Fax : +91-22-6702 1473 E-mail : mumbai@kkalpana.co.in 

 

www.kkalpanagroup.com 
 

CIN: L19202WB1985PLC039431 

 

 

Notice Convening the Meeting of Secured Creditors 

of Kkalpana Industries (India) Limited 

 

To 

All the Secured Creditors of 

Kkalpana Industries (India) Limited 

 

Notice is hereby given that by an order dated 14th June, 2021 the Hon’ble National Company 
Law Tribunal, Kolkata Bench (“NCLT” /  “Hon’ble Tribunal”) has directed a meeting of Secured 
Creditors of Kkalpana Industries (India) Limited (“Demerged Company”) to be held through 
Video Conferencing/ Other Audio Visual Means (“VC/OAVM”) on Thursday, 29th July, 2021 at 
2:00 PM (“Tribunal Convened Meeting”) for the purpose of considering, and if thought fit, 
approving with or without modification(s), the following resolution: 

 

SPECIAL BUSINESS: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232, read with section 66 and 
other applicable provisions of the Companies Act, 2013 (“the Act”) read with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions, if 
any, of the Companies Act, 2013 and Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (including any statutory modification or re-
enactment thereof for the time being in force), and the rules, regulations, circulars and 
notifications issued thereunder (including any statutory modification or re-enactment thereof), as 
may be applicable, and subject to the enabling provisions in the Memorandum and Articles of 
Association of the Company and subject to the approval of the Hon’ble National Company Law 
Tribunal, Kolkata Bench (“NCLT”), and subject to such other approval, permission and sanctions of 
regulatory and other authorities, as may be necessary and subject to such conditions and 
modifications as may be prescribed or imposed by NCLT or by any regulatory or other authorities, 
while granting such consents, approvals and permissions, which may be agreed to by the Board of 
Directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to 
mean and include one or more Committee(s) constituted/to be constituted by the Board or any 
person(s) which the Board may nominate to exercise its powers including the powers conferred by 
this resolution), the arrangement embodied in the Scheme of Arrangement between Kkalpana 
Industries (India) Limited and Ddev Plastiks Industries Limited and their respective shareholders 
and creditors (“Scheme”) placed before this Tribunal Convened Meeting and initialed by the 
Chairman of the Tribunal Convened Meeting for the purpose of identification, be and is hereby 
approved; 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to this resolution and effectively implement the arrangement embodied in 
the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, 
which may be required and/or imposed by the NCLT while sanctioning the arrangement embodied 
in the Scheme or by any authorities under law, or as may be required for the purpose of resolving 
any questions or doubts or difficulties that may arise including passing of such accounting entries 
and/or making such adjustments in the books of accounts as considered necessary in giving effect 
to the Scheme, as the Board may deem fit and proper.” 
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In pursuance of the said the NCLT order and as directed therein, the Tribunal Convened Meeting 
of Secured Creditors of the Demerged Company will be held through Video Conferencing/ Other 
Audio Visual Means (“VC/OAVM”) on Thursday, 29th July, 2021 at 2:00 PM (IST), following the 
operating procedures (with requisite modifications as may be required) referred to in 
General Circular No. 14/2020 dated 8th April, 2020 read with General Circular No. 17/2020 
dated 13th April, 2020, General Circular No.22/2020 dated 15 June 2020, General Circular No. 
33/2020 dated 28th September, 2020, General Circular No. 39/2020 dated 31st December, 
2020 and General Circular No.10/2021 dated 23rd June, 2021, issued by the Ministry of 
Corporate Affairs, Government of India (hereinafter referred to as “MCA Circulars”) and 
Securities and Exchange Board of India (SEBI) Circular No. 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 read with SEBI Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 (hereinafter referred to as “SEBI 
Circulars”). Further, for the purpose of technical compliance of the provisions of the Act, we are 
assuming that the place of the Tribunal Convened Meeting is the place where the Demerged 
Company is domiciled, i.e., the Registered Office of the Demerged Company. 

 

In compliance with the provisions of Section 230 and Section 108 of the Act read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014, and Rule 6(3)(xi) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Demerged 
Company has provided the facility of voting by remote E-Voting (commencing from Monday, 
26th July 2021 at 9:00 AM (IST) and ending on Wednesday, 28th July 2021 at 5:00 PM (IST)) as 
well as voting through E-Voting facility at the Tribunal Convened Meeting, so as to enable the 
Secured Creditors, to consider and approve the Scheme. Accordingly, voting by Secured 
Creditors of the Demerged Company shall be carried out through: (a) E-Voting during the 
Tribunal Convened Meeting to be held on Thursday, 29th July, 2021, and (b) Remote E-Voting. 
The Secured Creditors opting to cast their votes by remote E-Voting or E-Voting during the 
Tribunal Convened Meeting through VC/OAVM are requested to read the instructions in the 
notes below carefully.   

 

A copy of the Scheme, the Explanatory Statement under Section 230, Section 232, and Section 
102 of the Act read with Rule 6 of the CAA Rules, along with other enclosures as indicated in the 
index, are enclosed herewith. A copy of this Notice and accompanying documents will be placed 
on the website of the Demerged Company, viz. www.kkalpanagroup.com, on the website of 
National Securities Depositories Limited (“NSDL”) at www.evoting.nsdl.com and also on the 
website of the stock exchanges where the shares of the Demerged Company are listed, viz. BSE 
(www.bseindia.com) and CSE (www.cse-india.com). The Demerged Company shall furnish a 
copy of the Scheme within two working days of any requisition of the Scheme being made by 
any Secured Creditor, to the Demerged Company, by an e-mail at tanvi.panday@kkalpana.co.in  
/ kolkata@kkalpana.co.in. A recorded transcript of the Tribunal Convened Meeting shall also be 
made available on the website of the Demerged Company.  

 

The Hon’ble Tribunal has appointed CS Deepak Kumar Khaitan, Practising Company Secretary 
as Chairperson of the aforesaid Tribunal Convened Meeting. 

 

The Hon’ble Tribunal has appointed Mr.  Deepak Pandey, Chartered Accountant as the 
Scrutinizer for the Tribunal Convened Meeting. The above-mentioned Scheme, if approved in 
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the Tribunal Convened Meeting, will be subject to the subsequent approval of the Hon’ble 
Tribunal. 

 

At least one independent director and the auditor (or his authorized representative who is 
qualified to be an auditor) shall also attend the Tribunal Convened Meeting through VC/OAVM. 

 

Upon completion of the scrutiny of the remote E-Voting and E-Voting during the Tribunal 
Convened Meeting, the Scrutinizer will submit his report. The result together with scrutinizer 
report will be displayed at the registered office of the Company, on the website of the Demerged 
Company, viz. www.kkalpanagroup.com, on the website of National Securities Depositories 
Limited (“NSDL”) at www.evoting.nsdl.com, besides being communicated to BSE Limited and 
the Calcutta Stock Exchange Limited.     

 

Dated this 25th day of June  2021 

 
Sd/-                                                                                                               

CS Deepak Kumar Khaitan 

(Chairperson appointed by the Hon’ble National Company Law Tribunal, Kolkata Bench 

for the aforesaid Tribunal Convened Meeting) 

 

Drawn by : 
Sd/- 

Ms. Tanvi Panday 

Company Secretary 

Kkalpana Industries (India) Limited 
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Notes: 

1. In view of the ongoing Covid-19 pandemic, social distancing norms to be followed and 
pursuant to the order dated 14th June, 2021, in Company Application No. 106/KB/2021 
passed by the Hon’ble NCLT, the Tribunal Convened Meeting of the Secured Creditors of the 
Demerged Company is being convened on Thursday, 29th July, 2021 at 2:00 PM (IST) 
through VC / OAVM, without the physical presence of the Secured Creditors at a common 
venue, as per applicable procedure mentioned in the MCA Circulars and SEBI Circulars 
(hereinafter collectively referred as “Circulars”), for the purpose of considering, and if 
thought fit, approving, with or without modification(s), the Scheme. 

2. Explanatory Statement to the Tribunal Convened Meeting, under Sections 230, 232 and 102 
of the Act read with Rule 6 of the CAA Rules, is annexed with the Notice. 

3. In terms of the MCA Circulars and SEBI Circulars, since the physical attendance of 
Secured Creditors has been dispensed with, there is no requirement of appointment 
of proxies. Accordingly, the facility of appointment of proxies by Secured Creditors 
under Section 105 of the Act will not be available for the Tribunal Convened Meeting 
and hence the Proxy Form and Attendance Slip are not annexed to this Notice. 

However, pursuant to Section 112 and Section 113 of the Act, Authorized Representatives 
of the Secured Creditors may be appointed for the purpose of voting through remote E-
Voting, for participation in the Tribunal Convened Meeting through VC/OAVM facility and 
E-Voting during the Tribunal Convened Meeting, provided an authority letter/ power of 
attorney by the board of directors or a certified copy of the resolution passed by its board 
of directors or other governing body authorizing such representative to attend and vote at 
the Tribunal Convened Meeting, on its behalf, along with the attested specimen signature of 
the duly authorized signatories who are authorized to vote is emailed to the Scrutinizer at 
deepakpandey.aca@gmail.com with a copy marked to tanvi.panday@kkalpana.co.in  / 
kolkata@kkalpana.co.in and evoting@nsdl.co.in.  

4. Only such Secured Creditors of the Demerged Company may attend and/or e-vote (either in 
the Tribunal Convened Meeting through VC/OAVM or through remote E-Voting), whose 
names appear in the Chartered Accountant’s certificate certifying the list of 
Secured Creditors of the Demerged Company as on 31st December, 2020, as has been filed 
with the Hon’ble NCLT. A person/ entity who is not a Secured Creditor on such date should 
treat the notice for information purposes only and shall not be entitled to avail the facility 
of voting. 

5. The Secured Creditors can join the Tribunal Convened Meeting in the VC/ OAVM mode 15 
minutes before and after the scheduled time of the commencement of the Meeting by 
following the procedure mentioned hereinbelow. 

6. The attendance of the Secured Creditors attending the Tribunal Convened Meeting through 
VC/ OAVM will be counted for the purpose of reckoning the quorum. In terms of the 
directions contained in the Order dated 14th June, 2021, the quorum for the Tribunal 
Convened Meeting shall be in terms of Section 103 of the Act. 

7. In line with the aforesaid MCA Circular and SEBI Circular and in terms of the directions 
contained in the Order dated 14th June, 2021, the Notice of the Tribunal Convened Meeting, 
inter-alia indicating the process and manner of voting through electronic means along with 
relevant documents are being sent only through electronic mode to those Secured Creditors 
whose email addresses are registered with the Demerged Company. Secured Creditors may 
note that this Notice along with the relevant documents will be available on the website of 
the Demerged Company at www.kkalpanagroup.com, on the website of the stock 
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exchanges, i.e., BSE, at www.bseindia.com, on the website of CSE at www.cse-india.com and 
on the website of NSDL at www.evoting.nsdl.com. 

8. In compliance with the aforesaid Circulars, the Demerged Company shall publish a public 
notice by way of an advertisement in Business Standard and in Aajkal, both having a wide 
circulation in Kolkata, where the registered office of the Demerged Company is situated and 
having electronic editions, inter alia, advising the Secured Creditors whose e-mail IDs are 
not registered with the Demerged Company, to register their e-mail IDs with the Company. 

9. In accordance with the provisions of Sections 230-232 of the Companies Act, the Scheme 
shall be acted upon only if a majority in persons representing three fourths in value of the 
equity shareholders, of the Applicant Company, voting in person through VC/ OAVM or 
remote e-voting, approve the Scheme. 

10. In terms of Observation Letter issued by BSE on 1st April 2021, bearing reference number 
DCS/AMAL/PB/R37/1937/2020-21, the Scheme of Arrangement shall be acted upon only 
if the votes cast by the public shareholders in favour of the proposal are more than the 
number of votes cast by the public shareholders against it. 

11. Instructions for Secured Creditors for Remote e-Voting are as under: 

a. In compliance with the provisions of Section 108 of the Act read with the Companies 
(Management and Administration) Rules, 2014, Regulation 44 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 
2015 (“Listing Regulations”) and MCA Circulars and SEBI Circulars, the Demerged 
Company is pleased to provide to its Secured Creditors facility to exercise their right to 
vote on resolutions proposed to be passed in the Tribunal Convened Meeting by 
electronic means. 

b. NSDL will be providing facility for remote E-Voting, participation in the Tribunal 
Convened Meeting through VC/ OAVM and E-Voting during the Tribunal Convened 
Meeting. 

c. The remote E-Voting period will commence on Monday, 26th July, 2021 (at 9:00 AM IST) 
and end on Wednesday, 28th July, 2021 (at 5:00 PM IST). During this period, the 
Secured Creditors of the Demerged Company may cast their vote by remote e-Voting. 
The remote e-Voting module shall be disabled by NSDL upon expiry of aforesaid period. 
Once the vote on a resolution is cast by the Secured Creditor , the Secured Creditor shall 
not be allowed to change it subsequently. 

d. The details of the process and manner for remote E-Voting are explained herein below: 

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/  

Step 2: Cast your vote electronically on NSDL e-Voting system. 

 

Details on Step 1 is mentioned below: 

How to Log-in to NSDL e-Voting website? 

I. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

II. Once the home page of e-Voting system is launched, click on the icon “Login” which 
is available under ‘Shareholders’ section. 

III. A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen. 
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IV. Your User ID and password details are being sent in the e-mail along with this 
Notice. 

V. If you are unable to retrieve or have not received the “Initial password” you can 
send a request at evoting@nsdl.co.in mentioning your name, PAN and your 
registered address.  

VI. After entering your password, tick on Agree to “Terms and Conditions” by selecting 
on the check box. 

VII. Now you will have to click on “Login” button. 

VIII. After you click on the “Login” button, Home page of e-Voting will open. 

 

Details on Step 2 is given below: 

How to cast your vote electronically on NSDL e-Voting system? 

I. After successful login at Step 1, you will be able to see the Home page of e-Voting. 
Click on e-Voting. Then, click on Active Voting Cycles. 

II. After clicking on Active Voting Cycles, you will be able to see the Company “EVEN” in 
which you are a Secured Creditor and whose voting cycle is in active status. 

III. Select “EVEN” of the Company. 

IV. Now you are ready for e-Voting as the Voting page opens. 

V. Cast your vote by selecting appropriate options i.e. assent or dissent, and click on 
“Submit” and “Confirm” when prompted. 

VI. Upon confirmation, the message “Vote cast successfully” will be displayed. 

VII. You can also take the printout of the votes cast by you by clicking on the print option 
on the confirmation page. 

VIII. Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote. 

 

e. In case of any query / grievance with respect to Remote E-voting, Secured Creditors  
may refer to the Frequently Asked Questions (FAQs) for Shareholders and Remote E-
voting User Manual for Shareholders available under the Downloads section of NSDL’s e-
voting website or contact Mr. Amit Vishal, Senior Manager / Ms. Pallavi Mhatre, 
Manager, NSDL, Trade World, “A” Wing, 4th Floor, Kamala Mills Compound, Lower Parel, 
Mumbai 400 013 at telephone no. 022 – 24994360 / 022 – 24994545 or toll free no. 
11800 1020 990  / 1800 22 44 30  or at E-mail ID :  evoting@nsdl.co.in. Secured 
Creditors may also write to the Company Secretary at the email address: 
tanvi.panday@kkalpana.co.in. 

12. Process for those Secured Creditors whose email IDs are not registered for procuring 
user ID and password and registration of email IDs for e-Voting on the resolutions 
set out in this Notice: 

a. Those Secured Creditors, who have not registered their email address with the 
Demerged Company and who wish to participate in the Tribunal Convened Meeting or 
cast their vote through remote E-Voting or through the E-Voting system during the 
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Tribunal Convened Meeting, may obtain the login ID and password by sending scanned 
copy of: 

(i) a signed request letter mentioning your name and complete address; 

(ii) self-attested scanned copy of the PAN Card; and 

to the email address, rta@cbmsl.com and evoting@nsdl.co.in 

b. Alternatively, Secured Creditors may send an email request to evoting@nsdl.co.in for 
obtaining User ID and Password by providing the details mentioned in point (a) above. 

13. Instructions for Secured Creditors for participating in the Tribunal Convened 
Meeting through VC/OAVM are as under: 

a. A person, whose name appears in the Chartered Accountant’s certificate certifying the 
list of Secured Creditors of the Demerged Company as on 31st December, 2020, as has 
been filed with the Hon’ble NCLT, only shall be entitled to avail the facility of remote e-
voting or for participation at the Tribunal Convened Meeting. A person who is not a 
Secured Creditor as on the aforementioned date and whose name does not appear in the 
aforementioned list, should treat the Notice for information purpose only. 

b. Any person who is an Secured Creditor, whose name appears in the Chartered 
Accountant’s certificate certifying the list of Secured Creditors of the Demerged 
Company as on 31st December, 2020, as has been filed with the Hon’ble NCLT, will be 
assigned a User ID and Password which will be communicated along with the Notice 
being sent through e-mail at the last known e-mail address as registered with the 
Demerged Company. Please also see details under remote e-voting instructions below 
regarding User ID and Password. 

c. Secured Creditors will be required to use Internet with a good speed to avoid any 
disturbance during the Tribunal Convened Meeting. 

d. Please note that Secured Creditors connecting from mobile devices or tablets or through 
laptops, etc. connecting via mobile hotspot, may experience Audio/Video loss due to 
fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi 
or LAN connection to mitigate any kind of aforesaid glitches. 

e. Secured Creditors can submit questions in advance with regard to the resolutions to be 
placed at the Tribunal Convened Meeting, from their registered email address, 
mentioning their name, PAN and mobile number, to reach the Demerged Company’s 
email address: tanvi.panday@kkalpana.co.in at least 48 hours in advance before the 
start of the Tribunal Convened Meeting, i.e., by Tuesday, 27th July 2021, by 2:00 PM (IST). 
Such questions by the Secured Creditors shall be taken up during the Tribunal Convened 
Meeting and replied by the Demerged Company suitably. 

f. Secured Creditors, who would like to ask questions during the Tribunal Convened 
Meeting with regard to the resolutions to be placed at the Tribunal Convened Meeting, 
need to register themselves as a speaker by sending their request from their registered 
email address mentioning their name, PAN and mobile number, to reach the Demerged 
Company’s email address: tanvi.panday@kkalpana.co.in, at least 48 hours in advance 
before the start of the Tribunal Convened Meeting, i.e., by Tuesday, 27th July 2021, by 
2:00 PM (IST). Those Secured Creditors who have registered themselves as a speaker 
shall be allowed to ask questions during the Tribunal Convened Meeting, depending 
upon the availability of time. The Demerged Company/ the Chairman of the Tribunal 
Convened Meeting reserves the right to restrict the number of questions, time allotted 
and number of speakers for smooth conduct of the Tribunal Convened Meeting. 
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g. Queries on the businesses covered in the Notice may be sent to the Company Secretary, 
in advance, so that the answers may be made readily available at the Tribunal Convened 
Meeting. 

14. Instructions for Secured Creditors for e-Voting during the Tribunal Convened 
Meeting are as under: 

a. Secured Creditors may follow the same procedure for e-Voting during the Tribunal 
Convened Meeting as mentioned above for remote E-Voting. 

b. Only those Secured Creditors, who will be present in the Tribunal Convened Meeting 
through VC/OAVM Facility and have not cast their vote on the Resolutions through 
remote E-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through E-Voting system in the Tribunal Convened Meeting. 

c. The Secured Creditors who have cast their vote by remote E-Voting prior to the Tribunal 
Convened Meeting may also participate in the Tribunal Convened Meeting through 
VC/OAVM Facility but shall not be entitled to cast their vote again. 

d. The Helpline details of the person who may be contacted by the Secured Creditors 
needing assistance with the use of technology, before or during the Tribunal Convened 
Meeting shall be the same persons mentioned for remote e-Voting and reproduced 
hereunder: 

Mr. Amit Vishal, Senior Manager / Ms. Pallavi Mhatre, Manager, NSDL, Trade World, “A” 
Wing, 4th Floor, Kamala Mills Compound, Lower Parel, Mumbai 400 013 at telephone no. 
022 – 24994360 / 022 – 24994545 or toll free no. 11800 1020 990  / 1800 22 44 30  or 
at E-mail ID :  evoting@nsdl.co.in. Secured Creditors may also write to the Company 
Secretary at the email address: tanvi.panday@kkalpana.co.in.  

15. The Hon’ble Tribunal has appointed Mr.  Deepak Pandey, Chartered Accountant as the 
Scrutinizer to scrutinize the voting process, both through remote E-Voting and E-Voting at 
the Tribunal Convened Meeting. The Scrutinizer will submit its report to the Chairperson of 
the Tribunal Convened Meeting after completion of the scrutiny of the votes cast by the 
Secured Creditors of the Demerged Company, in a fair and transparent manner. The 
Scrutinizer’s decision on the validity of the vote(s) shall be final. 

16. During the Tribunal Convened Meeting, the Chairman of the Tribunal Convened Meeting 
shall, after response to the questions raised by the Secured Creditors in advance or as a 
speaker at the Tribunal Convened Meeting, formally propose to the Secured Creditors 
participating through VC/OAVM Facility to vote on the resolution as set out in this Notice 
and announce the start of the casting of vote through the E-Voting system. After the 
Secured Creditors participating through VC/OAVM Facility, eligible and interested to cast 
votes, have cast the votes, the E-Voting will be closed with the formal announcement of 
closure of the Tribunal Convened Meeting. 

17. The Results declared along with the report of the Scrutinizer shall be placed on the website 
of the Demerged Company at www.kkalpanagroup.com and on the website of NSDL at 
www.evoting.nsdl.com after the declaration of Results by the Chairman of the Tribunal 
Convened Meeting or a person authorized by him/her. The results shall also be 
communicated to the stock exchanges, where the shares of the Demerged Company are 
listed. 

18. Pursuant to the MCA Circulars and SEBI Circulars, in view of the prevailing situation, the 
Notice of the Tribunal Convened Meeting, inter alia, indicating the process and manner of 
voting through electronic means along with the relevant documents, are being sent only by 
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email to the Secured Creditors. Therefore, those Secured Creditors, whose email address is 
not registered with the Demerged Company, and who wish to receive the Notice of the 
Tribunal Convened Meeting and the relevant documents and all other communication sent 
by the Demerged Company, from time to time, can get their email address registered by 
sending a scan copy of a signed request letter mentioning your name, complete address, 
email address to be registered along with scanned self-attested copy of the PAN and any 
document supporting the registered address of the Secured Creditor, by email to the 
Demerged Company’s email address: tanvi.panday@kkalpana.co.in  

19. Since the Tribunal Convened Meeting will be held through Video Conferencing or Other 
Audio-Visual Means, route map to the venue of the Tribunal Convened Meeting and 
admission slip is not attached to this Notice. 
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Before the National Company Law Tribunal, 

Kolkata Bench at Kolkata 

C.A. (C.A.A.) No 106/KB/2021 

 

In the matter of:  

Companies Act, 2013 

And 

In the matter of: 

Kkalpana Industries (India) Limited 

… Demerged Company 

And 

In the matter of: 

Ddev Plastiks Industries Limited 

… Resulting Company 

And 

Kkalpana Industries (India) Limited & Anr. 

… Applicants 

 

 

 

 

 

Notice of meeting of Secured Creditors of 
Kkalpana Industries (India) Limited 

 

 

 

 

Fox & Mandal,  

Advocates, 

12, Old Post Office Street,  

Kolkata. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

KOLKATA BENCH AT KOLKATA 

C.A. (C.A.A.) No.106/KB/2021 

 

IN THE MATTER of the Companies Act, 2013. 

  And 

IN THE MATTER OF Section 230 read with Section 
232 of the Companies Act, 2013 and other applicable 
provisions of the Companies Act, 2013. 

  And 

In the matter of: 

KKALPANA INDUSTRIES (INDIA) LIMITED, 
having its registered office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Demerged Company 

And 

In the matter of: 

DDEV PLASTIKS INDUSTRIES LIMITED, having 
its Registered Office at 2B, Pretoria Street, 
Kolkata – 700 071, West Bengal. 

… Resulting Company 

           And 

1. KKALPANA INDUSTRIES (INDIA) LIMITED  

2. DDEV PLASTIKS INDUSTRIES LIMITED 

… APPLICANTS 

 

EXPLANATORY STATEMENT UNDER SECTION 102 AND SECTION 230(3) OF THE 
COMPANIES ACT, 2013 (“ACT”) READ WITH RULE 6(3) OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 (“CAA Rules”) TO 
THE NOTICE OF THE MEETING OF SECURED CREDITORS OF KKALPANA INDUSTRIES 
(INDIA) LIMITED, CONVENED PURSUANT TO ORDER DATED 14TH JUNE, 2021 PASSED BY 
HON’BLE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH  

 

1. Pursuant to the Order dated 14th June, 2021, passed by the Hon’ble National Company Law 
Tribunal, Kolkata Bench (hereinafter referred to as ”NCLT” / “Hon’ble Tribunal”) in 
Company Application being C.A. (C.A.A.) No. 106/KB/2021 filed by Kkalpana Industries 
(India) Limited, (hereinafter referred to as the “Demerged Company”) and Ddev Plastiks 
Industries Limited (hereinafter referred to as the “Resulting Company”), a meeting of the 
Secured Creditors of the Demerged Company (“Tribunal Convened Meeting”) is being 
convened on Thursday, 29th July, 2021, at 2:00 PM (IST) through Video Conferencing 
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(“VC”)/ Other Audio Visual Means (“OAVM”) without the physical presence of the Secured 
Creditors at a common venue, as per applicable procedure (with requisite modifications as 
may be required) mentioned in the General Circular No. 14/2020 dated 8th April, 2020 read 
with General Circular No. 17/2020 dated 13th April, 2020, General Circular No.22/2020 
dated 15 June 2020, General Circular No. 33/2020 dated 28th September, 2020, General 
Circular No. 39/2020 dated 31st December, 2020 and General Circular No.10/2021 dated 
23rd June, 2021 issued by the Ministry of Corporate Affairs, Government of India 
(hereinafter referred to as “MCA Circulars”) and Securities and Exchange Board of India 
(SEBI) Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 read 
with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 
(hereinafter referred to as “SEBI Circulars”)., for the purpose of considering the 
arrangement embodied in the Scheme of Arrangement between Demerged Company and 
Resulting Company and their respective shareholders and creditors (hereinafter referred to 
as the “Scheme”). A copy of the Scheme setting out details of parties involved in the Scheme, 
appointed date, effective date, and other details is enclosed herewith and forms a part of the 
Notice.  

2. The Hon’ble Tribunal has appointed CS Deepak Kumar Khaitan, Practising Company 
Secretary, as Chairperson of the aforesaid Tribunal Convened Meeting. Further, the Tribunal 
has also appointed Mr. Deepak Pandey, Chartered Accountant, as the Scrutinizer for the 
Tribunal Convened Meeting. The Scheme, if approved in the Tribunal Convened Meeting, 
will be subject to the subsequent approval of the Tribunal. 

3. The draft Scheme was approved by the Board of Directors of the Demerged Company and 
the Resulting Company at their respective meetings, both held on 11th December 2020. In 
accordance with the provisions of Securities and Exchange Board of India (“SEBI”) Circular 
bearing no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the Audit Committee of the 
Demerged Company vide a resolution passed on 11th December, 2020 recommended the 
Scheme of Arrangement to the Board of Directors of the Demerged Company, The Board of 
Directors of the Demerged Company at its meeting held on December 11, 2020, approved 
the Scheme of Arrangement, inter alia, based on such recommendation of the Audit 
Committee. 

4. List of the Companies/Parties involved in the Scheme: 

a) Kkalpana Industries (India) Limited (Demerged Company) 

b) Ddev Plastiks Industries Limited (Resulting Company) 

5. Details of the Companies/Parties to the Scheme: 

A. KKALPANA INDUSTRIES (INDIA) LIMITED 

a) Demerged Company, having its registered office at 2B, Pretoria Street, Kolkata – 700 
071, West Bengal and Corporate Identity Number (“CIN”) 
L19202WB1985PLC039431, was originally incorporated as a company limited by 
shares on 3rd September, 1985 in the state of West Bengal under the provisions of 
the Companies Act, 1956. It is a listed public limited ‘company’ within the meaning 
of the Companies Act, 2013. The shares of Demerged Company are listed on BSE 
Limited (“BSE”) and the Calcutta Stock Exchange Limited (“CSE”). Permanent 
Account Number (“PAN’) of the Demerged Company is AABCK2239D. Email address 
of the Demerged Company is kolkata@kkalpana.co.in.  

b) The main objects of the Demerged Company are set out in the Memorandum of 
Association which are as under: 
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“1. To carry on the business of Manufacturers, Fabricators, Processors, Stockists, 
Importers, Exporters, Distributors, Moulders, Agents, Contractors, Whole-sellers, 
Retailers, Dealer and Stores of: 

a) Plastic, PVC, Synthetic raw materials and such other powder of all description 
and its products including Polystyrene, Nylon, Bakelite, Cellulose, Acetate High 
Impact Polystyrene, Polyvinyl Chloride Compound, U.F. Ute rate, Urea, Carbon 
black Polyprelene Styrene, Acrylo Nitrite (SAN), Poly carbonate (PC) 
Polyethylene fabrics, Plastisizers, Polymers, resin and articles of all 
description for industrial, Commercial, Agricultural and domestic purposes of 
composition of synthetics, plastic P.V.C and other such raw-materials and its 
products. 

b) Rubber and rubber products and moulding whether extruded, injected or 
pressed, plastic compound, rubber compound, colours, and dyes, organic and 
inorganic chemicals electrochemical, synthetic materials, petroleum, bye-
products and their products for industrial, domestic and commercial 
purposes.” 

2. To carry on business of manufacturers, processors, assemblers, traders, dealers, 
wholesalers, retailers, distributors, stockists, buyers, sellers, representatives, 
exporters, importers, agents, merchants in all kinds of imitation, jar goods, metallic 
yarns, laces, ribbons, borders, buttons, tapes, woven tapes, woven lavels, patches, 
motives, knitting fabrics, garment accessories, embroidery materials, dress 
materials, cotton mesh, elastics, fancy paper and cloth bronze power etc.” 

c) The Demerged Company has not changed its name, registered office, and objects 
during the last five years. 

d) The authorised, issued, subscribed and paid-up share capital of the 
Demerged Company as on 31st December, 2020 is as set out below: 

Particulars Amount (INR) 

Authorized Equity Share Capital 

153,000,000 Equity Shares of INR 2/- each 

 

306,000,000 

Issued, Subscribed and Paid-up Equity Share Capital 

94,072,930 Equity Shares of INR 2/- each 

 

188,145,860 

There has been no change in the Authorized, Issued, Subscribed and Paid-Up Share 
Capital of the Demerged Company after 31st December, 2020. 

e) The details of the promoters and present directors of the Demerged Company along 
with their addresses are as follows: 

i. Promoters 

Sl. 
No. 

Name of 
Promoters 

Address No. of Shares 
held 

% of 
shareholding 

1. Surendra 
Kumar 
Surana 

227/2, AJC Bose 
Road, Kolkata – 
700 020 

3,505 0.00% 

2. Narrindra 
Suranna 

Divine Grace 
Apartment, 33, 

1,000 0.00% 
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Sl. 
No. 

Name of 
Promoters 

Address No. of Shares 
held 

% of 
shareholding 

Shakespeare 
Sarani, Circus 
Avenue, Kolkata 
– 700 017 

3. Dev 
Krishna 
Surana 

Divine Grace 
Apartment, 33, 
Shakespeare 
Sarani, Circus 
Avenue, Kolkata 
– 700 017 

683,850 0.73% 

4. Tara Devi 
Surana 

227/2, AJC Bose 
Road, Kolkata – 
700 020 

75,505 0.08% 

5. Bbigplas 
Poly Private 
Limited 

2B, Pretoria 
Street, Kolkata – 
700 071 

69,641,685 74.03% 

 

ii. Directors 

Sl. No. Name of Directors Address 

1. Narrindra Suranna Divine Grace Apartment, 33, 
Shakespeare Sarani, Circus Avenue, 
Kolkata – 700 017 

2. Mamta Binani Sun City Complex, Flat C- 203, 105/1 
Bidhannagar Road, Near Bidhannagar 
Railway Station, Ultadanga, Main R, 
Kolkata – 700 067 

3. Rajesh Kumar Kothari Flat No. A-301, B-1, Devadig CHS Ltd., 
Sahar Pipe Line,Om Nagar, Andheri 
(E), Mumbai – 400 099 

4. Ramya Hariharan 02nd Floor, 39, Sardar Sankar Road, 
Sarat Bose Road, Kolkata – 700029 

5. Samir Kumar Dutta 13/2, Balak Dutta Lane, Kolkata – 
700007 

6. Dev Krishna Surana Divine Grace Apartment, 33, 
Shakespeare Sarani, Circus Avenue, 
Kolkata – 700 017 

f) The amount due to unsecured creditors as on 31st December, 2020 is 
INR 2,639,989,922/- and a Tribunal Convened Meeting of unsecured creditors 
would be held on Thursday, 29th July, 2021, at 4:00 PM (IST) through VC / OAVM 
without the physical presence of the Unsecured Creditors at a common venue. 

a) The amount due to secured creditors as on 31st December, 2020 is 
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INR 1,010,154,834/-. 

b) Further a Tribunal Convened Meeting of equity shareholders would be held on 
Thursday, 29th July, 2021, at 11:30 AM (IST) through VC / OAVM without the 
physical presence of the shareholders at a common venue. 

B. DDEV PLASTIKS INDUSTRIES LIMITED  

a) Resulting Company, an unlisted public limited ‘company’ within the meaning of the 
Companies Act, 2013, was incorporated on 7th December, 2020 in the state of 
West Bengal under the provisions of the Companies Act, 2013, having its registered 
office at 2B, Pretoria Street, Kolkata – 700 071, West Bengal and having CIN 
U24290WB2020PLC241791. Resulting Company is not a listed company and the 
PAN of the Resulting Company is AAICD1853B. Email address of the Resulting 
Company is ddevplastiksindustriesltd@gmail.com.  

b) The main objects of the Resulting Company are set out in the Memorandum of 
Association which are asunder: 

“1. To carry on the business of Manufacturers, Fabricators, Processors, Stockists, 
Importers, Exporters, Distributors, Moulders, Agents, Contractors, Whole-sellers, 
Retailers, Dealer and Stores of: 

a) Plastic, PVC, Synthetic raw materials and such other powder of all 
description and its products including Polystyrene, Nylon, Bakelite, Cellulose, 
Acetate High Impact Polystyrene, Polyvinyl Chloride Compound, U.F. Ute rate, 
Urea, Carbon black Polyprelene Styrene, Acrylo Nitrite (SAN), Poly carbonate 
(PC) Polyethylene fabrics, Plastisizers, Polymers, resin and articles of all 
description for industrial, Commercial, Agricultural and domestic purposes of 
composition of synthetics, plastic P.V.C and other such raw-materials and its 
products. 

b) Rubber and rubber products and moulding whether extruded, injected or 
pressed, plastic compound, rubber compound, colours, and dyes, organic and 
inorganic chemicals electrochemical, synthetic materials, petroleum, bye-
products and their products for industrial, domestic and commercial 
purposes. 

2. To carry on business of manufacturers, processors, assemblers, traders, dealers, 
wholesalers, retailers, distributors, stockists, buyers, sellers, representatives, 
exporters, importers, agents, merchants in all kinds of imitation, jar goods, metallic 
yarns, laces, ribbons, borders, buttons, tapes, woven tapes, woven lavels, patches, 
motives, knitting fabrics, garment accessories, embroidery materials, dress 
materials, cotton mesh, elastics, fancy paper and cloth bronze power etc.” 

c) The Resulting Company has not changed its name, registered office and objects since 
incorporation. 

d) The authorised, issued, subscribed and paid-up share capital of the Resulting 
Company as on 9th December, 2020 is as under: 

Particulars Amount (INR) 

Authorized Equity Share Capital 

150,000 Equity Shares of INR 10/- each 

 

1,500,000 

Issued, Subscribed and Paid-up Equity Share Capital  
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10,000 Equity Shares of INR 10/- each 100,000 

The entire issued, subscribed and paid up equity share capital of the 
Resulting Company has been subscribed by the Demerged Company and its 
nominees and presently the Resulting Company is a wholly owned subsidiary of the 
Demerged Company. There has been no change in the Authorized, Issued, 
Subscribed and Paid-Up Share Capital of the Resulting Company since 9th December 
2020. 

e) The details of the promoters and present directors of the Resulting Company along 
with their addresses are as follows: 

i. Promoters 

Sl. 
No. 

Name of 
Promoters 

Address No. of Shares 
held 

% of 
shareholding 

1. Kkalpana 
Industries 
(India) 
Limited 

(Demerged 
Company) 

2B, Pretoria 
Street, Kolkata – 
700 071 

10,000* 100% 

* Please note that 6 equity shares of Ddev Plastiks Industries Limited (Resulting 
Company) are held by 6 nominees of Kkalpana Industries  (India) Limited 
(Demerged Company) as registered equity shareholder for which Kkalpana 
Industries  (India) Limited (Demerged Company) is  the beneficial holder. 

ii. Directors 

Sl. No. Name of Directors Address 

1. Surendra Kumar Surana 227/2, AJC Bose Road, Kolkata – 700 
020 

2. Rajesh Kumar Kothari Flat No. A-301, B-1, Devadig CHS Ltd., 
Sahar Pipe Line,Om Nagar, Andheri 
(E), Mumbai – 400 099 

3. Dev Krishna Surana Divine Grace Apartment, 33, 
Shakespeare Sarani, Circus Avenue, 
Kolkata – 700 017 

f) Amounts due to secured and unsecured creditors as on 9th December 2020: Nil 

6. Relationship subsisting between the companies who are parties to the Scheme of 
Arrangement 

The Resulting Company is the Wholly-owned Subsidiary of the Demerged Company.  

7. Details of the Board meeting at which the Scheme was approved by the Board of 
Directors of the Applicant Companies including the name of the Directors who voted 
in favour of the resolution, who voted against the resolution and who did not vote or 
participate on such resolution 
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All the Directors of the Demerged Company and the Resulting Company had attended the 
respective Board Meetings held on 11th December, 2020 and had unanimously approved the 
Scheme: 

For Demerged Company 

Sl. No. Name of Directors Vote 

1. Narrindra Suranna In favour 

2. Mamta Binani In favour 

3. Rajesh Kumar Kothari In favour 

4. Ramya Hariharan In favour 

5. Samir Kumar Dutta In favour 

6. Dev Krishna Surana In favour 

 

For Resulting Company 

Sl. No. Name of Directors Vote 

1. Surendra Kumar Surana In favour 

2. Rajesh Kumar Kothari In favour 

3. Dev Krishna Surana In favour 

8. Rationale and Benefits of the Scheme  

The Demerged Company is engaged in the business of manufacturing plastic compounds 
and owns the following two business undertakings: 

 Compounding Business Undertaking; and 

 Reprocessing Business Undertaking 

The Demerged Company would demerge its 'Compounding Business Undertaking' 
(hereinafter referred to as the 'Demerged Undertaking') to the Resulting Company and it 
would continue to run and operate the 'Reprocessing Business Undertaking' (hereinafter 
referred to as the 'Remaining Undertaking'). The underlying business rationale and 
objectives are as follows: 

i. The Demerged Company and the Remaining Undertaking have their own set of strengths 
and dynamics in the form of nature of risks, competition, challenges, opportunities, and 
business methods, leading to different growth potentials. Hence, segregation of the two 
undertakings would enable a focused management to explore the potential business 
opportunities effectively and efficiently. 

ii. The demerger would result in achieving efficiency in operational processes by designing 
and implementing independent strategies specifically designed for the two businesses 
and in optimizing profitability. This would in turn enhance the shareholders' wealth. 

iii. Targeting and attracting new investors with specific focus and expertise in the two 
businesses, thereby providing the necessary funding impetus to the long-term growth 
strategy of the two businesses. 

iv. The Compounding Business Undertaking of the Demerged Company is an old and diverse 
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undertaking, that caters to a range of sectors viz., housing wiring, high voltage cables, 
packaging, white goods, automotive, footwear, to name a few. The Compounding Business 
Undertaking has proved its significant resistance to market volatility over the years and 
therefore, on a standalone basis, it has scope for enhanced valuation and entry of strategic 
domestic / international players by way of technological tie-ups / direct acquisition of 
stake in the business. Hence, demerger of the Compounding Business Undertaking would 
help in targeting and attracting new investors with specific focus and expertise in the 
business, thereby providing the necessary funding impetus to the long-term growth 
strategy of the businesses. 

v. The remaining Undertaking of the Demerged Company, inter alia, comprises of a 
Reprocessing Business Unit located in Falta, West Bengal, and it holds a license for 
reprocessing of plastic waste which has restriction on transferability. A similar license is 
also held in a Dubai based wholly owned subsidiary ['WOS'] of the Demerged Company. 
Since ultimate ownership of such licenses relating to the Remaining Undertaking rests 
with the Demerged Company, the Reprocessing Business Undertaking along with its 
corresponding licenses as aforesaid, would be continued to be retained by the Demerged 
Company. 

vi. Further, given the recent international trends and demand for recycling of plastics 
(recognized as upcycling across the world), the Reprocessing Business Undertaking has 
significant long-term growth prospects. Moreover, growth potential of the Reprocessing 
Business Undertaking is substantially high. Hence, demerger of the Compounding 
Business Undertaking would also enhance the standalone valuation for Reprocessing 
Business Undertaking. Such higher growth and valuation potentials would be attractive to 
specific set of strategic domestic / international players who would look to target direct 
acquisition of stake in the business. The transfer and vesting of the Demerged 
Undertaking to the Resulting Company will enable better focus and management of the 
Demerged Undertaking and the Remaining Undertaking. 

vii. The Reprocessing Business Undertaking is a debt free unit and has significantly lower 
working capital requirement as compared to the Compounding Business Undertaking. 
Hence, demerger of the Compounding Business Undertaking would help in independently 
managing the different funding requirements of the two business, both in terms of type of 
funds and amount of infusion required for the businesses. 

viii. As part of expansion plans for Reprocessing Business Undertaking, the Demerged 
Company intends to explore chemical recycling and other recycling activities, which are 
also expected to attract strategic domestic and international investors. 

Pursuant to the Scheme, the equity shares issued by the Resulting Company would be 
listed on BSE. Therefore, the existing shareholders of the Demerged Company would hold 
the shares of two listed entities after the Scheme becoming effective. Such shareholders 
would then be able to choose whether they want to remain invested in either or both the 
businesses/ operations of the Demerged Company, giving them flexibility in managing 
their investment in the two businesses having differential dynamics. 

In view of the aforesaid, the Board of Directors of the Demerged Company and the Resulting 
Company believe that the Scheme is in the best interests of the respective entities and their 
respective stakeholders including its minority shareholders for the reasons aforesaid. 

9. Salient features/ details/ extract of the Scheme 

The Scheme is presented for demerger and vesting of the Demerged Undertaking of the 
Demerged Company, as a going concern to the Resulting Company pursuant to provisions of 
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Section 230 to 232 and other applicable provisions of the Act, and rules made thereunder 
and also read with Section 2(19AA), Section (19AAA), Section 2(41A) and other applicable 
provisions of Income-tax Act, 1961. 

Further, the Scheme also provides for reduction and cancellation of equity shares of the 
Resulting Company held by the Demerged Company and its nominees (without payment of 
consideration), in terms of section 66 of the Act. 

Additionally, this Scheme also provides for various other matters consequential or 
otherwise integrally connected with the above. 

Note: The above are the salient features of the Scheme. The Secured Creditors are 
requested to read the entire text of the Scheme annexed hereto as Annexure 2, to get 
fully acquainted with the provisions thereof.  

10. Appointed Date and Effective date of the Scheme 

a) Appointed Date shall mean 1st April, 2021, or such other date as may be as may be fixed 
by the Hon’ble NCLT, while sanctioning the Scheme. 

b) Effective date means the later of the dates on which certified true copy of the order of the 
Hon’ble NCLT sanctioning the Scheme are filed with the Registrar of Companies, West 
Bengal by the Demerged Company and the Resulting Company. 

 

11. Consideration 

Upon coming into effect of the Scheme and in consideration of transfer and vesting of the 
Demerged Undertaking in the Resulting Company, the Resulting Company shall, without any 
further application, act, instrument or deed and without any further payment, issue and 
allot equity shares to those equity shareholders of the Demerged Company whose names 
appear in the register of members of the Demerged Company as on the Record Date or to 
his/ her heirs, executors, administrators or the successors-in-title, as the case may be, in the 
following manner:  

"1(one) fully paid up equity shares of INR 1/- each of the Resulting Company, for every 
l(one) fully paid up equity shares of INR 2/- each in the De merged Company."  

The equity shares of the Resulting Company shall be issued in such a manner that the 
percentage of shareholding of the equity shareholders of the Demerged Company in the 
Resulting Company, after giving effect to reduction and cancellation of equity shares of the 
Resulting Company held by the Demerged Company and its nominees, is exactly same or 
mirror as their inter-se shareholding in the Demerged Company. 

Further, the Resulting Company shall apply to the BSE for listing and admission to trading, 
of all the equity shares issued under this Scheme, in terms of the provisions of SEBI master 
circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020. 

 

12. Accounting Treatment 

a) Accounting treatment in the books of the Demerged Company  

The Demerged Company shall account for demerger of Demerged Undertaking, in its 
books as per the applicable accounting principles prescribed under the relevant Ind-AS. 
It shall inter alia include the following: 

 The Demerged Company shall in its books of accounts, reduce the respective carrying 
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values of the assets and liabilities of the Demerged Undertaking being transferred to 
and vested in the Resulting Company at values appearing in Books of Accounts of the 
Demerged Company as on the Appointed Date. 

 The aggregate of the net assets (i.e., difference between the carrying value of assets 
and liabilities related to Demerged Undertaking) standing in the books of accounts of 
the Demerged Company, transferred to the Resulting Company on the Appointed 
Date, shall be first adjusted against the balance in Capital Reserve, and thereafter 
against the balances in Securities Premium Reserve, General Reserve and Retained 
Earnings in the same order. 

 The reduction in Capital Reserve and Securities Premium of the Demerged Company 
shall be effected, as an integral part of this Scheme in accordance with the provisions 
of Section 52 and Section 66 of the Act and the order of the Hon'ble NCLT sanctioning 
this Scheme shall be deemed to be also the order under Section 66 of the Act for the 
purpose of confirming the reduction. 

 The investment of Demerged Company into the equity shares capital of the Resulting 
Company either itself or through its nominees, as on the effective date, if any, shall 
stand reduced and cancelled in accordance with Part C of the Scheme and shall be 
adjusted against the retained earnings in accordance with prescribed Ind-AS. 

b) Accounting treatment in the books of the Resulting Company   

The Resulting Company shall account for the demerger of Demerged Undertaking, using 
pooling of interest method in accordance with Appendix C 'Business Combinations of 
entities under common control' of Ind-AS 103 - 'Business Combinations'. It shall inter 
alia include the following: 

 The Resulting Company shall record all the assets and liabilities of the Demerged 
Undertaking transferred to it in pursuance of this Scheme at their respective carrying 
values appearing in the books of accounts of the Demerged Company as on the 
Appointed Date, which are set forth in the closing balance sheet of the Demerged 
Company as of the close of business hours on the date immediately preceding the 
Appointed Date.   

 The Resulting Company shall credit its share capital account, with the aggregate face 
value of the new equity shares issued to the shareholders of the Demerged Company 
pursuant to demerger of Demerged Undertaking. 

 To the extent there are inter-company balance(s) and transaction(s) between the 
Resulting Company and the Demerged Undertaking, if any, the rights, and obligations 
in respect thereof will stand cancelled.  

 The difference between the book value of assets and book value of liabilities so 
recorded in the books of Resulting Company in accordance with clause 17.2.1 as 
reduced by the amount credited as share capital in accordance with clause 17.2.2, 
shall be recorded against the following reserve (in the proportion in which the said 
Reserves shall be adjusted in the books of Demerged Company in accordance with 
clause 17.1.2 above) viz. Capital Reserve, and thereafter against the balances in 
Securities Premium Reserve, General Reserve and Retained Earnings in the same 
order. 

 In case of any differences in accounting policy followed by the Demerged Company in 
respect of Demerged Undertaking vis-a-vis the accounting policy followed by the 
Resulting Company, the impact of the same till the Appointed Date will be quantified 
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and adjusted in Reserves of the Resulting Company, to ensure that upon coming into 
effect of this Scheme, the financial statements of the Resulting Company reflect the 
financial position on the basis of a consistent accounting policy. 

c) Accounting for capital reduction 

 The cancellation of the shares held by the Demerged Company and its nominees in 
the Resulting Company is to be appropriately adjusted with share capital/ share 
premium of the Resulting Company (pursuant to the provisions of the section 230 to 
232 read with section 52 and section 66 and other applicable provisions, if any, of the 
Act.) 

 On the Effective Date, the Resulting Company shall debit its share capital account in 
its books of accounts with the aggregate face value of such cancelled shares.  

 The capital reserve in the books of the Resulting Company shall be increased to the 
extent to the amount of such cancelled shares. 

13. Valuation report and Fairness opinion 

The valuation of the shares of the Applicant Companies based on which the share 
entitlement ratio has been arrived at, after careful consideration and after taking into 
account all relevant facts, has been carried out and approved by Mr. Abhinav Agarwal, a 
registered valuer having registration No. IBBI/RV/06/2019/12564. The following share 
entitlement ration has been approved vide the aforesaid valuation report: 

"1(one) fully paid up equity shares of INR 1/- each of the Resulting Company, for every 
l(one) fully paid up equity shares of INR 2/- each in the De merged Company." 

Inter alia, the said valuation report states that: 

“I believe that the abovementioned share entitlement ratio is fair and reasonable 
considering that all the shareholders of the Demerged Company are and will , upon 
demerger, be the ultimate beneficial owners of the Resulting Company and in the same 
ratio as they hold shares in the Demerged Company, as on record date to be decided by 
the management of the Demerged Company” 

A copy of the valuation report is appended herewith to the Notice as Annexure 3.  

Further, Sundae Capital Advisors Private Limited, a SEBI Registered Category-I Merchant 
Banker, in its fairness opinion dated 9th December 2020, have provided an opinion that the 
aforesaid share entitlement ratio is fair and reasonable to the equity shareholders of the 
Demerged Company. The said fairness opinion inter alia states that: 

“Based on the information, data made available to us, including the Share Entitlement 
Report of Mr. Abhinav Agarwal, Registered Valuer, to the best of our knowledge and 
belief, the entitlement ratio arrived at by  Mr. Abhinav Agarwal, Registered Valuer 
under the Draft Scheme of Arrangement, in our opinion, is fair considering that all the 
shareholders of the Demerged Company are and will upon demerger, be the ultimate 
beneficial owners of the Resulting Company and in the same ratio (inter se) as they hold 
shares in the Demerged Company, as on record date to be decided by the Management 
of the Demerged Company.” 

A copy of the fairness opinion is appended herewith to the Notice as Annexure 4. 

14. Capital / Debt Restructuring 

The Scheme does not envisage any debt restructuring. The pre-scheme and expected post-
scheme shareholding pattern of the Demerged Company and the Resulting Company are 
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provided hereunder: 

 Pre-scheme shareholding pattern of Demerged Company  

Sl. 
No. 

Category of shareholder No. of shares 
held 

Percentage of 
shares held as 
percentage of 
total capital 

(%) 

(A) Promoter and promoter group   

(1) Indian   

(a) Individuals/ Hindu Undivided Family 763,860 0.81 

(b) Body Corporate 69,641,685 74.03 

 Sub-Total (A)(1) 70,405,545 74.84 

(2) Foreign - - 

 Sub-Total (A)(2) - - 

 Total Shareholding of Promoter and 
Promoter Group (A) = (A)(1)+(A)(2) 

70,405,545 74.84 

(B) Public shareholding   

(1) Institutions - - 

 Sub-Total (B)(1) - - 

(2)  Non-Institutions      

(a)  Bodies Corporate  13,211,347 14.04 

(b)  Individuals      

  i.  Individual shareholders holding 
nominal share capital up to INR 2 lakh  

5,459,819 5.81  

  ii.    Individual shareholders holding 
nominal share capital in excess of 
INR 2 lakh  

3,086,278 3.28  

(d)  Any other (specify)      

       i.      Clearing members  33,221 0.04 

     ii.      Non-resident Indians  208,875 0.22  

   iii.      Limited Liability Partnership  21,517  0.02  

    iv.      Hindu Undivided Family  195,640 0.21  

     v.      IEPF A/c  1,450,688  1.54  

  Sub-Total (B)(2)  23,667,385  25.16  

 Total Public Shareholding 

(B) = (B)(1)+(B)(2) 

23,667,385 25.16 

 TOTAL (A) + (B) 94,072,930 100.00 
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Sl. 
No. 

Category of shareholder No. of shares 
held 

Percentage of 
shares held as 
percentage of 
total capital 

(%) 

(C) Shares held by custodians against which 
DRs are issued 

- - 

 TOTAL (A) + (B) + (C) 94,072,930 100.00 

 

 Expected post-scheme shareholding pattern of Demerged Company 

The shareholding pattern of the Demerged Company would not change as a 
consequence of the implementation of the Scheme and would remain identical as the 
pre-scheme shareholding pattern. 

 

 Pre-scheme shareholding pattern of Resulting Company 

Sl. 
No. 

Category of shareholder No. of shares 
held 

Percentage of 
shares held as 
percentage of 
total capital 

(%) 

(A) Promoter and promoter group   

(1) Indian   

(a) Individuals/ Hindu Undivided Family 6* 0.06 

(b) Body Corporate 9,994 99.94 

 Sub-Total (A)(1) 10,000 100.00 

(2) Foreign - - 

 Sub-Total (A)(2) - - 

 Total Shareholding of Promoter and 
Promoter Group (A) = (A)(1)+(A)(2) 

10,000 100.00 

(B) Public shareholding - - 

 TOTAL (A) + (B) 10,000 100.00 

(C) Shares held by custodians against which 
DRs are issued 

- - 

 TOTAL (A) + (B) + (C) 10,000 100.00 

* Nominees of Demerged Company, the 100% holding company of the Resulting Company 
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 Expected post-scheme shareholding pattern of Resulting Company 

Sl. 
No. 

Category of shareholder No. of shares 
held 

Percentage of 
shares held as 
percentage of 
total capital 

(%) 

(A) Promoter and promoter group   

(1) Indian   

(a) Individuals/ Hindu Undivided Family 763,860 0.81 

(b) Body Corporate 69,641,685 74.03 

 Sub-Total (A)(1) 70,405,545 74.84 

(2) Foreign - - 

 Sub-Total (A)(2) - - 

 Total Shareholding of Promoter and 
Promoter Group (A) = (A)(1)+(A)(2) 

70,405,545 74.84 

(B) Public shareholding   

(1) Institutions - - 

 Sub-Total (B)(1) - - 

(2)  Non-Institutions      

(a)  Bodies Corporate  13,211,347 14.04 

(b)  Individuals      

      i.      Individual shareholders holding 
nominal share capital up to INR 2 lakh  

5,459,819 5.81  

     ii.      Individual shareholders holding 
nominal share capital in excess of INR 2 lakh  

3,086,278 3.28  

(d)  Any other (specify)      

     i.      Clearing members  33,221 0.04 

    ii.      Non-resident Indians  208,875 0.22  

   iii.      Limited Liability Partnership  21,517  0.02  

   iv.      Hindu Undivided Family  195,640 0.21  

      v.      IEPF A/c  1,450,688  1.54  

  Sub-Total (B)(2)  23,667,385  25.16  

 Total Public Shareholding 

(B) = (B)(1)+(B)(2) 

23,667,385 25.16 

 TOTAL (A) + (B) 94,072,930 100.00 

(C) Shares held by custodians against which 
DRs are issued 

- - 
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Sl. 
No. 

Category of shareholder No. of shares 
held 

Percentage of 
shares held as 
percentage of 
total capital 

(%) 

 TOTAL (A) + (B) + (C) 94,072,930 100.00 

 

15. Effect of the Scheme of Arrangement 

a) On directors, key managerial personnel (“KMP”), and their relatives 

 For the Demerged Company 

 The Directors and KMPs of the Demerged Company, and their relatives, do not 
have any concern or interest, financially or otherwise, in the Scheme except as 
shareholders in general. Therefore, the Scheme will have no effect on them, 
except to the extent of their respective shareholding and effect thereon as 
explained in point (b) below. 

 

 For the Resulting Company 

 The Resulting Company does not have any KMPs (other than Directors) as on 
present date. Further, the Resulting Company would be changing / would be 
appointing new KMP’s / Directors in pursuance of the Scheme becoming effective 
in order to comply with the requirements of the relevant provisions of various 
applicable acts, rules, regulations and guidelines, applicable for listed companies. 

b) On promoter and non-promoter members 

 For the Demerged Company 

 There is only one class of shareholders, i.e., equity shareholders, which includes 
the promoter as well as non-promoter shareholders of the Demerged Company. 

 On demerger, the Resulting Company will issue and allot equity shares to each 
member of the Demerged Company, whose name is recorded in the register of 
members on the Record Date, as per the share entitlement ratio mentioned in the 
Scheme. 

 The equity shares so issued and allotted as provided above shall be subject to the 
provisions of the Memorandum and Articles of Association of the Resulting 
Company and shall rank pari-passu in all respects with the equity shares of the 
Resulting Company after the Effective Date (as defined in the Scheme) including 
in respect of dividend, if any, that may be declared by the Demerged Company on 
or after the Effective Date. 

 There would be no dilution or increase in the shareholding of the promoter or 
non-promoter shareholders of the Demerged Company. 

 In terms of the Scheme, consequent upon demerger, on the Record Date, the set of 
shareholders and their holding proportion being proposed in the Resulting 
Company, is identical to that of the Demerged Company, and thus, the overall 
economic interest of equity shareholders of the Demerged Company shall remain 
the same. 
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 For the Resulting Company 

 There is only one class of shareholders. i.e. equity shareholders of the Resulting 
Company. 

 The entire equity share capital of the Resulting Company is held by the Demerged 
Company (Promoter) and its nominees. The Resulting Company does not have 
any non-promoter shareholders. 

 Upon the Scheme becoming effective, the existing equity shares of the Resulting 
Company, held by the Demerged Company along with its nominees shall stand 
cancelled, extinguished and annulled as provided in the Scheme. Accordingly, the 
existing shareholders would no longer hold any shares in the Resulting Company. 

 On demerger, the Resulting Company will issue and allot equity shares to each 
member of the Demerged Company, whose name is recorded in the register of 
members of the Demerged Company on the Record Date, as per the share 
entitlement ratio mentioned in the Scheme. 

 In terms of the Scheme, consequent upon demerger, on the Record Date, the set of 
shareholders and their holding proportion being proposed in the Resulting 
Company, is identical to that of the Demerged Company, and thus, the overall 
economic interest of equity shareholders of the Demerged Company shall remain 
the same.  

 

c) On creditors 

 For the Demerged Company 

 Under the Scheme, there is no arrangement or compromise offered to the 
creditors (secured and unsecured) of the Demerged Company. Liabilities of any of 
the creditors of the Demerged Company would neither be reduced nor be 
extinguished in pursuance of the Scheme. 

 For the Resulting Company 

 The Resulting Company does not have any creditors (secured and unsecured) 

d) On employees 

All officers and employees of the Demerged Company, engaged in the Demerged 
Undertaking, as identified by the Demerged Company and in employment on the 
Effective Date, shall become the officers and employees of the Resulting Company on 
such date as if they were in continuous service without any break or interruption in 
service and on same terms and conditions as to remuneration, subsisting with reference 
to the Demerged Company, as on the said date. All funds and benefits accumulated in 
respect of the above officers and employees shall also be transferred to the Resulting 
Company. 

e) The Demerged Company and the Resulting Company have not accepted any deposits 
and have not issued any debentures. 

Further, the report adopted by their respective Board of Directors of the of the Demerged 
Company and the Resulting Company, explaining the impact on various stakeholders as 
mentioned above is annexed hereto with the Notice as Annexure 8 and Annexure 9 
respectively.  
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16. No investigation proceedings have been instituted or are pending in relation to the 
Applicant Companies under the Companies Act, 2013 or Companies Act, 1956. 

17. Details of approvals, sanctions, or no-objection(s) from regulatory or any other 
governmental authorities required, received, or pending: 

The Demerged Company being a listed company, has received observation letters from BSE 
on 1st April 2021 and from CSE on 8th April, 2021, stating that SEBI and the stock 
exchanges doe do not have any adverse observations with regard to the Scheme. Copy of the 
aforesaid observation letters are appended herewith to the Notice as Annexure 10. 

In compliance with the requirement of Section 230(5) and Section 232 of the Act, read with 
Rule 8 of the CAA Rules, notice in the prescribed form together with requisite documents 
and disclosures shall be served on the relevant regulators, as directed by the Hon’ble NCLT, 
and seeking their approvals or any representations (if any) on the Scheme. 

18. No winding up proceedings are pending against the Demerged Company and the 
Resulting Company as on date. 

19. Disclosures pertaining to unlisted entity involved in the Scheme 

Disclosure document comprising of applicable information pertaining to the 
Resulting Company, in the format prescribed for abridged prospectus as provided in part E 
of schedule VI of the Securities and Exchange Board of India (Issue Of Capital And Disclosure 
Requirements), Regulations, 2018, to the extent applicable, is appended herewith to the 
Notice as Annexure 11. 

20. Inspection of Documents 

In addition, electronic copy of the following documents will be available for inspection in the 
“Investor Relations” section of the website of the Demerged Company - 
www.kkalpanagroup.com: 

a) Latest audited financial statements of the Demerged Company, including consolidated 
financial statements; 

b) Copy of the order of Hon’ble Tribunal in pursuance of which the meeting is to be 
convened; 

c) Copy of the Scheme of Arrangement; 

d) Copies of the Memorandum of Association and Articles of Association of the 
Demerged Company and the Resulting Company; 

e) Copy of the certificate dated 9th December, 2020, issued by the Auditor of the Demerged 
Company to the effect that the accounting treatment in the Scheme is in conformity with 
the Accounting Standards prescribed under Section 133 of the Act; 

f) Copy of valuation report and fairness opinion; 

g) Report of the Audit Committee of the Demerged Company recommending the Scheme; 

h) Detailed compliance report certified by the Company Secretary, Chief Financial Officer, 
and the Managing Director, confirming compliance with various regulatory 
requirements specified for schemes of arrangement and all accounting standards; 

i) Report on complaints indicating ‘nil’ complaints received on the Scheme. 
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Copies of the aforesaid documents can be obtained free of charge within 1(one) working day 
on requisition being so made by the Equity shareholders, secured Creditors and Unsecured 
Creditors of the Demerged Company at the registered office between 11:00 AM (IST) to 1:00 
PM (IST) or at the office of  its authorized representative between 11:00 AM (IST) to 
1:00 PM (IST). 

 

Based on the above and considering the rationale and benefits, in the opinion of the Board, the 
Scheme will be of advantage to, beneficial and in the interest of the Demerged Company, its 
shareholders, creditors and other stakeholders and the terms thereof are fair and reasonable. 
The Board of Directors of the Company recommend the Scheme for approval of the 
shareholders.  

 

 

Dated this 25th day of June, 2021 

 
Sd/-                                                                                                               

CS Deepak Kumar Khaitan 

 (Chairperson appointed by the Hon’ble National Company Law Tribunal, Kolkata Bench 

for the aforesaid Tribunal Convened Meeting) 

 

 

Drawn by : 
Sd/- 

 

Ms. Tanvi Panday 

Company Secretary 

Kkalpana Industries (India) Limited 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH 

KOLKATA 
 

CA (CAA) No. 106/KB/2021 

In the matter of: 

Section 230 read with section 232 of the Companies Act, 2013 and other applicable 

provisions of the Companies Act, 2013; 

And  

In the matter of: 

KKALPANA INDUSTRIES (INDIA) LIMITED, [CIN: 

L19202WB1985PLC039431], having its registered office at 2B, Pretoria Street, Kolkata- 

700071, West Bengal; 

 Demerged Company 

And 

In the matter of: 

DDEV PLASTIKS INDUSTRIES LIMITED, [CIN: U24290WB2020PLC241791] 

having its registered office at 2B, Pretoria Street, Kolkata- 700071, West Bengal; 

 Resulting Company 

And 

In the matter of: 

1. KKALPANA INDUSTRIES (INDIA) LIMITED 

2. DDEV PLASTIKS INDUSTRIES LIMITED  

 APPLICANTS 

Date of Hearing: 09/06/2021 

Date of Pronouncement: 14/06/2021 

Comments
Text Box
Annexure 1 
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Counsel appeared through video conferencing: 

1. Ms. Shruti Swaika, Advocate 

2. Ms. Iram Hassan, Advocate 

3. Mr. Sanket Sarawgi, Advocate 

 

Coram:  Shri (Judicial) 

               Shri H.C. Suri, (Technical) 

 

O R D E R 
 

 
Per: Harish Chander Suri, Member (Technical) 
              

1) This instant application has been filed by the Applicant Companies, namely, 

Kkalpana Industries (India) Limited (Demerged Company) and Ddev Plastiks 

Industries Limited (Resulting Company) for orders and directions with regard 

to meetings of shareholders and creditors in connection with the Scheme of 

Arrangement between Demerged Company and Resulting Company 

mentioned above. The Scheme provides for demerger from the Appointed Date, 

viz., 1st April, 2021 in the manner and on the terms and conditions stated in the 

said Scheme of Arrangement . A copy of the said Scheme is annexed 

as Annexure F at page 364 of the application. 

2) The circumstances and/or reasons and/or grounds that have necessitated and/ or 

justified the arrangement are stated in the said Scheme. They are inter alia, as 

follows: 

(a) The Demerged Undertaking and the Remaining Undertaking have their own 

set of strengths and dynamics in the form of nature of risks, competition, 

challenges, opportunities and business methods, leading to different growth 

potentials. Hence, segregation of the two undertakings would enable a 
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focused management to explore the potential business opportunities 

effectively and efficiently;  

(b) The demerger would result in achieving efficiency in operational processes 

by designing and implementing independent strategies specifically designed 

for the two businesses and in optimizing profitability. This would in turn 

 

(c) Targeting and attracting new investors with specific focus and expertise in 

the two businesses, thereby providing the necessary funding impetus to the 

long-term growth strategy of the two businesses; 

(d) The Compounding Business Undertaking of the Demerged Company is an 

old and diverse undertaking, that caters to a range of sectors viz., housing 

wiring, high voltage cables, packaging, white goods, automotive, footwear, 

to name a few. The Compounding Business Undertaking has proved its 

significant resistance to market volatility over the years and therefore, on a 

standalone basis, it has scope for enhanced valuation and entry of strategic 

domestic/ international players by way of technological tie-ups/ direct 

acquisition of stake in the business. Hence, demerger of the Compounding 

Business Undertaking would help in targeting and attracting new investors 

with specific focus and expertise in the business, thereby providing the 

necessary funding impetus to the long-term growth strategy of the 

businesses. 

(e) The remaining Undertaking of the Demerged Company, inter alia, 

comprises of a Reprocessing Business Unit located in Falta, West Bengal, 

and it holds a license for reprocessing of plastic waste which has restriction 

on transferability. A similar license is also held in a Dubai based wholly 

Demerged Company. Since ultimate 

ownership of such licenses relating to the Remaining Undertaking rests with 

the Demerged Company, the Reprocessing Business Undertaking along 
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with its corresponding licenses as aforesaid, would be continued to be 

retained by the Demerged Company. 

(f) Further, given the recent international trends and demand for recycling of 

plastics (recognized as upcycling across the world), the Reprocessing 

Business Undertaking has significant long-term growth prospects. 

Moreover, growth potential of the Reprocessing Business Undertaking is 

substantially high. Hence, demerger of the Compounding Business 

Undertaking would also enhance the standalone valuation for Reprocessing 

Business Undertaking. Such higher growth and valuation potentials would 

be attractive to specific set of strategic domestic/ international players who 

would look to target direct acquisition of stake in the business. The transfer 

and vesting of the Demerged Undertaking to the Resulting Company will 

enable better focus and management of the Demerged Undertaking and the 

Remaining Undertaking. 

(g) The Reprocessing Business Undertaking is a debt free unit and has 

significantly lower working capital requirement as compared to the 

Compounding Business Undertaking. Hence, demerger of the Compounding 

Business Undertaking would help in independently managing the different 

funding requirements of the two business, both in terms of type of funds and 

amount of infusion required for the businesses. 

(h) As part of expansion plans for Reprocessing Business Undertaking, the 

Demerged Company intends to explore chemical recycling and other 

recycling activities, which are also expected to attract strategic domestic and 

international investors. 

(i) Pursuant to the Scheme, the equity shares issued by the Resulting Company 

would be listed on BSE. Therefore, the existing shareholders of the 

Demerged Company would hold the shares of two listed entities after the 

Scheme becoming effective. Such shareholders would then be able to choose 
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whether they want to remain invested in either or both the 

businesses/operations of the Demerged Company, giving them flexibility 

in managing their investment in the two businesses having differential 

dynamics. 

3) The instant application has been filed in the first stage of the proceedings under 

Section 230 read with Section 232 of the Companies Act, 2013 for dispensation 

of the meeting of the shareholders and creditors of the Resulting Company and 

for holding of the meeting of the shareholders and creditors of the Demerged 

Company. 

4) It is submitted by the Ld. Counsel appearing for the Applicants that the shares of 

the Applicant No. 1 are listed on the BSE Limited and The Calcutta Stock 

Exchange Ltd. and the shares of the Applicant No. 2 are not listed. 

5) The share capital of the Demerged Company as on 31st December, 2020 is as 

follows: 

Particulars Amount (INR) 

Authorized Equity Share Capital 

153,000,000 Equity Shares of INR 2/- each 

 

306,000,000 

Issued, Subscribed and Paid-up Equity Share 

Capital 

94,072,930 Equity Shares of INR 2/- each 

 

188,145,860 

There has been no change in the Authorized, Issued, Subscribed and Paid-Up 

Share Capital of the Demerged Company after 31st December, 2020. 
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6) The share capital of the Resulting Company as on 9th December, 2020 is as 

follows: 

 

 

 

 

7) Applicants submitted that the Board of Directors of the Applicant Companies 

have, at their respective Board Meetings by a resolution passed unanimously 

approved the said Scheme of Arrangement which are annexed as Annexure - G, 

at pages 399  408 of the application. 

8) It is submitted that the shareholding pattern of the Demerged Company as on 

31st December, 2020 filed with stock exchanges and a copy of the same as 

Particulars Amount (INR) 

Authorized Equity Share Capital 

150,000 Equity Shares of INR 10/- each 

 

1,500,000 

Issued, Subscribed and Paid-up Equity 

Share Capital 

10,000 Equity Shares of INR 10/- each 

 

100,000 

The entire issued, subscribed and paid up equity share capital of the 

Resulting Company has been subscribed by the Demerged Company 

and its nominees and presently the Resulting Company is a wholly 

owned subsidiary of the Demerged Company. There has been no 

change in the Authorized, Issued, Subscribed and Paid-Up Share 

Capital of the Resulting Company since 9th December 2020.  



CA (CAA) No.106/KB/2021 
Kkalpana Industries (India) Limited & Anr. 

--------------------------------------------------------------------------------------------------------- 

--------------------------------------------------------------------------------------------------------- 
Page 7 of 14 

 

certified by the Chartered Accountant is annexed to the application as Annexure 

- H at pages 409 - 415. List of shareholders of the Resulting Company duly 

certified by the Chartered Accountant is annexed as Annexure - I at pages 416 - 

421 of the application. The shareholders of the Resulting Company have 

consented to the present Scheme as would appear from their consent affidavits. 

The consent affidavit of shareholders, are annexed as Annexure - J at pages 422 

 456 of the application. In view of the said consent affidavits, the Applicants 

have prayed for dispensation of meeting of the shareholders of the Resulting 

Company. 

9) The Chartered Accountant of the Applicants have given certificates with respect 

to the list of creditors which are part of Annexure - K at pages 457 - 468 of the 

application. 

10) The certificate under proviso to Section 230 (7) certifying that the accounting 

treatment proposed in the Scheme of Arrangement is in conformity with the 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 

and same is annexed to the application as Annexure - L at pages 469 - 472.  

11) Learned Counsel of the Applicants submits that the aggregate assets of the 

Applicant Companies are more than sufficient to meet all their liabilities and the 

said Scheme will not adversely affect the rights of any creditors of the Applicant 

Companies in any manner whatsoever and due provisions have been made for 

payment of all liabilities as and when the same fall due in usual course. 

12) Learned Counsel of the Applicants also submits that the Scheme is not within the 

purview of the Competition Act, 2002. 

13) Learned Counsel of the Applicants further submits that the Scheme does not 

provide for corporate debt restructuring and for any compromise with the 

creditors of the Applicants. 
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14) Learned Counsel of the Applicants also submits that no proceedings are pending 

against the Applicant Companies under sections 210 to 217 of the Companies 

Act, 2013 and that no investigation proceedings are pending against the Applicant 

Companies. 

15) The valuation report of shares of the Applicant Companies for determining the 

share entitlement ratio, carried out by the Registered Valuer, Mr. Abhinav 

Agarwal, is annexed to the application as Annexure - M at pages 473-481. 

Further, fairness opinion issued by the SEBI Registered Category I Merchant 

Banker providing that the share entitlement ratio is fair and reasonable to the 

equity shareholders is annexed to the application as Annexure - N at pages 482-

488. 

16) The applicant No. 1 (Demerged Company) has received the observation letter 

dated 1st April, 2021 from the designated stock exchange, BSE Limited, stating 

 and the same is annexed to the application as Annexure 

O at page 489. Subsequently, the applicant No. 1 (Demerged Company) has also 

received an observation letter dated 8th April, 2021 from The Calcutta Stock 

Exchange Ltd. and the same has been filed by way of a supplementary affidavit 

dated 4th May, 2021. 

17) Upon perusing the records and documents in the instant proceedings and 

considering the submissions made on behalf of the Applicants, we allow the 

instant application and make the following orders:- 

a. In view of the fact that the shareholders of the Resulting Company have 

given their consent by way of affidavit to the proposed Scheme of 

Arrangement, the meeting of the shareholders of the Resulting Company is 

hereby dispensed with. 
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b. In view of the fact that the Resulting Company have no creditors, either 

secured or unsecured, the meeting of the creditors of the Resulting Company 

does not arise, hence dispensed with. 

c. A meeting of the equity shareholders of Demerged Company shall be 

convened via video conferencing or other audio-visual mode Virtual 

) and held at the registered office of the Demerged Company on 29th 

July, 2021 at 11.30 A.M. for the purpose of considering, and if thought fit, 

approving, with or without modification, the proposed Scheme of 

Arrangement. 

d. A meeting of the secured creditors of the Demerged Company shall be 

convened via video conferencing or other audio-visual mode Virtual 

) and held at its registered office on 29th July, 2021 at 2.00 P.M. for 

the purpose of considering, and if thought fit, approving, with or without 

modification, the proposed Scheme of Arrangement. 

e. A meeting of the unsecured creditors of the Demerged Company shall be 

convened via video conferencing or other audio-visual mode Virtual 

) and held at its registered office on 29th July, 2021 at 4.00 P.M. for 

the purpose of considering, and if thought fit, approving, with or without 

modification, the proposed Scheme of Arrangement.  

f.  Subject to the directions and matters dealt with herein, such meetings shall be 

held virtually in accordance with the framework provided therefor in the 

Ministry of Corporate Affairs General Circular No.14/2020 dated 8th April, 

2020, as clarified/extended from time to time, including by General Circulars 

bearing No.17/2020 dated 13 April 2020, No.22/2020 dated 15 June 2020, 

No.33/2020 dated 28 September 2020 and No.39/2020 dated 31 December 2020 

Virtual Meeting Circulars  
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g. That at least 30 (thirty) clear days before the date of the said meetings an 

advertisement convening the same and stating that copies of the said Scheme 

of Arrangement and the Statement containing necessary details required to be 

filed pursuant to Section 230 of the Companies Act, 2013 read with the 

Companies (Compromises, Arrangements & Amalgamations) Rules, 2016 is 

being sent with notice, shall be published once each in The Business 

Standard (English) and Aajkal (Bengali)  as per requirements of Section 

230 of the Companies Act, 2013 in Form CAA 2 of the Companies 

(Compromises, Arrangements & Amalgamations) Rules, 2016. 

h. That in addition, at least 30 (thirty) clear days before the meeting to be held 

as aforesaid, a notice convening the said meetings at the place/mode and time 

as aforesaid together with a copy of the said Scheme, the Statement disclosing 

necessary details required to be filed pursuant to Section 230 of the 

Companies Act, 2013 read with the Companies (Compromises, 

Arrangements & Amalgamations) Rules, 2016 shall be sent by e-mail to the 

shareholders, secured and unsecured creditors of the Demerged Company, 

whose e-mail addresses are duly registered with the Demerged Company, 

addressed to each of the shareholder, secured and unsecured creditor, at their 

last known e-mail address as per the records of the Demerged Company. 

Shareholders, secured and unsecured creditors, whose e-mail address are not 

available, shall be provided an opportunity by way of notice in the 

advertisement of notice mentioned in para 9(g) above to register their e-mail 

address to receive the notice of the said respective meetings. 

i. Notice shall be served as per requirement of Sub-Section 5 of Section 230 of 

the Companies Act, 2013 alongwith all the documents including a copy of the 

Scheme and the Statement disclosing necessary details on the Central 

Government through the Regional Director, Eastern Region, Ministry of 

Corporate Affairs, Kolkata, the Registrar of Companies, West Bengal, 

Kolkata, Competition Commission of India, Income Tax Authorities having 
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jurisdiction over the applicant companies, and Stock Exchanges, i.e., BSE 

Limited and The Calcutta Stock Exchange Ltd., and such other sectoral 

regulators/authorities, if applicable, by sending the same by hand delivery 

through special messenger or by post or by email, within 14 days from the 

date of this order for filing their representation, if any, within 30 days from 

the date of receipt of the notice. The notice shall specify that representation, 

if any should be filed before this Tribunal within 30 days from the date of 

receipt of the notice with a copy of such representation being sent 

simultaneously to the Applicants  Advocate. If no such representation is 

received by the Tribunal within the said period, it shall be presumed that such 

authorities have no representation to make on the Scheme of Arrangement. 

Such notice shall be sent pursuant to Section 230(5) of the Companies Act, 

2013 read with rule 8(2) of the Companies (Compromises, Arrangements & 

Amalgamations) Rules, 2016 in Form No. CAA.3 of the said Rules with 

necessary variations incorporating the directions herein either by e-mail or 

speed post or by personal messenger. 

j. Chairperson: Mr. Deepak Khaitan, C.S. (Mob- 9830306692/9007055560) 

shall be the Chairperson for the said meetings of the shareholders and 

unsecured and secured creditors of Demerged Company to be held as 

aforesaid. The consolidated remuneration shall be of Rs.75,000/- (Rupees 

Seventy-five thousand only) for conducting the aforementioned meetings. 

k. Scrutiniser: Mr. Deepak Pandey, Chartered Accountant,  Membership 

no.30692, (Mob- 9038033777), shall be the Scrutiniser for the said meetings 

of the shareholders and unsecured and secured creditors of the Demerged 

Company to be held as aforesaid. The consolidated remuneration shall be of 

Rs.60,000/- (Rupees Sixty thousand only) for conducting the aforementioned 

meetings. 
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l. Quorum and Attendance: The quorum for the said meetings of persons 

entitled to attend the same shall be determined in accordance with section 103 

of the Companies Act, 2013. For the meetings to be held in the Virtual Mode, 

attendance of such persons in Virtual Mode shall be counted for the purpose 

of quorum. Attendance at such meetings shall be recorded in the minutes of 

the meetings instead of taking physical attendance slips.  In case the quorum 

of any meeting is not present within half an hour from the time appointed for 

the meeting, the Chairperson may adjourn such meeting to any date/time and 

take a decision on the quorum for the adjourned meeting. 

m. Proxies & Board Resolutions: If a Body Corporate chooses to vote by remote 

e-voting, a scanned copy of such board resolution shall be sent by e-mail to 

the Scrutiniser and, if it chooses to vote by postal ballot, certified copy of such 

board resolution shall be sent to the Scrutiniser along with the postal ballot 

form. It is clarified that proxies can only attend at the venue of the meeting 

and vote thereat by polling paper/e-voting and are not entitled otherwise to 

attend or to vote by remote e-voting or postal ballot. 

n. Mode of Voting: Voting in the meetings held in Virtual Mode shall be by e-

voting only. Further, in case of meetings of the Equity Shareholders of the 

applicant no. 1 (Demerged Company), facility for voting by remote e-voting 

shall also be provided during the period  from 26/07/2021 (9.00 A.M.) to   

28/07/2021 (5.00 P.M.). The facility for remote e-voting shall be disabled at 

5.00 P.M. on 28/07/2021. 

o. Cut-off date: The cut-off date for determining the eligibility to vote and value 

of votes shall be 22/07/2021 for the meeting of shareholders and as per 

Chartered Accountant application for the 

meetings of creditors.  The value of the votes cast shall be reckoned and 

scrutinised with reference to the said dates. 
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p. Voting Procedure:  Subject to the directions and matters dealt with herein, the 

procedure for voting by e-voting and conduct of voting, in so far as the same 

is prescribed by the Virtual Meeting Circulars and Companies (Management 

the said Rules

shall be followed with such variations as required in the circumstances and in 

relation to the resolution for approval of the Scheme. 

q. That the Chairperson appointed for the said meeting(s) or any person 

authorised by the Chairperson do issue and send the notices of the aforesaid 

meetings. 

r. The votes cast shall be Scrutinised by the Scrutiniser. Votes cast in all the modes 

shall be consolidated. The Scrutinizer shall prepare and submit the respective 

reports on the meeting(s) along with all papers relating to the voting to the 

Chairperson of the meeting(s) within 3 days of the conclusion of the meeting(s). 

The Chairperson shall declare the results of the meetings after submission of the 

reports of the Scrutiniser.  The declaration of results by the Chairperson shall 

also be posted on the website of the Applicant(s) and in case an Applicant does 

not have a website, the declaration of results shall be published in the same 

newspapers in which notice of the meetings were advertised. 

s. The value of each shareholder and creditor shall be in accordance with the books 

and records of the Applicant and, where entries in the books are disputed, the 

Chairperson shall determine the value for purposes of the said meetings. 

t. The resolution for approval of the Scheme of Arrangement put to a meeting 

shall, if passed by a majority in number representing three-fourths in value of 

the respective shareholders/creditors casting their votes, as aforesaid, shall be 

deemed to have been duly passed on the date of such meeting under section 

230(1) read with section 232(1) of the Companies Act, 2013. 
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u. That the chairperson do report to this Tribunal the results of the said meetings 

within 4 (four) weeks from the date of conclusion of the meetings and the 

report shall be in Form CAA 4 pursuant to Rules 13(2) and 14 of the 

Companies (Compromises, Arrangements & Amalgamations) Rules, 2016, 

verified by affidavit. 

17) The Applicants to file an affidavit proving service of notices of meetings and 

publication of advertisement and compliance of all directions contained herein at 

least a week before the meetings to be held. 

18) The applicants are at liberty to file second motion petition within two weeks from 

the date of filing of the report by the Chairperson of the meetings. 

19) The application being CA(CAA) No. 106/KB/2021 is disposed of accordingly. 

20) The Registry is directed to send e-mail copies of the order forthwith to all the 

parties and their Ld. Counsel for information and for taking necessary steps. 

21) Certified copy of the order may be issued, if applied for, upon compliance of all 

requisite formalities.   

                  

 

Harish Chander Suri      Rajasekhar V.K. 
Member (Technical)       Member (Judicial) 
 

Signed this 14th day of June 2021. 

hb. 

Rajasek
har V K

Digitally signed 
by Rajasekhar V 
K 
Date: 2021.06.14 
10:19:25 +05'30'



SCHEI'IE OF ARRANGEIiIENT

UNDER SECTIONS 23O TO 232 READ W]TH SECTION 66 AND OTHER RELEVANT PROVISIONS OF

rHE COA{PANIES ACf, ZO13

BETVYEEN

KKALPANA INDUSTRIES (INDIA) LI,I.TITED

(Demerged Company)

And

DDEV PLASTIKS INDUSTRIES L AITED

(Resultlng Company)

And

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
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A, This Scheme of Arrangement has been propounded for demerger and vesting of the

'Compounding Buslness Und€rtaklng' (as defined hereinafter) of KkalPana lndustrles (lndla)

Limited ('Demerged Company'), as a going concern to Ddev Plastiks lndustrles Limited

('Resulting Company') pursuant to Sections 230 to 232 read with other appticabte provisions, if
any, of the Companies Act, 2013 and rutes made thereunder, and also read with S€ction

2(19AA), Section 2(19AAA), Section 2(4lA) and other appticabte provisions of the lncome-tax

Act, 1961. Further, this Schern€ also provides for reduction and cancellation of equity shares of

the Resutting Company hetd by the Demerged Company and its nominees (without payment of

consideration), in terms of section 66 of the Companies Act, 2013. Additionatty, this Scheme

atso provides for various other matters consequential or otherwise integralty connected

herewith.

After the effectiveness of this Scheme, the share capital of the Resutting Company, consisting

of futty paid-up new equity shares of the Resulting Company issued to the sharehotdeB of the

Demerged Company as consideration in terms of Part B of the Scheme shalt be listed on the 85E

Limited ['BSE'], in accordance with the provisions of SEBI Circutar No. CFD/DlL3/ClR/2017/21,

dated 1Om March, 2017, as amended from time to time.

B. BACKGROUND OF COA{PANIES

l. KKALPANA INDUSTRIES (lNDlA) LIA{ITED ('Demerged Company') is a pubtic company,

timited by shares and tisted on the BSE and the Catcutta Stock Exchange ['CSE']. The

Demerged Company was incorporated under the Companies Act, 1956 on

3'd September, 1985 in the state of West Bengat and having its registered office situated at

28, Pretoria Street, Kotkata - 7m 071, West Bengat.

The Corporate ldentification Number ('ClN') of the Demerged Company is

Ll9202W81985PLC039431 and the Permanent Account Number ('PAN') of the

Demerged Company is AABCIO239D.

The Demerged Company has not changed its name, registered offlce address and obiects

durlng the last fi\€ ]rears. The Demerged Company is engaged in the business of

manufacturing plastlc compounds and reprocessing / recycling of Ptastlc.

ll. DDEV PLASTIKS INDUSTRIES LU,IITED ('ResultinB Company') was incorporated under the

Companies Act, 2013 on 7 December 2020 in the state of West Bengat as a pubtic comPany,

2
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tlmited by shares, having its registered offlce situated at 28, pretoria street, Kotkata - 700
071, West Bengal.

The clN of the Resutting company is U24290w82020pLC241791 and the pAN of the Resutting

Company is AA|CD1853B.

The Resulting Company has been recently incorporated for demerging the Compounding

Business Undertaking of the Demerged Company to the Resutting Company. The Resutting

Company has not changed lts registered office address, name or objects since

incorporation .

C. RATIONALE FOR THIS SCHEA{E OF ARRANGEflENT

The Demerged Company is engaged in the buslness of manufacturing ptastic compounds and

owns the fottowing two business undertaklngs:

. Compounding Business Undertaking; and

. ReprocessingBusinessUndertaking

The Demerged Company woutd demerge its 'Compounding Business Undertaking' (herehaf@r

relerred to as the 'Demerged Undertating) to the Resutting Company and it would continue to

run and operate the 'Reprocessing Buslness Undertaking' (herelnolter reterred to os the

'Remoining llndertotlr8). The undertying business rationale and objectives are as fottows:

1. The Demerged Undertaking and the Remaining Undertaking have their own set of strengths

and dynamics in the form of nature of risks, competition, chattenges, opportunities and

business methods, leading to different growth potentlats. Hence, segregation of the two

undertakings woutd enable a focused management to explore the potential business

opportunities effectively and efficiently;

2. The demerger woutd result ln achleving efflciency in operational processes by designing and

imptementing independent strategies specificatty designed for the two businesses and in

optimizing profitabitity. This woutd in tum enhance the sharehotders' weatth.

3. Targeting and attracting new investors with specific focus and expertise in the two

businesses, thereby providing the necessary funding impetus to the tong-term growth

strategy of the two businesses;

4. The Compounding Buslness Undertaklng of the Dernerged Company is an otd and diverse

undertaking, that caters to a range of sectors vrz., housing wiring, high vottage cabtes,

packaging, white goods, automotive, footwear, to name a few. The Compounding Business

Undertaking has proved lts significant resistance to market volatitity over the years and

therefore, on a standalone basls, lt has scope for enhanced vatuation and entry of strategic

domestic / international ptayers by way of technological tie.ups / direct acquisition of

3
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stake in the business. Hence, demerger of the ComPounding Business Undertaking would

hetp in taBeting and attracting new investoB with specific focus and expertis€ in the

buslness, thereby providing the necessary funding lmPetus to the long'term growth strategy

of the businesses.

4
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5. The remaining Undertaking of the Demerged Company, inter alia, comprlses of a

Reprocessing Business Unit located in Falta, West Bengat, and it hotds a ticense for

reprocessing of plastic waste which has restriction on transferabitity. A simitar license is

atso held in a Dubai based whotty owned subsidiary ['wOS'] of the Demerged Company.

Since uttimate ownership of such licenses retating to the Remaining Undertaking rests with

the Demerged Company, the Reprocessing Business Undertaking along with its

corresponding ticenses as aforesaid, woutd be continued to be retained by the Dernerged

Company.

6. Further, given the recent intemational trends and demand for recycting of ptastics

(recognized as upcycting across the world), the Reprocessing Business Undertaking has

significant long-term growth prospects. l,{oreover, growth potentiat of the Reprocessing

Business Undertaking is substantialty high. Hence, demerger of the Compounding Business

Undertaking woutd also enhance the standalone vatuation for Reprocessing Business

Undertaking. Such higher groMh and vatuation potentials woutd be attractive to specific

set of strategic domestic / lntemational pta]reB who woutd look to target direct acquisition

of stake ln the business. The transfer and vesting of the Dernerged Undertaking to the

Resutting Company will enable better focus and management of the Demerged Undertaking

and the Remaining Undertaking.

7. The Reprocessing Business Undertaking is a debt free unit and has signlficantly lower

working capital requlrement as compared to the Compounding Business Undertaking.

Hence, demerger of the Compounding Business Undertaking would hetp in independentty

managing the different funding requirements of the two business, both in terms of type of

funds and amount of infusion required for the businesses.

8. As part of expansion ptans for Reprocessing Business Undertaking, the Demerged Company

intends to explore chemical recyctlng and other recycling activities, which are atso

expected to attract strategic dornestic and intemationa[ investors.

Pursuant to the Sdeme, the equity shares issued by the Resuttlng Company woutd be tisted

on BSE. Therefore, the existing sharehotdeB of the Demerged Company would hotd the

shares of two tisted entities after the Scherne becoming effective. such sharehotders would

then be abte to choose whether they want to remain invested in either or both the

businesses / operations of the Dernerged company, giving them ftexibitity in managing their

investment in the two businesses having differential dynamics'



"ryqtE$.

The Board of Directors of the Demerged Company and the Resulting Company betieve that the

ftheme is in the best interests of the respective entities and their respective stakehotdeB

including its minority sharehotdeE for the reasons aforesaid.

,-. "To,"* Y*h+
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PARTS OF THE SCHEIAE

This Scheme of Arrangement ls divided into the fotlowing parts:

6
-11
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PART - A
Deats with definltlons of the terms used in this Scheme of Arrangement, share

capital of the companles and the Operation of this Scheme

PART . B
Deals with the demerger of the Demerged Undertaking of the

Demerged Company into the Resutting Company

PART . C
Deals with the reduction and cancettatbn of share capitat of Resutting Company

and its nominees hetd by the Demerged Company, without consideration

PART . D Deats with generat terms and conditions applicabte to this kherne

6



1.1.

't.2.

PART A

1. DEFINITIONS

ln this Scheme (os defined hereofter), untess repugnant to or inconsistent with the meaning

or context thereof, the fotlowing expressions shatl have the foltowing meanings:

"Act" or "the Act" means the Companies Act, 2013 and rutes made thereunder or statutory

modifications, amendments or re-enactment thereof;

1 .3.

"Accounting Standards" means the appticabte accounting standards in force in lndia from

time to time, consistentty apptied during the retevant period, inctuding the generalty

accepted accounting principtes and standards, lndian Accounting Standards ('lnd-As'), and

a[[ pronouncements inctuding the guidance notes and other authoritative statements of the

lnstitute of Chartered Accountants of lndia and / or the Nationat Financiat Reporting

Authority;

"Applicable law" means atl the applicabte statutes, notification, enactments, act of

legistature, bye-taws, rutes, regutations, guidelines, rute of common taw, poticy, code,

directlves, ordinance, orders or other instructions havlng force of taw enacted or issued by

any Appropriate Authority inctuding any statutory modifications or re-enactment thereof for

the time being in force;

"Appolnted Date" for the purposes of this kheme shalt mean lst Aprit, 2021 or such other

date as may be fixed by the Hon'bte National Company law Tribunal, Kolkata Bench, white

sanctioning the Scheme;

"Appropriate Authority" means any nationat, state, provincial, tocal or simitar

governmentat, statutory, regulatory, administrative authority, agency, commission,

departmentat or pubtic body or authority, board, branch, tribunal or court or other entity

authorized to make laws, rutes, regulations, standards, requirements, procedures or to pass

directions or orders, in each case having the force of [aw, or any non.governmental

regutatory or administrati\€ authority, body or other organization to the extent that the

rutes, regutations and standards, requirements, procedures or orders of such authority,

body or other organization have the force of taw, including the Registrar of Companies,

Regional Director, Hon'bte NCLT, securities And Exchange Eoard of lndia, Stock Exchange,

and such other regutators or authorities as may be appticabte;

"Assets" shall mean and inctude without timitation, assets or properties of every kind,
nature, character and description whether movabte, immovabte, tangibte, intangibte,

1.4.

1 .5.

I .6.
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1.7 .

lnctuding mutual fund investments, patent and trademark, whether owned or leased or

otherwise acquired or possessed;

"Demergcd company" shatl mean Kkatpana lndustries (lndia) Limited, a Company

incorporated under Companies Act, 1956 and having lts Reglstered Office at

28, Pretoria Street, Kotkata - 700 071, West Bengat. The clN of the Demerged comPany is

119202W81985P1C039431 ;

"Demerged Undertaking" or 'Compounding Buslness Undertaklng" means and includes

atl activities, business operations of such undertaking, properties, Ass€ts and Llabitities of

whatsoever nature and kind and wheresoever situated, of and retating to the Compounding

Business Undertaking of the Demerged Company as detailed betow:

(i) The business relating to "Compounding Business Undertaking" of the Demerged

Company and other ancittary business connected therewith, on a going concern

basis,

(ii) Att Assets and property, wherever situated, inctuding in possession of third parties,

whether movabte or immovabte, leasehotd or freehotd, tangibte or intangibte

inctudlng but not limited to any and att rights, title and interest in connection with

any land (together with the buitdings and structures standing thereon), capital

work-in-progress, plant and machinery, teasehotd improvements, vehictes,

furniture, fixture, office equipment, computer instaltations, software and retated

data, etectrical apptiance, accessories, investrnents; inctuding investments in

mutuat funds made out of the surplus generated from the operations of

'Compounding Business Undertaking", stocks, stock in transit, wrapping suppty and

packaging items, debtors, inteltectuat properties, technical knowhow, patents,

copy rights, licenses, approvals pertaining to or relatable to the oPerations of

"Compounding Business Undertaking" of the Demerged Company.

Att debts and Liabitltles, secured and unsecured, exctusivety retating to the

operations of'Compounding Business Undertaking", as per the records of the

Demerged Company, inctuding borrowings, contractuat tiabitities, guarantees,

provlsions and security deposlts.

For the purpor of this Scheme, it is ctarified that tiabltities Pertaining to the

operations of 'Compounding Business Undertaking" include:

a) The tiabilities which arise out of the activities of "Compounding Business

Undertaking"; and

b) Specific loans and / or borrowing raised, incurred and / or utitised sotety for

the activities of the "Compounding Business Undertaking"'

(iY)

1 .8.

(iii)
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(v) Att emptoyees of the Demerged Company substantiatty engaged in the operations of
"Compounding Buslness Undertaking,, and those employees that are determined by
the Board of Directors of the Demerged Company to be substantiatty engaged in or
in relation to the Demerged Undertaking on the date immediatety preceding the
Effective Date.

(vi) Att rights and licenses, rnemb€Rhip, a[ assignments and grants thereof, att permits,
registrations, quota, rights (inctuding rights under any agreement, contracts,
apptications, letter of intent, or any other contract), subsidies, grants, tax credits,
incentives or scheme of centrat / state governments, quality certifications and

approval, product registrations (both lndian or foreign), regutatory approvats,

entittements, industriat and other ticenses, municipat permissions, goodwitt,

approvats, consents, tenancies, if any, in retation to the office and / or residentiat

properties for the emptoyees, lnvestments and / or interest (whether vested,

contlngent or otherwise) in prorects undertaken by the Demerged Undertaking

either sotety or iointty with other parties, cash batances, bank batances, bank

account, deposits, advances, recoverabte receivabtes, easements, advantages,

financial assets, hire purchase and lease arrangements, the benefits of bank

guarantees issued on behatf of Dernerged Company in relation to the operations of

"Compounding Business Undertaking", funds betonging to or proposed to be utilised

for the operations of "Compounding Business Undertaking", priviteges att other

ctaims, rights and benefits (inctuding under any powers of attorney issued by the

Demerged Company in retation to the operations of "Compounding Business

Undertaking" or any power of attomey issued in favour of the Demerged comPany

or from or by virtue of any proceedings before a tegat quasi-judiciat authority or

any other statutory authority to which the Demerged ComPany was a party, powers

and facitities of every kind, nature and description whatsoever, rights to use and

avait tetephones, telexes, facsimite connections and instattations, utilities,

etectricity, water and other services, provisions, funds, benefits of atl agreements,

contracts and arrangements and alt other interests ln connection with or retating to

the operations of "ComPounding Business Undertaking";

(vii) Att books, records, fites, papers, comPuter programs along with their licenses,

manuats and back'up, coPies, draMng, other manuats, data catalogue, quotations,

sates and advertising materiats, tists of present and former customers and supptiers'

customer credit information, custolners Pricing information, and other records

whether in physicat or etectronic form, directty or indirectty in connection Mth or

retating to the operations of "Compounding Buslness Undertaking";

w
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(vii0 Alt advances, deposits and batance wlth Government, semi'Government, Locat and

other authorities and bodies, custolners and other person, earnest money and / or

securlty deposlts paid or recelved by the Demerged Company, directly or indirectty

in connection with or in retation to the operations of'Compounding Business

Undertaking";

ln case of any question that may arise as to whether any Particutar asset (inctuding

common assets viz. cash I bank batances) or tiabitity and / or emptoyees or any

other matter pertains or does not pertain to the operations of "Compounding

Buslness Undertaklng" of the Demerged Company, the same shatt be decided

mutuatly by the Board of Dlrectors of the Demerged ComPany and the Resutting

Company and the said decision shatt be finau

't.9. "Effective Date" shalt mean later of the date on which the certified true copy of the order

of Hon'bte Nationat Company Law Tribunat, Kotkata Bench sanctioning this kheme are filed

with the Registrar of Companies, west Bengat, by the Demerged Company and the Resulting

Company. References in this scheme to the word "upon the Scheme becomlng effective" or

"effectiveness of thls scheme" or "upon the kheme coming into effect" shatl mean

Effective Date;

1.10. 'Llablllty(1e3)" means liabititbs of every klnd, nature and descrlptlon and lnctudes secured

loans, unsecured toans, borrowings, statutory tiabitities, contractual tiabitities and

guarantees;

1,11, "LODR Regulatlon3" means the SEBI (Listing Obtigations and Disclosure Requirements)

Regutations, 2015, and lncludes att the amendments or statutory modifications thereto or

re-enactments thereof ;

1,1?. "NCLT" rneans the Hon'ble National Company Law Tribunat, Kotkata Bench, and sha[ be

deerned to include, if apptkabte, a reference to such other forum or authority which may

be vested with any of the powen of above m€n oned Trlbunat under the Act for approving

any Scheme of Arrangernent of a Company under Section 230 to Z3Z of the Act and Section

66 of the Act and other retevant provisions of the Act;

1.13' "Record Date" means the date to be fixed by the Board of Directors of the Resutting

company after the Effective Date, for the purpose of determlnrng the sharehotdeB of the
Demerged Company, for the purpose of issue and attotment of Equity Shares of the
Resutting Company in terms of this Scheme;

1.14, "Remainlng Underaking" means atl the businBs assets and tiabitities and activities of the
Demerged Company, other than the business assets and tiabillties of

-\** {a..}"+
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1.15.

1.16. "Scheme of Arrangement" or .the Schem€,, or "thls Scheme, means this
Scheme of Arrangement in its present form rncr.uding any modification(s) or amendments
thereon, approved or lmposed or directed by the SEBI and / or Hon,bte NCLT;

"SEBI" means the Securities and Exchange Board of lndia

"SEBI Circular" means circular no, CFD/D'L3/C,R lZO17 /21 dated   arch iO, 2017 (as
amended) on Schernes of Arrangement by Listed Entities and Retaxafion under sub_rute (7)
of rute 19 0f the securities contracts (Regutation) Rutes, 1957, as amended by the circurar
no. SEBl/Ho/cFD/DrLl rcrRrp tzozorzr 5 dated November 3,2020 issued by sEBr or any
other circulars issued by SEBI appticabte to schem€s of arrangement from time to time;

"stock Exchange" means the BSE Limited

All the terms and words not defined in this theme shal.t, untess repugnant or contrary to
the context or meaning thereof, have the sarne meaning as ascribed to them under the Act,

and other appticabte laws, rutes, regutations, bye laws as the case may be, inctuding any

statutory modification or re.enactment from time to time.

SHARE CAPITAL

The Authorised, lssued, Subscrlbed and Pald-Up Share Gpitat of the Demerged Company as

on 7d' December, 2O2O ls as under:

Demerged undertaking, whrch upon this scheme becoming effective, shatl remain vestedwith the Resutting Company, as provided in this Scheme;
(Resulting 

Company,, sha[ mean Ddev ptastlks lndustries Limited, a Company incorporated
under the Act and having its Registered office at 28, preto.ia stre"t, Kotkata - 7oo 07.1,West Bengal. The CIN of the Resutting Company is U Z4IIOWBZOZOILCZ417I1i

tyt-?*
' \9E
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1.17.

1.18.

't.19.

2.

2.1
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Particulars Amount (lNR)

Authorized Equity Share Capital

153,000,000 Equity Shares of INR 2/- each 306,000,m0

lssued, Subscribed and Pald-up Equlty Share Capltal

94,072,930 Equity Shares of INR 2/- each 188,145,860

There has been no clnnge in the Authorized, lssued, Subscribed and Poid-Up Shore Capitol

of the Demerged Company ofter / December,2O2O.

f-*,A
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7.2 The Authorlzed, lssued, Subscribed and Paid'Up Share CaPitat of the Resutting Company as

on 7s December, 2020 is as under:

DATE WHEN THIS SCHETAE COAIES INTO OPERATION

The theme set out herein in lts Present form or with modification(s), aPProved or imposed

or directed by the SEB| and / or Hon'bte NCLT, atthough operative from the

Appolnted Date, shatl become effective from the Effective Date.

4. COMPLIANCE WITH TAX LAWS

Thls Scheme has been drawn up to comply with the conditions relating to "Demerger" as

specified under Section 2(19AA) of the lncome-tax Act, 1961. lf any terms or provisions of

the Scheme are found or interpreted to be inconsistent with the said provisions at a later

date, inctuding resutting from amendment of law or for any other reason whatsoever, the

provisions of the lncome-tax Act, 1961 shatt prevait and the Scherne shatl stand modified to

the extent determined necessary to compty with Section 2(19AA) of the lncome-tax Act,

1961. Such modification witl, however, not affect other parts of the theme. The power to

make such modifkations / arnendments, as may become necessary, shatt vest Mth the

Eoard of Directors of the Demerged Company, which can exerclse the power at any time

and shatt be exercised in the b€st interest of the Demerged Company and the

Resultlng Company.

Amount (lNR)
Partlculars

1,s00,000

Authorlzed Equity Share CaPltal

15O,OOO Equity Shares of lNR10/- each

100,000

lssued, Subscrlbed and Pald-uP Equlty Share CaPital

1O,mO Equity Shares of lNRlo/' each

The entire issued, subxribed ond Nid up equity shore capitol of the Resulting

hos been subsc bed by the Demerged Comryny aN its nominees and presently the

Resutting ComNry is o wholly owned subsidiory ol the Demerged Comwny' There hu

been no chonge tn the Authorized, lssued, Subscribed ond Paid'Up $]r,re Copital ol the

Resulting Compony since incotporation.

Compony

T** l-.Au1
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TRANSFER AND VESTING OF COIIPOUNDING BUSINESS UNDERTAKING (DEA ERGED UNDERTAKING)

oF KKALPANA INDUSTRIES (NDIA) Lll |TED (DET ERGED COI{PANY) INTO DDEV PLASTIKS

TNDUSTRIES L|^{ITED (RESULTING COIIPANY)

TRANSFER AND VESTING OF DETAERGED UNDERTAKING

upon this scherne becoming effectiv€ and with effect from the Appointed Date and

pursuant to sections 230 to 232 and other aPplicabte provisions, if any, of the Act and

pursuant to the Orders of the Hon'bte NCLT or other ApPropriate Authority or forum, if any,

sanctioning the Scheme, without any further act, instruments, deed, matter or thing, the

Demerged undertaking shatt stand dernerged and transferred and be vested in the Resulting

Company as a going concern, together wlth att its properties, assets, liabitities, obtigations,

rights, tittes, benefits and interests therein.

6. TRANSFER OF ASSETS

6.1

6.2

Without prejudice to the generatity of ctause 5 above:

Upon this Scheme becoming effective and with effect from the Appointed Date, any and att

assets retating to the Demerged Undertaking, as are movabte in nature or are otherwise

capabte of transfer by ph)rslcat or constructive detivery, or by endorsement and

acknowledgement of possession, puBuant to this scheme, shatt stand transferred and

vested as such by the Demerged Company and shatl become the property and an integral

part of the Resutting Company. The vesting pursuant to this ctause shatl be deemed to have

occurred by manuat delivery or endorsement, as appropriate to the property being vested

and title to the property shatt be deemed to have been transferred accordingty.

Upon this Scheme becoming effective and wlth effect from the Appointed Date, any and att

movabte properties of the Demerged Company retating to the Demerged Undertaking, other
than those specified in clause 6.1 above, inctuding sundry debtors, outstanding toans and

advances, financial assets, investments, and other current assets, if any, recoverabte in

cash or in kind or for value to be received, cash & bank bal.ance and deposits, shatt without
any further act, instrument or deed, or without any intimation to any third party, be

transferred to and vested in and / or be deerned to be transferred to and vested in and
become the property of the Resutting Company.

i.t'ffi
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6.3 At[ lmmovable propertles relating to the Demerged Undertaking, inctuding tand together

Mth the buitdings and structures standing thereon and rights and interests in immovabte

properties pertaining to the Demerged Undertaklng, whether freehold or leasehold or

otherwise and atl documents of tltte, rights and easements ln relation thereto, shatl be

vested in and/or be deemed to have been vested in the Resutting Company, under the

provisions of Sectlons 230 to 232 of the Act and atl other appticabte provisions of Appticable

Law without any further act or deed done or being required to be done by the Demerged

Company and/or the Resutting Company, puBuant to the sanctioning of the Scheme and

upon the kheme becoming effective. The Demerged Company shatt be entitted to exerclse

att rlghts and privlteges attached to the aforesaid lmmovabte properties and shatt be tlabte

to pay the ground rent and taxes and futfit atl obligations ln retation to or appllcabte to

such immovabte properties, upon the sanctioning of kheme by the NCLT and the Scheme

becoming effectl\re. The relevant autiorities shatl grant atl ctearances/permissions, if any,

required for enabting the Resutting Company to absolutely own and enioy the lmmovable

properties in accordance with Apptlcabte Law. Upon this kheme becoming effective, the

titte to such properties shatt be deemed to have been mutated and recognised as that of

the Resulting Company and the mere fiting thereof with the aPProPriate reglstrar or sub-

registrar or with the Appropriate Authority shall suffice as record of contlnuing titles with

the Resutting company and shalt be constituted as a deemed mutation and substitution

thereof;

without prejudice to the generatity of the foregoing, all lease agreements and leave and

licens€ agreements, as the case may be, pertaining to the Demerged Undertaklng' and

having effect immediatety before the Effective Date, shalt remain in fult force and effect

on the terms and conditions contained therein in fa\our of or against the Resulting

Company and may be enforced futty and effectuatty as if, instead of the Demerged

Company, the Resulting Company had been a party or b€neficiary or obtigee thereto or

thereunder; and the respective tess€es and the licensees, as the case may be' shatt

continue to be in Possession of the premises subject to the terms and conditlons contained

in the retevant lease agreements or leave and license agreements' as the case may be'

Further, att the rights, titte, interest and claims of the Dernerged Company in any

properties inctudlng teasehotd/ licensed prop€rti€s of the Dernerged Company inctuding but

not timited to security deposits and advance or prepaid tease or license fee' shaU' on the

same terms and conditions, be transferred to and vested in or be deemed to have been

transferredtoandvestedintheResuttingcompanyautomaticaltywithoutrequirernentof

any further act or deed, under the Provislons of Sections 230 to 232 of the Act and atl other

appticabte provisions of APpticable Law inctuding without the requirement of Payment of

any ransfer charges or any other charges' The Resutting Company shatt continue to Pay

G^* (*'a'1
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6.5

6.6

6.7

6.8

rent or lease or license fee as provided for under such agreements, and the Resutting

Company shatl continu€ to compty with the terms, conditions and covenants thereunder.

Upon this theme becoming effective and with effect from the Appointed Date, atl assets,

estate, rlght, titte, interest, investmen6 and properties acquired by the Demerged

Company after the Appolnted Date but prior to the Effective Date pertaining to the

Demerged Undertaking, shatl atso, without any further act, instrument or deed, or Mthout

any intimation to any third party, be transferred to and vested in and / or be deemed to be

transferred to and vested in and become the property of the Resulting Company.

Upon this Scheme becoming effectlve and with effect from the Appointed Date, any and att

intangibte assets lncluding intettectual property rlghts, trade and service narnes and marks,

brands, patents, copyrights, llcenses, marketing authorizations, approvats, any rights of

commerclal nature including those attached to goodwitt, or any other rights or intangible

assets of whatsoever nature, of the Demerged Company, retating to the
Demerged Undertaking, whether or not recorded in the books of accounts of the
Demerged Company, if any, shall without any further act, instrument or deed, or Mthout
any intimation to any third party, be transferred to and \rested in and / or be deemed to be

transferred to and vested in and become the property of the Resutting Company.

upon this rheme becoming effective and with effect from the Appointed Date, the past
track record of the Dernerged company rerating to the &merged undertaking, incruding
without umitation, the profitabitity, experience, credentials and market share, shatt be
deemed to be the track record of the Resulting Company for atl commerciat and regutatory
purposes, inctuding for the purpoes of etigibitity, standing, evatuation and participation of
the Resutting company ln alt exlsfing and future bids, tenders and contracts of a[
authorities, agencles and clients.

The transfer and \€sting of movabte and immovabte properties as stated above, shatt be
subject to encumbrances, if any, affecting the same.

TRANSFER OF LIABILITIES AND RELATED SECURITIES / CHARGES:

Upon this Scheme becoming effective and with effect from the Appointed Date, att debts,
tiab*ites and obtigations, secured and unsecured, retating to the Demerged undertaking(hererrnrter referred to os 'Tronslerred uabutties') shatt u/ithout any further act,instrument or deed, or without any intima,on to any third party, be transferred to and / orbe deemed to be transferred to and become the debts, tiabitities of the Resutting Company.The Resurting company shart undertake to meet, discharge and satisfy the same to theexcluslon of the Demerged Company.

We
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7.2

7.4

7.5

7.6

Att the debts and tiabilities, secured and unsecured retating to the Remaining Undertaking

shall continue to be the debts and liabitities of the Demerged Company.

Upon this Scheme becoming effective and with effect from the Appointed Date, where any

of the debts and tiabitities of the Dernerged Undertaking as on the Appointed Date, deemed

to be transferred to the Resutting Company, have been met, discharged and / or satisfied

by the Dernerged Company after the Appointed Date and prior to the Effective Date, such

disdarge and / or satisfaction shatt be deemed to have been taken for and on account of

the Resulting company.

Al[ [oans raised and used and atl tiabitities and obtigations incurred by the

Demerged Company for the operations of the Demerged Undertaking after the

Appointed Date and prior to the Effective Date, shatt be deemed to have been raised, used

and / or incurred, as the cas€ may be, for and on behatf of the Resutting Company, and to

the extent they are outstanding on the Effective date, shatt also form Part of the

Transferred Liabitities defined hereinabove and, Mthout any further act, instrument or

deed, or vfithout any intimation to any third party, be transferred to and / or be deemed to

be transferred to and becor€ the toans, llabitities and or obligatlons of the Resutting

Company, which shall meet, discharge and satisfy the same.

UponthisschernebecomingeffectiveandwitheffectfromtheAPpointedDate,insofaras

the existing security in resPect of the Transferred Liabitities of the Dernerged Undertaking

is concerned, such security shatt continue to extend and oPerate over the asseB comprised

in the Demerged undertaking, as the case may be, whkh have been charged in respect of

the Transferred Liabitities, as transferred to the Resutting Company puBuant to this

Scheme. Provided, however, that if any of the assets compried in the

Demerged Undertaklng, whkh have not been charged or secured in respect of the

Transferred Liabitities, such assets shatt be transferred to the Resutting Company as

unencumberedassetsandintheabsenceofanyformal.amendment,whichmayberequired

by a tender or thlrd party, shatt not affect the operation of the above and this Scherne shall

not operate so as to require any charge or security to be created on such assets in retatlon

to the Transferred Liabitities'

7.7
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7.3

Without preiudice to the Provisions of the foregoing sub'ctause and upon the Scheme

becomlng effectlve, the Demerged Company and the Resutting Company' if required' may

execute any instruments or documents or do att acts and d€eds as may be required'

lnctuding the fitlng of necessary **'t'O" and / or modification(s) of charge' with the

n"girtrui of Corp"nles, to give format effect to the above Provisions'

Upon the coming into effect of this Scheme and with effect from the Appointed Date' the

Resutting Company atone shatt be tiabte to perform att obttgattons in respect of the



8.3

8.4

8.5

8.6

Upon coming into effect of this Scheme and with effect from the Appointed Date, any and

atl statutory ticenses, no objection certiflcates, permissions, approvals, consents, quotas,

rights, entittements, trade mark licenes (including but not timited to registered trademark

of "Kkatpana"), copyrights , lnctuding apptication for registration of trade mark licenses,

copyrights, including those retating to priviteges, power, facitities of every kind and

description of whatsoever nature and the beneflts thereto, in retation to the

Demerged Undertaklng shalt stand transferred to or vested in the Resuttlng Company

Mthout any further act or deed done by the Demerged Company and the

Resutting company, and shatt be appropriatety mutated by the statutory authorities

concerned therewith in favour of the Resutting Company upon the vesting and transfer of

the Demerged Undertaklng pursuant to this Scheme.

Upon the comlng lnto effect of this Scheme and with effect from the Appointed Date, any

such statutory and regutatory no-objection certificate, ticenses, permissions, conents,

approvals, authorisations or registration, trade mark licenses (inctuding but not limited to

registered trademark of "Kkatpana") or copyrights, inctuding apptication for registration of

trade mark or copyrights as are jointly hetd for Demerged Undertaking and the

Remaining Undertaking, inctudlng the statutory ticens€s, permissions or approvats,

registration of trade mark under Trade Llark Act 1999 (inctuding but not limited to

registered trademark of "Xkatpana"), Copyrlghts, Sates Tax / VAT, Goods 6 seMce Tax,

S€Mce Tax, Shops and Btabtishment Act or consents required to carry on the operations in

the Remaining Undertaking, shalt be deemed to constitute separate licenses, permissions,

no-objection certificates, consents, approvats, authorisations, registrations or statutory

rlghts and the relevant or concerned statutory authoritles and ucensors shatl endorse and /
or mutate or record the separation, pursuant to the fitings of this Scheme as sanctioned by

the Hon'bte NCLT, with strh authorities and licensors after the same becomes effective, so

as to facititate the contlnuatlon of operations in the Demerged Company without hindrance

from the Appointed Date.

The benefit of att statutory and regutatory permissions, licenses and consents including the

statutory licenses, permissions or approvats or consents required to carry on the operations

of the Demerged Undertaking shatl vest in and become availabte to the Resutting Company

pursuant to the theme becoming effective.

Atl contracts hitherto engaged by the Demerged Company in retation to the

D€merged Undertaking, upon the coming into effect of this Scheme and with effect from

'fud &^d"t 18

the Dernerged Company, the Resulting Company had been a party or beneficiary or obligee

thereto or thereunder.
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7.8

7.9

8.1

8.2

Transferred Liabitities and the Demerged company shatt not have any obtigations in respect

of the Transferred Liabitities, and the Resutting company sha[ indemnify the Demerged

Company in this behatf, as may be n€cessary.

It is expressty proyided that, save as mentioned in this ctause, no other term(s) or
condition(s) oF the Transferred Liabitities is / are modified by virtue of this Scheme except

to the extent that such amendment, if any, is required by necessary imptications.

subject to the necessary consents being obtained, if required, in accordance with the terms

of this kheme, if approved by Hon'bte NCLT, notwithstanding anything to the contrary

contained in any instruments, deeds or writings or the terms of sanction or issue or any

security documents; all such instruments, deeds or writings shatt stand modified and / or

superseded by the foregoing provisions.

TRANSFER OF CONTPaCTS, AGREEI ENTS, l,lous, PER {1TS, QUOTAS AND LICENSES OF

DEI,IERGED UNDERTAXING

Upon the coming into effect of this Scheme and with effect from the Appointed Date, any

and alt contracts, agreements, merpranda of agreements, memoranda of agreed points,

letter of agreed points, arrangements, undertakings, whether written or otherwise, deeds,

bonds, schemes, tenancy, leasehotd or hire purchase agreements and other instruments of

whatsoever nature in relation to the Demerged Undertaking, to which the

Demerged Company is a party or to the benefits of which, the Demerged Undertaking may

be etigibte and which are subsisting or having effect immediatety before the Effective Date,

sha[[ continue in futl force and effect, on or against or in favour, as the case maybe, of the

Resutting Company and may be enforced as futty and effectuatly as if, instead of the

Demerged Company, the Resutting Company had been a party or beneficiary or obligee

thereto or thereunder.

Upon the coming into effect of this Scheme and with effect from the Appointed Date, atl

permits, quotas, rights, entittements, licenses inctuding those retating to tenancies,

privileges, power, facitities of every kind and description of whatsoever nature, leave and

license agreements, trade mark licenses (inctuding but not limited to registered trademark

of "Kkatpana"), copyrlghts including appticatlon for registration of trademarks or

copyrights, storage & warehousing agreernents, commission agreements, lease agreefi€nts,

hire purchase agreements, franchise agreements in retation to the Demerged Undertaking

to which the Demerged Company is a party or to the b€nefits of whkh the Demerged

company may be etigibte and which are subslsting or having effect immediatety before the

Effecti\€ Date, shatt be and remain in futl force and effect in favour of or against Resutting

company as the case may be, and may be enforced as fulty and effectualty, as if, instead of

Ta-l\u-,t f*r,"g
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9.1

9.2

the Appointed Date, shatt be deemed to b€ engaged by the Resutting Company for the same
purpose on the same terms and conditions.

REAIAINING UNDERTAKING

The Remainhg undertaking and att the assets, tiabififles and obtigaHons, pertaining thereto
shatl continue to betong to and remain vested ln and be managed by the
Demerged Company and the Resutting Company shatt have no right, ctaim or obtigation in
retation to the Remaining Undertaking.

Att tegat, taxatlon and other proceedings whether civfl or criminat (inctuding before any
statutory or quasi-judiciat authority or tribunal or any court of law) by or against the
Demerged Company under any statute, whether pending on the Appointed Date or which
may be instituted at any tirne thereafter (inctuding those retating to any property, right,
power, tiabitity, obtigations or duties of the Demerged Company) shatt be continued and

enforced against the Demerged Company.

r0.

10.1

ETAPLOYEE IAATTERS

On the scheme of Arrangement taking effect as aforesaid, atl officers and emptoyees of the

Demerged Company, engaged in the Demerged Undertaking, as identified by the Demerged

Company and in emptoyment on the Effective oate, shatl become the officers and

emptoyees of the Resutting Company on such date as if they were in continuous seMce

Mthout any break or interruption in seMce and on same terms and conditions as to

remuneration, subsisting with reference to the Demerged Company, as on the said date. Att

funds and benefits accumutated in respect of the above officeB and emptoyees shatt atso

be transferred to the Resutting Company.

10.2 The Resutting Company agrees that the seMces of atl such emptoyees lvith the

Demerged Company up to the Effecti\re Date shatt be taken lnto account for the purpose of

atl retirement benefits payabte by the Resutting Company to such emptoyees subsequentty.

The Resulting Company further agrees that for the purpose of payment of any retrenchment

compensation, gratuity and other terminal benefits, such past service with the Demerged

Company shatt atso be taken into account and agrees and undertakes to pay the same, as

and when payabte.

10.3 ln so far as the existing provldent fund, gratuity fund and pension and / or superannuation

fund or benefits created by the Dernerged Company for the benefit of the emptoyees

retated to the Demerged Undertaking (cottectivety referred to as the "Funds") are

\ A
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concernd, such Funds and the investments made by the Funds which are referable to the

emptoyees related to the Demerged Undertaking being transferred to the

Resutting Company ln terms of ctaus€ to'l above' strall be transferred to the

Resulting Company and shatt be hetd for their benefit'

10.4 The Resutting company in lts sote dlscretion, witt establish necessary funds to gl\€ effect to

the above transfer or deposit the sarne in the theme govemed und€r the appticable [aw:

and rules made thereunder, as amended from tirne to tirne, namely Employees' Provident

Fund and l,liscetlaneous Provisions Act, 1952 and / or Employees State lnsurance Act, 1948

and / or Payment of Gratuity Act, 1972. ln the e\€nt the Resulting Company does not have

its own funds in respect of any of the abo\€, the Resulting Company may, subject to

necBsary approvats and permissions, continue or contribute to the relevant funds of the

Demerged Company, untlt such time that the Resutting Company creates its own fund, at

which time the Funds and the investments and contributions pertaining to the employees

retated to Demerged Undertaking shall be transferred to the funds created by the Resuttlng

Company.

11.2

12.

12.1

lf any suit, appeal or other proceedings of whatsoever nature (tegat, taxation and other

proceedings whether civit or criminal including before any statutory or quasi-Judicial

authority or tribunal or any court of [aw), un]ess excluslvety related to the Demerged

Undertaking, by or against the Demerged Company is pending or instituted thereafter, the

same shatt be contlnued, prosecuted and enforced, by or against the Demerged Company,

in the same manner and to the same extent as they woutd or mlght have b€en continued,

prosecuted and enforced by or against the Dernerged Company, as if this Scheme had not

been made.

ln the event of any difference or difficutty on whether any specific [ega[ or other

proceedings relates to th€ Demerged Undertaking or not, the decision of the Board of

Directo6 of the Demerged Company and Resulting Company, as mutualty agreed, in this

regard shatt be conctusive and binding on the Demerged Company and Resutting Company.

TREATTAENT OF TAXES

With effect from the Appointed Date and upon the kheme becoming effective, atl taxes

and duties (inctuding but not timited to income tax, Goods and Services Tax, etc.) paid or

payabte by Demerged Company, and relating to the operations of the

Demerged Undertaking, inctuding att advance tax payments, tax deducted at source, credits

ii{** (^t1
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12.2

12'3 upon the kheme becoming effective, the Demerged company and the Resutting company
would undertake appropriate fitings under the Goods and seMces Tax Rutes, to facilitate
claim of refunds and / or transfer of credit for taxes paid and for matters incidentat
thereto in retation to the Demerged undenaking, avaltabte with the Demerged company.

12.4 A1[ disa[towances under section 438 of the lncome-tax Act, 196i, in the hands of Demerged

Company, in relation and pertaining to the Demerged Undertaking, shatt be ctaimed as a

deduction under section 438 of the lncome.tax Act, 1961 by the Resutting Company when

the payment is made by the Resutting Company against such expenses.

12.5 Any refunds or credits (inctuding credits for mlnlmum atternate tax, advance tax and tax

deducted at source under the provisions of lncome-tax Act, 1961), benefit or carry forward

tosses and other statutory benefits under the lncome-tax Act, 1961, Service Tax laws,

Central Sates Tax, Goods and Services Tax, applicabte State Vatue Added Tax Larrys or other

apptlcabte laws / regutations deating with taxes /duties/ tevies, due to the Dernerged

Company, retating to Demerged Undertaking, includlng refunds, benefits or credits

consequent to tie assessrnent made on DerErged Company (inctuding any refund for which

no credit is taken in the accounts of the Demerged Company) as on the date immediatety

preceding the Appointed Date shatt atso betong to and be receired by the Resutting

Company upon this theme becoming effective.

12,6 Further, any tax deducted at sour€e by Demerged Company with respect to

Demerged Undertaking on transactions with the Resutting Company, if any (from APPointed

Date to Effective Date) shatt be deemed to be advance tax paid by the Resulting Company

and shalt, in alt proceedings, be deatt wlth accordlngty and ece r€rsa.

12.7 Upon the sche.ne coming into effect, any obtlgation of tax deduction at source on any

payment made by or to be made by the Demerged Company retating to

Demerged undertaking shatt be made or deemed to have been made and duly comPtied

with by the Resutting ComPanY.

for minimum alternate tax, shau, for atl purposes, be treated as tix, duty or cess tiabitity,advance tax payments, tax deducted at source, credits fomiriru, atternate tax, as thecase may be, of the Resutting Company.

Upon the kheme becoming effective, the Demerged Company and the Resutting Companyshatt be permitted to revise from the Appointed oate, ttreir."r*.,rr" financial statementsand returns atong with prescribed forms, filings ard 
"nn"*rru, 

under the lncome-tax Act,1951, Goods and Services Tax Laws, Customs Law and other tax taws, and to ctaim refunds
and / or credit for taxes paid (inctuding minimum atternate tax, tax deducted at source,
etc.) and for matters incidentat thereto, if reguired to give effect to the provisions of the
kheme and to ctaim refunds / credits, puBuant to provisions of this scheme-
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13.1

OTHER PROVISIONS

The Demerged company and the Resutting company may, after the Scherne becomes

effective, for the sake of good order' execute arnend and re'stated arrangements or

confirmations or other writings, if required, for the ease of the Demerged company, the

Resutting Company and the counter Party concerned in retation to the Remaining Business

and / or the Demerged Undertaking, without any obtigations to do so and without

modification of any commercial terms or ProYisions in retation thereto'

Upon the Scherne becoming effecti\€ and with effect from the &pointed Date' the

Resulting ComPany shatf secure the change in record of rights and any other records

retevant for mutatlng the legat ownership of any immomble prop€rty vested with the

Resutting company and retating to the Dernerged Undertaking' The Demerged Company and

the Resutting company are jointty and severatty authorised to fite such declarations and

other writings to give effect to this scheme and to remove any difficutties in imptementing

the terms hereof.

CONDUCT OF BUSINESS

With effect from the Appointed Date and up to and including the Effective Date:

(a) The Demerged Company undertakes to carry on and shatt be deemed to carry on all

business and activities relating to the Demerged Undertaking for and on account of

and in trust for the Resulting Company.

(b) Al[ income, expendltures lncluding management costs, profits accruing to the

Demerged Company and all taxes thereof or losses arising or lncurred by it relatlng to

the Demerged Undertaklng shatt, for att purposes, be treated as the income,

exp€ndlture, proflts or losses, as the case may be, of the Resutting Company.

(c) Any of the rights, poweB, authorities and priviteges attached or related or pertaining

to the Demerged Company and exercised by or avaitable to the Demerged Company,

in relation to the Dernerged Undertaking shatl be deemed to have been exerclsed by

the Demerged Company for and on behatf of and as an agent for the

Resulting Company. Shitarty, any of the obligations and commitrnents attached,

retating or pertaining to the Demerged Undertaklng that have been undertaken or

discharged by the Demerged Company shatl be deemed to have been undertaken or

discharged for and on behatf of and as an agent for the Resultlng Company.

14.

14.1

J: /

'2n#r,(

a^* (**g
22

13.2



14.2 With effftt from the E

carry on the business Tt],"'"t* the Resulting com

Demergedcompany. t.1 
tn" *,n""ud 

-"0";#;*'shatl be dutv authorised to

satisrv au the riab*ities ::::r:]ns 
comeanv #t'"il: 

previouslv carried on bv the

Appointed Date, ,n oro"rl1o lb"'lt"* ;t ;" ;;" 
o"u undertakes to pav' discharse and

14.3 ro avoid any undue nu,to'''"""*tt";t';:;;':il:#ins 

Mth effect from the

account of disruption or 

tl1t' to the Dernerged company or the Resutting company on

enrtted to use att the orr:"'n* 
post the Effective Date, the n"rrrtng corp"ny ,r,lii u.'

name or the Demersed ffi:; l"i"::Hlii1'T:ffi;:,f**,;,Xjf
authorizations are issued afresh / transfened / renewed in the name of theResutting Company.

14'4 0n and from the Effective Date and ti* such time that the name of the bank accounts ofthe Demerged company, rn retation to or rn connection with the Demerged undertaking,
have been reptaced Mth that of the Resutting company, the Resurting company shatt be
entitred to maintain and operate the bank accounts of the Demerged company pertaining
to the Demerged Undertaking, in the name of the Demerged Company for such time as may
be determined to be necessary by the Resutting Company. Att cheques and other negotiabte
instruments, payment orders received or presented for encashrnent which are in the name
of the Demerged company, in retation to or in connection Mth the Dem€rged undertaking,
after the Effective Date shatt be accepted by the bankers of the Resutting company and
credited to the account of the Resutting company, if pres€nted by the Resutting company.

The transfer and vesting of the assets, tiabitities and obltgations of the

Demerged Undertaking shatt not in any manner affect any transaction or proceedin$,

contracts or deeds atready concluded by the Demerged Company (in respect of the

Demerged Undertaking) on or before the Appointed Date and after the Appointed Date titt

the Effective Date, to the end and intent that the Resutting Company accepts and adopts

att such acts, deeds and things done and executed by and / or on behalf of the

Dernerged Company as acts, deeds and things done and executed by and on behatf of the

Resulting Company.

ISSUE OF EqUnY SHARES 8Y THE RESULTING COIIIPANY

Upon coming into effect of the khelne and in consideration of transfer and vesting of the

Demerged Undertaking in the Resutting Company, the Resulting Company shatt, without any

16.

16.1
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16.2

rurther apptication' *: lll'1ff ',i;ffir:I"iil,ffi:;::TlJifi"IJ;"'il:
attot equity shares to those equlty t*:-'::^--^,{ 

.^mnanv as on the Record Date or to

ilffi;,"gi.t", ot TY":.:# f[::::.:",1f:l il 1, o,,n"."," mav be, rn

his / her heirs, executoG' admln

the fotLowing manner:

'1(oae) lully poid up equity shores of 
'NR 

lt- eoch of the Rerultiry C(,/npony' tot every

t (rlne) tutty paid uP ecufty sno;els ot'tXn2t'eoch io the Deneryed C$Dany'"

The equity shares of the Resutting Company shatt be issued in such a manner that the

p€rcentage of sharehotding ot tn" 
"q'ity 

sharehotde6 of the Demerged Company in the

Resutting Company, after givhg effect to reduction and canceltation of equity shares of the

Resutting Company hetd by the Dernerged Company and its nominees' is exactly same or

mirror as their inter'se sharehotding in the Dernerged ComPany'

'16.3 The equity shares of the Resutting Company wilt be issued to the sharehotders of the

Demerged Company in (bmaterialized form' to the account' in which the shares of the

Demerged ComPany are hetd by them or such other account' as may be intimated by the

sharehotders of the Demerged company to the Demerged comPany or the Resulting

companyinwritingbeforetheRecordDate.AttthesharehotdersoftheDemergedcompany

who hotd shares ln physical form shatt aLso have the oPtion to receive the equity shares of

theResuttingCompanyindemateriatizedform,providedthedetaitsoftheiraccountwith

the Depository Participant are intimated to the Dernerged company or the Resultlng

company in writing before the Record Date. For the sharehotdeB who fail to provide such

information, shatt be issued equity shares in physicat form. Notwlthstanding the above, if as

per Appticable laws, the Resutting Company is not permitted to issue and altot the new

equity shares in physicat form and it has stitt not received the demat account details of

such shareholdeB of the Demerged Company, the Resutting Company shall lssue and allot

such equity shares, ln tieu of the share entitlement of the sharehotders of the Demerged

Company, into the Demat Suspense Account, which shatt be operated by one of the

directoB of the Resulting Company, authorized in this regard. Subsequentty, on receipt of

the appropriate evidence from the sharehotdeB as to thelr entitlements, the Eoard of

Directors witt transfer such shares from the Demat Suspense Account to the individuat

demat account of such claimant sharehotdeB.

16.4 The n€w eguity shares to be issued and atlotted in terms of this Scheme wltt be subject to

the provisions of Memorandum and Articles of Association of the Resutting Company. The

said equity shares of the Resutting Company to be issued to the etigibte sharehotders of the

Demerged Company pursuant to th€ ctause 16.1 above shalt rank pari-passu in alt respects

Mth the existing equity shares of the Resulting Company.

_--./i
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16.5 ln the event of there being any pending and valid shares transfers, whether todged or

outstanding of any members of the Demerged Company, the Board of Directors or any

committee thereof of the Demerged Company shatl be empowered in appropriate cases,

even subsequent to the Appointed Date or the Effective Date, as the case may be, to
effectuate such a transfer in the Demerged Company, as if such changes in registered

holder were operative as on the Record Date, in order to remove any difficutties arising to

the transferor / transferee of the shares of the Demerged Company and in retation to the

shares issued by the Resulting Company upon the effectiveness of this Scheme.

16.6 The issue and attotment of equity shares to the members of the Demerged Company as

provided ln this Scheme, is an integral part thereof and shatl be deemed to be made in

comptiance with the procedure laid down under Section 62 and other appticabte provisions

of the Act and no separate approvats / procedures etc. required to be carried out under the

Act. The approvat of the rnembers for the Scheme sha[[ be deemed to be approval under

Section 62 and other appticabte provisions, if any, of the Act.

16.7 As a resutt of the demerger and resuttant transfer of the Demerged Undertaking to the

Resulting Company, and upon this Scheme becoming effective and \/ith effect from the

Appointed date, a part of the authorised share capitat of the Demerged Company,

amounting to INR 100,000,m0/- (50,000,000 equity shares of INR 2/- each), shall stand

transferred to and form part of the authorised share capital of the Resulting Company,

Mthout any further act or deed and simultaneously with a re-ctassification of the

authorised share capital of the Resutting Company in accordance with the provisions of

section 61 of the Act, and the fee, if any, paid by the Demerged Company on its authorised

share capital shatt be set off against any fees payabte by the Resulting Company on its

authorised capital, subsequent to the Dernerger. Batance fees if any payabte, after the

aforesaid adjustment by the Resulting Company shatt be duty paid in accordance with taw

upon the sanctioning of the Scheme.

16.8 Upon this scheme coming into effect and with effect from the Appointed Date (and

consequent to transfer of a part of the existing authorird share capitat of the Demerged

Company to the Resutting Company), the authorised share capital of the Demerged

Company shatt stand reduced by 50,000,000 equity shares of INR 2/- each. Such reduced

share capital shatt stand transferred to the Resutting Company. Revised ctause V of the

l emorandum of Association of the Demerged Company, post giving effect to above

transfer, shatl stand modified and be substituted by the fottowing:

"The Authorized Shdre Copital of the ComPdny is tNR 206,000,00ol' (lndion Rupees

Twenty crcres Sixty Lakhs only) divided into 103,000,000 (Ten crore Thirty Lakhs

only) Equity Shdres of tndidn RuPees 2l' (Rupees Two o,tly) eoch with the rights'

3 \ot't.u {""a"X
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16.9

16.10

'16.11

privileges and cdlditions ottoching thereto os dre provided by regulotions ol the

Cotnpony for the time being, with power to increase and reduce the Capital ol the

Conpony ond to diide the shares in the capitdl for the time being into severol closses

ond to ottoch thereto respectively such prelerentiol Rights, privileges or conditiqrs os

may be determined by or in accordance with the rcgulatio[ts ol the Cunpony ond to
vory, mdily ot abrogote any such rights, privilqes or conditioas in such monner os

may for the time being be provided by the regulations ol the Company."

As an integral part of the theme and upon coming into effect of the Scheme, the face

value per equity share of the Resutting Company shatt be sub-divided from INR 10/- per

share to INR 1/- per share and the authorized equity share capitat of the Resutting Company

shall automaticalty stand increased pursuant to ctauses 16.7 and 16.8, Mthout any further

act, instrument or deed on the part of the Resulting Company, such that upon coming into

effect of this scheme, the authorised share capital of the Resulting Company shatl be

INR 101,500,000/- (lndian Rupees Ten Crores Fifteen lakhs onty) divlded lnto 101,500,000

Oen Crores Fifteen takhs onty) equity shares of INR 1/- (lndian Rupee One onty) each.

Subsequent to enhancement of authorized share capital of the Resutting Company as

contemptated herein, existing clause 5. of the ,i€rnorandum of Asociation shatt, without

any further act, instrument or deed, be and stand attered, modified and amended suitabty

puBuant to Sections 13, 14, 61 and oth€r appticable provisions of the Act as the case may

be in the manner set out b€tow and be reptaced by the foltowlng-

"5. Tl'€ authodsed shore capital ol tllp- Cdnpdny is,NR lol,5U),0@l- (tndion Rupees

Ten Crorcs Fitteen lokhs only) dividd into 101,5AO,W (Ten Crorcs Fitteen lolJts

only) equity shares ol tNR t h (h ion RWee One only) each"

It is hereby ctarified that for the purposes of clause 16.7 to 16.10 abo\re the consent /
approval given by the members of the Demerged Company and Resulting ComPany to this

them€ puBuant to Section 230 to 232 and other apptkabte provisions, if any, of the Act

shatt be deemed to be sufficient for the purposes of effecting the above amendment and

increase ln the authorlzed share capital of the Resutting Company, if at atl required, and no

further resotutions or actions under Section 13, 14,61 or under other provlsions of the Act

would be required to be separately passed or taken. However, the Demerged Company and

Resulting Company shatt fite the requisite forms / documents with the Re$strar of

Companies, West Eengat which has jurisdiction over the Demerged Company and Resuttlng

Company, for such alteration of its authorized share capitat, as aforesaid. Batance fees if

any payabte, after the aforesaid adrustment by the Resulting Company shatt be duty paid in

accordance with law upon the sanctioning of the Scheme.

{** to&'r
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'16.12 The Resutting Company shatt appty to the BSE for listing and admission to trading, of atl the

equity shares issued under this Scheme, in terms of the provisions of SEBI Circutar No.

CFD/DlL3/ClR/2017121, dated 10 l,,larch 2017, as amended from time to time. Further, the

Resutting Company and the Dernerged Company shall enter into such arrangements,

comptete such formatities and give such confirmations and / or undertakings to BSE or any

other Appropriate Authority, as may be necessary in accordance with the Appticabte Laws

for the tisting of equity shares of the Resuttlng Company issued in pursuance of this

5cheme.

16.13

16.14

16.'15

The equity shares attotted puGuant to the Scheme shatl remain frozen in the depository

s)rstem tilt listing / trading permission is given by the designated stock exchange, i.e., BSE.

There shatl be no change in the sharehotding pattern of the Resulting Company between

the Record Date and the listing date, which may affect the status of approval of the stock

exchanges to the Scheme.

Equity shares of the Resutting Company issued in lieu of locked-in shares equity shares, if
any, of the Demerged Company, witt be subJect to the sarne lock-in requirement for the

remaining period, as the shares of the Demerged Company. However, additional lock-in

requirements in terms of the provisions of SEBI Circutar No. CFD/D|L3/C|R l2O17lZ1, dated

10 l\,tarch 20'17, as amended from time to time shall not appty in retation to equity shares

issued by the Resutting Company in pursuance of this kheme, since the post-scheme

sharehotding pattern of the Resulting Company shalt be exactty simitar to the sharehotding

pattern of the Demerged Company.

ACCOUNTING TREATTAENT

Treatnent in the books of the Demerged Company

The Demerged Company shatl account for demerger of oemerged Undertaking, in its book

as per the appticabte accounting principtes prescribed under the retevant lnd-As. lt shatl

inter alia inctude the fottowing:

The Demerged Company shatl in its book of accounts, reduce the respective carrying

values of the assets and liabitities of the Demerged Undertaking being transferred to and

vested in the Resutting Company at vatues app€aring in Books of Accounts of the Demerged

Company as on the Appointed Date.

The aggregate of the net assets (i.e., difference between the carrying vatue of assets and

tiabitities related to Demerged Undertaking) standing in the books of accounts of the

Demerged Company, transferred to the Resutting Company on the Appointed Date, shatt be

17.1.1

17 .',t.2

{*; {d?
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17 .1.3

17.1.4

17 .2

17.2.1

17 .2.?

17.2.3

17.2.4

first adjusted against the batance in Capitat Res€rv€, and thereafter against the balances ln

Securities Premlum Reserve, Generat Reserve and Retained Eamhgs ln the same order.

The reduction in Capltal Reserve and Securities Premium of the Demerged Company shatt

be effected as an integral part of this scheme ln accordance $/ith the provisions of S€ction

52 and Sectlon 66 of the Act and the order of the Hon'bte NCLT sanctioning thls scheme

shall be deemed to be atso the order under S€ction 66 of the Act for the purpose of

confirming the reduction.

The investment of Demerged Company into the equity shares capital of the

Resulting Company either ltself or through its nominees, as on the effective date, if any,

shatt stand reduced and cancetled in accordance with Part C of the kheme and shalt be

adjusted against the retained eamings in accordance Mth prescrlbed lnd-As,

Treofit7f;lnt in the W,s ol the Restlting Compony

The Resulting Company shatt account for the demerger of Demerged Undertaking, using

pooting of Interest method in accordance wlth Appendix C 'Business Combinations of

entities under common control' of lnd-As 103 - 'Business Combinations'. lt shatt inter olia

inctude the foltowing:

The Resutting Company shatl record alt the assets and tiabilities of the

Demerged Undertaking transferred to it in puBuance of this Scheme at their respective

carMng vatues appearing in the book of accounts of the DemeBed Company as on the

Appointed Date, whlch are set forth ln the closing balance sheet of the Dernerged Company

as of the close of business houB on the date lmmediatety precedlng the Appointed Date.

The Resulting Company shall credit lts share capital account, rvith the aggregate face value

of the new equlty shares issued to the sharehotdeB of the Demerged Company puBuant to

demerger of Demerged Undertaking.

To the extent there are inter-company balance(s) and transactlon(s) between the

Resulting Company and the Dernerged Undertaking, if any, the rights and obligations in

respect thereof v/itl stand cancelled.

The dlfference between the book vatue of assets and book vatue of tlabllities so recorded in

the book of Resutting Company in accordance with ctause 17.2.1 as reduced by the amount

credited as share capltat in accordance $/ith clause 17.2.2, shalt be recorded against the

fottowing reserve (in the proportion in whkh the sald Res€rves shatt be adjusted in the

book of Demerged Company In accordance with ctause 17.1.2 above) viz. CaPitat Reserve,

and thereafter against the batances in S€curitles Premium Reserve, General Resen€ and

Retained Earnings in the same order.

r\--l*s^6
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ln case of any differences in accounting policy fotlowed by the Demerged Company in

respect of Demerged Undertaking vis-a-vis the accounting poticy fottowed by the

Resutting Company, the impact of the same titt the Appointed Date witt be quantified and

adjusted in Reserves of the Resutting Company, to ensure that upon coming into effect of

this kheme, the financlal statemenB of the Resulting Company reflect the financial

position on the basis of a consistent accounting pollcy.

17 .2.5
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PART C

REDUCTIoXANDCANCELLATIoNoFEQUITYsHAREsoFRESULTINGCoI^PANYHELDBYTHE

DETAERGED COI'TPANY AND ITS NOITINEES

18, REDUCTTON AND CANCELLATION OF EQUITY SHARES OF RESULTING COAIPANY HELD BY

THE DEI{ERGED COIIIPANY AND ITS NO}I|NEES

18..1 lmmediately upon lmptementation of Part B of the Scheme and with effect from the

Effective Date and upon atlotrnent of the new equity shares by the Resutting company to

the sharehotders of Demerged Company, the entire pre'demerger Paid up equity share

capitat of the Resuttlng Company hetd by the Demerged ComPany and its nominees shatl

stand cancetled, extinguished and annutted Mthout any consideration and the paid up

capital of the Resutting Company to that effect shalt stand cancetted and reduced, which

shatl be regarded as reduction of share capital of the Resutting Company, puBuant to

section 66 of the Act as atso any other appticabte provisions of the Act.

18.2 The reduction of the share capltal of the Resutting Company shatt be effected as an integrat

part of the kheme itsetf, without having to follow the process under sectlon 66 of the Act

separatety and the order of the Hon'ble NCLT sanctioning this Scheme shatt be deemed to

be an order under s€ction 66 of the Act confirming the reduction.

18.3 On effecting the reduction of the share capitat as stated in ctause 18.1 above, the share

certificates in respect of such shares cancetted by the Resutting Company and hetd by their

respective hotdeB shatt atso be deemed to have been cancetled.

18.4 The canceltation of the shares hetd by the Demerged Company and its nominees ln the

Resulting Company is to be appropriatety adjusted with share capital/ share premium of the

Resutting Company (puBuant to the provisions of the section 230 to 232 read with section

52 and section 66 and other appticabte provisions, if any, of the Act.)

18.5 On the Effective Date, the Resutting Company shatt debit its share capitat account in its

book of accounts Mth the aggregate face value of such cancetted shares.

18.6 The capltal reserve in the books of the Resutting Company shatl be increased to the extent

to the amount of such cance[ted shares.

18,7 Notwithstanding the reduction in the equity share capitat of the Resutting Company, the

Resutting Company shall not be required to add "And Reduced" as suffix to its narne.
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PART D

GENERAL TERA{S & CONDITIONS APPLICABLE TO THIS SCHEME

19.

19.1

APPLICATION / PETITIONS TO THE HON'BLE NCLT AND APPROVALS

19.2

The Demerged Company and the Resutting Company shalt make the requisite joint company

apptications / petitions under Sections 230 to 232 read with Section 66 of the Act, and

other appticable provisions of the Act to the Hon'bte NCLT, as appticabte, for seeking the

sanctioning of this Scheme.

The Resulting Company shatl be entitled, pending the sanction of the Scheme, to appty to

any Governmentat Authority and atl agencies, departments and Appropriate Authorities

concerned, as are necessary under any [aw, for such consents, approvals and sanctions

which the Resutting Company may require to own and operate the Dernerged Undertaking.

ZO. DIVIDENDS

20.1 For the avoidance of doubt it is hereby ctarified that nothing in this kheme shatl prevent

the Demerged Company and the Resutting Company from dectaring and paying dividends,

whether interim or finat, to its equity sharehotders as on the record date to be fixed by

Board of Directors for the purpose of any such dividend.

20,2 lt is ctarified that the aforesald provisions ln respect of declaratlon of dividends are

enabling provisions onty and shatt not be deemed to confer any right on any equity

shareholder of the Dernerged Company or Resulting Company to deem or claim any

dividends, which subject to the appticable provisions of the Act, shat[ be entirety at the

discretion of the Board of Directors, of the respective Companies, as may be required.

21.

21.1

MODIFICATIONS OR Al,tENDl,tENTS TO THE SCHEME

The Demerged Company and the Resulting Company by their respective Board of Directors

so nominated in that behatf, may assent to any modification or amendment to this Scheme

or to any conditions or limitations that the SEBI / Hon'bte NCLT and / or any other authority

may deem fit to direct or impose or which may otherwise be considered necessary,

desirabte for settling any question or doubt or difficutty that may arise for imptementing

and / or carrying out the Scheme in the best interest of atl stake hotders. Al[ amendments /

nn
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modifications pursuant to this ctaus€ shatl be subject to approval of the SEBI / Hon'bte

NCLT or any other authoritles, as required under Appticabte Law.

21.2 Subject to the approval of the SEBI / Hon'ble NCLT, as required, the Dernerged Company

and the Resulting Company through their respective Board of Directors or such other person

or persons, as their respectlve Eoard of Directors may authorize, including any committee

or sub-committee thereof, are hereby empowered and authorized to assent from time to

time to any modifications or arnendments or conditions or limitations which the SEB| /
Hon'bte NCLT or any other Govemment Authority, as required by Appticabte Law, may

deem fit to impose and to settte all doubts or difficutties that may arise for carrying out the

Scheme and to do and execute all acts, deeds, matters and things as may be necessary for

putting the theme into effect.

22. GENERAL TERA{S AND CONDTIONS

22.',| Upon this Scheme being approved by the requisite majority of the respective members and

creditors of the Demerged Company and the Resulting Company, they shalt appty to the

Hon'bte NCLT for sanction of this Scheme under Sections 230 to 232 and Section 66 of the

Act read with other appticable provisions of the Act for such Order or Orders, as the said

Hon'ble NCLT may deem fit for bringing this kheme into effect.

The kheme ls and shalt be conditional upon and subrect to:

(a) The Scheme being approved by the respective requisite majorities in value of such

ctass of person inctuding rn€mbers and / or Creditors, of the Demerged Company and

the Resulting Company and requisite Order or Orders being obtained.

(b) The Scheme b€ing approved by pubtk shareholdeB of the Demerged Company through

e-voting and the votes cast by the public sharehotders in fa\our of the proposal are

more than the number of votes cast by the public shareholders against it. Further, the

term'pubtic" sha[t carry the same meaning as defined under Rute 2 of Securities

Contracts (Regutatlon) Rutes, 1957.

(c) receipt of no-objection tetter by the Demerged Company from the Stock Exchange and

comment letter from SEB| in accordance with the SEBI Circular and LODR Regulations

in respect of the Scherne (prior to fiting the Scherne with the NCLT), which shatt be in

form and substance acceptable to the Demerged Company, acting reasonably and ln

good faith; The sanctions of the Hon'ble NCLT being obtained, under Sectlons 230 to

232 and Section 66 of the Act and other applicabte provisions, if any, of the Act in

favour of Demerged Company and Resulting Company and certified true copies of the

Order sanctioning the Scheme passed by the Hon'bte NCLT under section 232 being

22.2
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23.

23.1

fited with the Registrar of Companies, West Bengat and att other sanctions and

approvats as may be required by law in respect of this Scheme being obtained.

(d) ln the event of this kheme faiting to take effect finalty, this Scheme become nutt and

void and ln that event no rights and tiabitities whatsoever shaU accrue to or be

lncurred lnter se by the parties or their sharehotders or creditoB or emptoyees or any

other person. ln such case each Company shatt bear its own cost or as may be mutuatly

agreed.

Any failure of any provision(s) of thls Scheme for lack of necessary approval from the

members / creditoB / Approprlate Authorities or for any other reason that the

Board of Directors may deem fit sha[[ not resutt in the whote scherne faitlng. lf any ctause

of this Scheme ls ruted lnvatid or lttegat by any court of competent Jurisdiction, or

unenforceable under present or future [aws, the same shalt not, subject to the decision of

the DerErged Company and Resultlng Company, affect the validity or lmplementation of

the other provislon(s) of this Scheme. lt shatl be open to the Board of Directors concerned

to consent to sever such provision(s) of the Scheme and implement the rest of the Scheme

with such modiflcation.

EFFECT OF NON-RECEIPT OF APPROVALS

ln the event of any of the said sanctions and approvats referred to in the preceding ctauses

not being obtained and / or the theme not being sanctioned by the Hon'bte NCLT or such

other competent authority within such further period or periods as may be agreed upon

between the Demerged Company and Resulting Company through their respective

Board of Directors (and which the Board of Directors of the Companies are hereby

empowered and authorized to agree to and extend the Scheme from time to time without

any timitation) thls therne shatl stand revoked, cancelted and be of no effect, save and

except in respect of any act or deed done prior thereto as is contemptated hereunder or as

to any rights and / or tiabitities which might have arisen or accrued pursuant thereto and

which shatt be govemed and be preserved or $orked out as is speclficatty provided in the

Scheme or as may otherwise aris€ In taw. Each party shalt bear and pay its respective costs,

charges and exp€nses for and or in connection with the Scheme.

24.

24.1
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25, REVOCATION OF THE SCHEA{E
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25.1

25.2

The Demerged Company and the Resulting Company, through their respectlve

Board of Directors are empowered and authorized to withdraw this scheme prior to the

Effective Date at any time and th€ same shatt not be construed as any non-cqnpllance of

the Act.

ln the event that any conditions are imposed by the SEB| / Hon'bte NCLT or any authorities,

which the Board of Directors of the Demerged Company and the Resutting Company flnd

unacceptable for any reason, the Dercrged Company and the Resulting Company shalt be

at tiberty to withdraw this kheme.

cosTs

At[ costs, charges, taxes (inctudlng the stamp duty, if any, appticable in relation to this

scheme), levies and atl other elpense, if any (save as expressty otherwise agreed) lnctuding

stamp duty and registratlon fee etc. on any deed, documents, instruments or tlon'bte

NCLT'S Order arising out of and in carMng out and lmplementlng thls Scheme and matteR

incidentat to the completion of arrangement of the said Scheme of Arrangement shatl be

borne and pald by Resuttlng Company and the Demerged Company, as mutually agreed

upon.

SEQUENCE OF COI NG INTO EFFECT OF TH|S SCHE^IE

On the sanction of the Scheme and upon the Scherne becomlng effective, the fottowing

shatt be deemed to become effective and operative in the sequence and order rn€ntioned

hereunder:

(a) Demerger of the Dernerged Undertaking from Demerged Company to

Rerutting Company;

(b) Re-organization of authorized share capital of the Resutting Company, includlng

transfer of a part of authorlzed share capital of the Demerggd ComPany to the

Resutting Company and sub-division of existing pald-uP equity share capitat of the

Resutting Company;

(c) lssue and allotrnent of equity shares of Resutting Company to the sharehotders of the

Demerged Company in consideration of Demerger as aforesaid;

(d) Reduction and cancell.ation of the existing equity share capitat of the

Resultlng Company hetd by the Demerged Company and its nominees.

26.

26.1

27.

27 .1

ru,
),'+\TtFr^;t*a,a

brrhr,ro^
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28.

28.1

IAISCELLANEOUS

The Scheme does not contain or provide for any compromise with the creditors of the

Demerged Company and the Resutting Company. Further, the Scheme has not been drawn

to accommodate any corporate debt restructuring. The Scheme atso does not come under

the puMew of the Competition Commission of lndia.

tr
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Lrrilt *tee* $r,rdrd flhnilef,
Datei 136 Eebrua.y, 2021
To

The Manager,
tistinS Depa.tment,
85E timited
PJ Towers, Dalal Street,
Mumbai- 4m 001. F axt O22 - 2272 3L2j/2037 l39l 4rl6! 7072

Sub: Outcorne of1056 of202e21l Boa.d Meetlnq.
R"f,R*rl"tion 30 

"nd 
33 ofSEB| (Lirtin, Obli""tlont 

"nd 
Dl*lorrr" R"ouir"."ntr) R""rl"ti*.. 2015.

DearSirs

tu informed to you earlier vide our letter dated 05.02.2021, the (Osth of 202G21) meeting of the Board of Directors of the
company was held on saturday, the 13th day of February 2021, commenced at 12.30 p.M. (tsr) and concluded at 02:45
P.M. (lST) ln this meetin& the Board have amongst other matters considered, approved and took on record the following:

. statement of Un-Audited Standalone & Consolidated Financial Results for the 03 quarter and nine months
ended 31*December, 2020.

. Audito/s Limited Review Report on Un-audited Standalone & Consolidated Financial Results for the O3d quarter
and nine months ended 31s December, 2020.

. M/s Plastic Processors and Exporter Private Limited had ceased to be the subsidiary of the Company wef
17.12.2020, on account of transfer of its shares held by the Company to M/i BBigplas Poly An. Ltd., as approved
at Board MeetinS held on 11.12.2020 and also intimated to the Stock €xchange on same day.

. lncrement, in prescribed scale of Rs. 25000 per month, in the monthly remuneration payable to Mr. Dev Krishna

Surana (DlN: 08357094), whole Time oirector of the Company, for the FY 2027-22, as recommended by

Nomination and Remuneration Committee
. Re-appointment of Mr. Rajesh Kumar Kothari (DlN: 02168932), as Whole Time Oirector of the Company for a

period of 5 years, wef 12.08.2021, as recommended by Nomination and Remuneration Committee, subject to
approval of members ofthe Company.

. Recommend to the members the re-appointment of Mr. Dev Krishna Surana (DlN: 08357094), as Diredor, who

retires by rotation at the ensuing AGM and being eli8ible offered himself for re-appointment as Director, as also

recommended by Nomination and Remuneration Committee

A copy of Statement of Un-audited Standalone and Consolidated Financial Results along with Auditot's Limited Revie*

Repon the,eon for the for the O3d quarter and nine months ended 3f December, 2020, as required by Regulation 33 of

the SEgl (t-isting ObliSAtions and Disclosure Requirements) ReSulations, 2015, i5 enclosed herewith for you, record and

reference.

Kindly take the aforesaid information on record and oblige

The said resutts will be duly published in the newspaper as required by Regulation 47 of the SEBI (Listing ObliSations and

Disclosure Requirements) Regulations, 2015 and wil! be uploaded on the website of the companY

(www.kkaloanaqrouo.com).

ThankingYou,
Yours faithfully,
For xtalpana lndustries (lndh) Umited.o

\ 0..^..r-. \a.tdjg
Tanvl Panday (Membership No. ACS 31u6)
Company Sesetary

\T

-$J.(

,u,;un"S

CC: The Calcutta Stock Exchange Limited, 7 !yon' Range, Kolkala-7oo 001'

Regd. Office : 28, Pretorio Slreet, Kolkoto - 700 07'l

Tcl.: +91-33-2282 3744i45/3671/99, Fox: +9133-2282 3739, E-moil : kolkoto@kkolpono'co'in

Mumboi Office : 106, l-oxmi plozo, Loxmi lndustriol Estoto, Nsw Link Rood, Andheri (West), Mumboi-.400 053, lndio

rel.: +9.1-2247Q214io/71/72, Fox: +91-2247021473 E-moil : mumboi@kkolpono.co.in

www.kkolponogrouP.com

CIN : l-l92O2WB 1985P1C03943.|
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Ec/r-(f"r'* gnil,t st r,le,s $r'rdrhr) -hnilpf,
SRIEF PROFII.E OF DIRECTORS CONSIDERED TO BE RE.APPOINTEO

Raiesh Kothari

Mr. Kothari, aged 56 years, a Graduate (B.Com) from Rajasthan University, Ajmer, has more than 2g years of
experience in the areas of marketing, after sale service and market research, He started his career in the year
1985 with Kanoria Chemicals & lndustries Limited. He has been associated with Kkalpana since and is currently
a Whole Time Director in the Company whose office as Whole Time Director shall expire on 12.08.2021 and
hence the Eoard approved his re-appointment as Whole Time Director of the Company for a period of 5 years

from such date, subiect to approval of members of the Company, based on the recommendation of
Nomination and Remuneration Committee of the Company.

Dev Krishna Surana

Mr. Dev Krishna Surana, aged 27 years, is B.Com (Hons). He has also done Msc-Management for Business

Excellence - from UK and MBA(CAM) from USA. His key skills are project management, Human Resource,

Administration and lnformation Technology. He has been associated with KKalpana in various projects and was

taken on the Board of Directors w.e.f. 11.02.2019 and is serving as Whole Time Diredor since 28 05.2019.

His office is liable to retire by rotation at the ensuing Annual General Meeting. Being eligble, he offered himself

for re-appointment and the goard recommends his re-appointment at the snuing AGM, as recommended by

the Nomination and Remuneration Committee also.

For Kfolpono lndustries (tndio) Limited

-fail fu"&*
ComPonY Secreto'Y

Regd. Office : 28, Pretorio Street, Kolkoto - 700 071

Tel. : +9133-2282 3714/45/3671/99, Fox: +9133-2282 3739, Eqoil: kolkoto@kkolpono.co.in

Mumbqi Office : 106, lqxmi Plozo, Loxmi lnduskiol Estote, New l-ink Rood, Andheri (West), Mumboi - 400 053, lndio
Tel.: +91-224702'1470/71 /72, Foxl. +91-224702 1473 E-mqil : mumboi@kkolpono.co.in

www.kkolponogroup.com

CIN : H 9202WB 1985P1C039431

t
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g&fushks, $rldrhr) Iimifpf,
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Year Endsd
STANDALONE

Regd. Oflice : 28, Prelorio Sheet, Kolkoto - 700 071

rel. : +9133-2282 37 44/45/g671 /99, Fox : +9133-2282 3739, E+noil: kolkoto@kkolpono.co-in

Mumboi office : 106, l-oxmi Plozo, Loxmi lnduslriol Estote, Nsw l-ink Rood, Andheri (wesr), Mumboi - 400 053, lndio

Tcl.: +9 i -224702147O/7't /72, fox: +91-2247021473 E-moil : mumboi@kkolpono.co.in

www.kkolponogrouP.com

CIN : tl 9202W8'l 985P1C03943 I

Ouaner End€d month! Ended
S. No

31-12.20
(Unaudit6d)

30.09.20
(Unaudltsd)

31.12.t9
{Unaudited)

31.12.19
(Unaudit6d)

31.03.20
(Audltod)

'| Revenue irom
291 95 39 769.93 1752 1 1 37 165.37 021 76lncome
500 61 403 99 456 31 1 11023 1 129_54 1 370 75

3 I lncoms
792.56 173.92 46 1 1 9'l 1.77I 77

4

a Cost of Materials Consumed 36.913.17 34,561 73 40,478.97 90,245.78 1,19,E07.11 1 53,134 87
b. ChanOs in tnventories of Fin6hed Goods (209.8s) 2s7 A8 (121.261 1,203.40 152.50 (3E 89)benefit 765 18 801 33 50 3 063 99 3d 915.58 893 28 1 051 80 2 66 11 540.74and amortisation 332 61 304 44 306 72 939 56 91310 1 215 25I Other

122_OO 2 772 46 913.85 328.24 E9 11 53
868.65 591.12 954.43 11.14,|

1 151 7

5
Profiu{loa3) b€rore exceptjonat and Extra
ordinary ltoms .nd tax (3-t) 582.80 783.63 3,032.51

6 Items

7
ProflU(loss) beforc Exta ordinary items and lax

923.9'l 582.80 783.53 1,523-32 2,329.21 3,032.61

8

Protlu(lo$) belore tax
923.91 582.80 783.63 1,523.32 2,329.21 3,032.61

10

24.08 24 0A 30 02 78
b Cunent Tax 229 97 129 61 301.82 359.58 679.12 680 46
c Oefiered tax 1U 21

ProfiU(lo$) tor tlle p€riod
505.65 it78.58 473.80 990.77 1,435.62 3,063.79

Other
A (i) lt€ms that will not be Bclessifed to Profit or

L033
(26 78)

(ii) lncomo tax relating to items thatwillnot be
reclassilled to Profit or Loss

B (i) l!om3 that will b€ redassified to Profit or
Lo!s

(ii) lncomo tax Blatng lo it6ms lhat will be
rcole$ifi€d to Prorit or Loss
Other com

Total Comprehenslve lncome for the peaiod

1+12

Earn not annuali
- Basic

054- Diluled

1 881 461,881 461,881 46Paid up oquity share cafilal (Fac€ value pe. share

of R3

31.12-20
(Unaudited)

923.91 1,523.32 2,329.21

(25 39ri 8.01 I r48.ss i 1s4 4s I ra32aa
m

tr

tr
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r53
r53
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llotes:

forKralp.n hdustti..

Kri3hna Surana (Dll{: 08357094)

2

The Financial Resulls havs b€en prepared in accordance with th6 recognition and measurement p.inciptes teid donm an th€ tndian Accounting
Standard - 34 ('lnterim Financial Reportng') notified u/s 133 of the C;pan.es Act, 2013. Th6 above rosutt3, ior the qusrter and nin€ mo. h3
ended 3131 Dec€mb€r, 2020, have b€en reviowed and rocomm€nded by ths Audit Committee and subs€quen{y ap;roved by lh6 Boerd ot
oirectors at their resrteclive meetjngs held on 13th Febuary,202'1. in ierms ot Regutation 33 of SEBI (Ljstinq O;iigatioN ;nd Disctosuro
Requirements) Regutatjons, 2ol 5.

The company b ongag€d primarily in lhe business of diffsrent grados of plestic granules which constitute singte r6portrng 3€gm€nt. Accordingt, ths
coanpany is a single s€Om€nt company in accordence with'hdian Accounling Standards 108 Operating S€Orn€nf.

3 Tho Financiel Relulb for tho quarter and nin€ months end€d, 31st O€cember, 2O2O hav6 been subj6ct6d to limil€d rBvi6w by tlE st tutory auditoG
The auditoB have expressed an un-modified opinion on the fnancial result3, es refered above, in compliance wilh Reoulation 33 of SEBI (Lbling
ObligatioB and Oisclosurc Requirements) Regulations, 2015.

Tho compeny has ak€ady chosen to exercisa lhe option permitted undel sectron 115BAA ol lha lncom€ Tax Act, 1961. Accordingly, ths compeny
has recognised provisions ,or cunent and defened tar at lhe 6tes prescibed in lhis section

5 Th€ code on Sociat Security, 2O2O (COOE). which rec€ntly received the Presid€ntial Assenl, subsumes I laws rolatino to 3oclal s€ofily, €tjrern€flt
and €mptoyee benefiB, including Employees Providenl Fund and Miscellaneou3 Povisions Act 1952 and tho Psyrn.nl ot Grahrity Acl, 1972. Th€

offective d6t of the cod€ a! yet to be notjfed and rGlated rul€. sre y€t to b. fram€d. The impad ot tlp <fiangp3. il ary, will be as.lBsad .nd
6co0nB€d post notific€lion of the relovant provisions.

6 The above qusderly and nin€ months ended 31st DecemtEr, 2O2O fnancjal resulb ar6 availabl€ oo tlE oompany! ureb.ite sl

wilv.kkalpana;roup.@.n and atso on the website of the Bombay Stoc* Exciange 4.6 www.bs€india.com and Calcutta Stock ExclEng€ i.e w!w-c36

india.com.
7 

The fouos br the corresponding previous pedod has been rcgroupedBclassilied wherever necessary, io coniorm to th€ clnent p€tid fgul!3'

4

Plac6 : Kolkat

Oata: 13th February, 2021

Reqd Office : 28' Pretoriq Strect' Kolkoto - 700 071

tet. t +et'33-2282 s'uiisii;\)'i '-i;-' 'itss zzsz 373e' Emoil : kolkoto@kkolpono'co in

Mumboio*ice,: ,06 ;;a5i:;::trfr; *i;tl*u't1!lt#*;JYafl;i[lT:'100053' 
rndio

www.kkolPonogrouP'com

CIN : tl92O2WB l985PtC03943l

glrdilst,r"Ar (gr,rdrD flimiled,
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whole Time Dkector
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Mumboi Office : 106, loxmi Plozo, loxmi lndustriol Eslob, New Link Rood,

/71/72, tox +91'224702 1473 E-mo

www.kkolponogro,rP.com

CIN : Ll 9202W81985PtC039431

Rs. ln Lacs
Year Ended

ono.co.rn

Andheri (West), M t

g*dil,st^r-,s (gr,rdrD lhnilpd,

Regd. Office : 28, Pretorio Street, Kolkoto - 70O 071

lel.;+9133-22823741/45/3671/99,tox:+9133-22823739,Ernoil;kolkoto@kk

Quarter Ended Nin€ months Ended
CONSOLIDATEO

S. No Pariculars
31.12.20

(Unaudited)
30.09.20

(Unaudited)
31.12.19

(Unaudited)
31.12.20

(Unaudited)
31.12.,t9

(Unaudited)
31.03.20

(Auditod)
lncome
Revenue lrom tions 43.292.30 769.93 46 232.27 1 05 930.34 1 551 74
Other lncome 668.39 403.99 453.38 I 279.U 1 031.34

Total lncome 43 960.69 10,173.92 1,07 210.18 721.561 711.921

4
a. Cost of Materials Consumed u3.17 34 56't.73 40.762.79 90 1 17 897 .14 1 50 937 99
b. cha in lnventories of Finished Goods 257 88 127.21 1 203.40 10.77

766.19 802.84 940.54 211.53 225.17 4 064.84
d. Finance costs 915.81 893.28 1 052.06 2 586.89 3,446.05 541.75

n and amortisation nses 333.07 304.96 307.24 941.07 919.03 1 221.70
f. Other 4 136.98 2 776.23 2 953.49 8 349.18 757.26 11 990.96

Total nses 42 85.32 39 595.92 88.91 537.851 1.621 768.00,|

ordina items and tax 3-4
Profiu(loss) before exceptional and Extra

1,075.37 577.00 796.74 1,672.33 2,279.94 2,973.9r

6 Share of Profit loss ofAssociate 2.56 1.02 0.02 3.84 1.01 0.19

7
ProfiU(loss) before Extra ordinary items and
tax

1,077.93 578.O2 795.76 1,676.17 2,974.09

Extraordin Items

2,280.9s 2,971.09I Prof iu(loss) berore tax
1,077.93 574.02 796.76 't,676.',17

10 Tax nses
30.02 178.9a. Tax for earlier Years 24.08 24.08

229.97 128.75 301.82 359 58 679.12b. Current Tax 680 46
.38c lvlat Credit Entitlement

541 8.'13 148 89 175.60 1d. Deffered tax 164.21

3,022.441,143.52 1,396.216s9.67 47 4.68 486.811'l
0

Profiu(loss) for the period

Other comprehensive lncome

A(i) ltems that will not be reclassified to Profit
or Loss

9.27

B(i) ltems that will be reclassified to Profit or
Loss

(i1 lncome tax relating to items that will be
reclassified to Profit or Loss

hensive lncomeOther com

3,0(N.971,396.211,143.62474.68Total Comprehensive lncome for the period

1'l+1

Iel.: +91-2247O2147O il : mumboi@kkolpo
mboi - 400 053, lndio
no.co.in

st"t"'ent 
"ho*ino 

un"rdit"d Finan"iar R""rffi#H:#*5f#ffiH*"d 31"t p"".,nb"r. 2o2o rcoNsolrpArEp,

11+21 46,685.65

Expenses

/209 8C)
c. Employee benefit exDenses

2,280.95

12

(26.78)
L.^ 

'c,qnttY 
tv rviiie !rqr r!ii! !rvL

486.8'l659.67
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14 ProfiU (Loss) for the Year Attributabte to :.
Equity HolderS of the Parent 659.67 47 4.68 486.81 1,143.62 1,396.21 3.022.4a
Non Controlling lnterest

659.67 474.68 486.81 1,143.62 1,396.21 3.022.48
15 Total Compr€hensive lncome for the yea.

3.004.97Equity Holders of the Parent 659.67 474.68 486.81 1.143.62 't,396.21

Non Controlling lnteresl
474.68 486.81 1.143.62 1.396.21 3,004.97659.67

Earning per equity sharo
1.48 3210.50 0.52 't 220.70- Basic

3.211.22 1.480.50 0.520.70- Diluted

1,881.461,881.46 1,881.46't,881 .461,881.461,881.4617
Paid up equity share capital (Face value per

share of Rs. 2/-each)

r Snil,t suaea $rrdrh) Ihnilad,

Notes

2

3

The consolidated Financial Results have been prepared in accordance with the recognition and measurement princaples laid down in the lndian

Accounting Standard - 34 (.tnterim rinanciat defortingl notm"o u/s '133 oI the c;panies Act, 2013 The above results for the quarter and

nine month ended 3.lst oecember, zozo trave been riviewed and recommended oy itre Aroit committee and sub-sequently approved by the

Board of Oireclors at their respective meetings held on 13th February, 2021, in ierms of Regulation 33 of SEBI (Listing Obligations and

Oisclosure Requirements) Regulations, 201 5'

Thecompanyisengagedprimarilyinthebusinesso'dilferentgradesofplasticgranules,r,hichconstitutesinglereportingsegment.Accordingly,
the company is a singt" 

""gr"nt 
*,p.nli" "t""'0""* "'ttt;r"aian 

Accounting Standards 108 Operating Segment"

The standalone and the consolidated Financial Results for the quarter and nine months ended, 31st December, 2o2O have been subiected to

timited review by the statutory auditors. rie'a'u;ii;;;;;;ilfu 
"n 

,n ,ooinJooinion on the standalone and the consolidated financial

resurts, as refened above, in compriance'rn],ih"Ji'r"1...il" s3 ;ii;ii riisting oorigari;; and Disctosure Requirements) Resulations' 20'15'

ThecodeonSocialsecurity,2o2o(coDE),whichrecentlyreceivedthePresidentialAssent,subsumesglawsrelatingtosocialsecurity,
retirement and emprovee benefits, 

"'iili';ilJil'""'"*tll"t;;1t 
;li!,'13^l''$ir'i"""" iiiJ'Li"^ ed' 1s52 and the pavment or Gratuitv

A.J ,rs72. The effecrive date of the code is yet to be notitied and ,"rrt"o ,r,"" #v-"t io'-u" ii"r*0. rnu impacl of the changes' if any' will be

l"""i"J 
""0-"-."S",sed 

post notification of the relevant provisions

The Consolidated Results include Results of :-ii, [' ,:^":;llilxl+*g,*l+af*'ifl**'i"jffii,*',i,,***='*'
ioi tl" e."oa"i" -.pany "Kkalpana Pl

rhe companv has drsposed otr its rnvestment in Prastic Processors "-':Y:-ii;i*,*:,fl"fi#Tltit::fifl'J'ff'lti"J::flT
ii"r"!j liii""",.""i in whofly owned subsidiary companv amounting torG 

fi:r;i; il Jri" ot oi"po""r. The company has made fresh

if[,"ffilgr"nlifuus,":n::[,'Ii,*"""T[-:;o"fftsi1"ff##;t"'i'i"'r'a'ior""""trze
rhe above consoridat"o nnanci"rne"rtslo'tr;i:l1;:'#:"iryJ,[t"E3rl]ilf"T,ff[3fl"'#;:1;'5'il*';gi"#'E'"'l:
at lr,wrrr.kkalpanagroup'com and also o

twfi.cssindia.com'
Theligureslorthecorrespondingpreviousperiodhasbeenregrouped/reclassiliedwherevernecessary.toconformtothecUrrentp€riodfigures'

4

5

6

Place : Kolkata

Date: 'l3th FebruarY, 2021

lpana InduBtries ia) Ltd

Krishna Surana (OlN: 08357094)

whole Time Oirector

CIN : tl92O2WBl985PtC03943l
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ia B. Mukhedee & Co. 308, Ramkamalstreet,
Kolkata - 7OOO23
Ph. : 2455-4a88, 2459{310
Fax : (O33) 2455-4888, 2455_360,
E-mail : !oqkherieeco@email.com

,,r*,.ffi;Hjrcituutkn,
28A, Subarban School Road.
xolkara - 7oo 025

ather Bmmh Ofilces:

itl;ixiy"ldiltn'.jy"";ll*:!:ifi ti::flT,,,.#f ,r1,:.*i;,d;;j;ifi',;".*"aha'i*pa,na
rmcndcd. - gstioos and Disctosurc Requiremenls) n"g"t"ri,;; i0ii, .i
To
Thc Borrd ofDircctors,
KlrlprDs lrdustrtes (India) Ltd,
28, Pretorir Strcet.
Kolkrts -700071

1' we havc reviewed ute accompanying stztemeot of unaudited slandslone financial rcsults of lv{/s. Ktalpanatndustrics (lndia) Limited ('the company") for the quarter ended 3ln Dcc€mber, 2020 and year to dala r€sults for
the period from l" April,2020 to 3la December,2o2o Cthe stalement,), attached herewith. The statement is being
submined by the company pursuant to the requirement of Regulstion 33 of sEBI (Listing obligtions and
Disclosufc Requirements) Regulations, 2015 (the Regulation), as smended.

2. This strtement, which is the responsibility- of the company,s MEnagement and approved by thc Board ofDile.tori 8t its meeting held on F;brusry i:, zozt, has ueen preparedin acco"dance witt oe'recognitioo-sna
me8surcment Principlcs laid doun in the lndian Accounting Standard 34 "Interim Fimncial Reportini' C,Ind AS
34'), prescribed under section t33 of the Companies Acl 2013, as amended, read with relivanr irles issucd
thoreundet aDd other accounting prirciples generally accepted i[ India. Our resSrcnsibility is ro issire r report o[
these financial results based on our review.

ctAnw^@t.rilrs

3. We conducted our review of the stat€ment in accordance with the Standard on Review Engagement (SRE) 24lO
'Review of Interim Financial lnformation Performed by thc Statutory Auditor of thc Entity," issued by the
Instituts of Chanered Accountants oflndia. This Stand8rd requires thst wc plan &nd perform the rcview to oblain
moderate assurance as to whether the statement is free of malerial misstatement, A review is timi&d primuily to
inquiries of Company penonnel and analyticsl proceduru applied to financial dala and thus lrovidc lcss

assurance lhan an audil We have not performed an audit and accordingly, wc do not express an audit opinion

4, Based on our rcview colducted, as stated abovc, nothing has comc to our attention that csus€s us to belieyc that
the accompanying Statement of unaudited financial results prepared in accondance with the applicable Indian
Aocounting StandBrds as pres$ibed under Section 133 of the Companies Ac,,20r3, as amended, read with
rclevant rules issued there under and other rEcognized sccounting prinoiples precticts and policies, has not

{isclosed thc information required !o be disclosed in rcrms of Regulstion 33 of the SEBI (Listing Obligations and

Disclosurc Requircments) Regulations, 2015, as amended including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For B.Mukherj€e & Co,,
Chartercd Accountauts
Firm Registratlon No : 302096E

Placc :- Kolkatr

Date:- l3rr Day of I'ebruarY,2021

r
S. K. Illu
(PartDer)
Mem No : 006601

UDiN: 2too5G,ol AAAACq 6l7o
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Limited Review ReDort on unaudited consolidated Financrar Resuras of KkarpanaIndustries India Limited for the_qusrter and nine rontr,, 
"oJ"o 

31., December, 2020

ffiJi:ili";Hfiffiiir$:'"' (Listing obrigatro,',iJoi'.ro,,"" n"qui,"mentsj

To,
The Board of Directors,
Kkalpana Industries (India) Ltd.
28, Pretoria Streel
Kolkata -70fl)71

x y: Itave 
reviewed the accompanying statement of unaudited consolidated Financial Results of M/s.Kkalpana lndustries (India) Limited (hereinafter refened 1o as lhe .?arent co,np*ii *a it

l1!{aiay and associate (hereinafter referred to as the ,,Group,') for the quarter end.a i r;'n".r.uo,
2020 and year to date results for the period from April 01,202d to December 31, 2020 (,the satement')
{ac!9{,!9r9wi*t , being submitted by the Parent Company pursuant to the requirement of Regulation
33 ofSEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended. 

-

2, This statement, which is the respomibility of the Parent company's Management and approved by the
Parent compauy's Board of Directors, at its meeting held on l3d February,202l has bein prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Staldard 34 "lnterim Financial Reporting" ('lnd AS 34',), prescribed under Section 133 of the
Companies Acl,20l3 read with rclevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a repot on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Enmgement
(SRE) 2410 "Review of Lnterim Financial hformation Performed by the Statutory Auditor of the
Entity," issued by the Institute of Chartered Accountants of India . This standard requircs that we plan
and perform the review to obtain moderate assurance as to whether the slatement is free fiom material
misstatement. A review of interim financial information comists of making enquiies primarily of
penons responsible for financial and accounting matters and applying analytical and other review
prooedures. A review is substantially less in scope than an audit conducted in accordance with the

standards on auditing and consequently does not enable us to obtain assuance that we would be aware

of all sigrrificant matters that might be identified in an audit. Accordingly, we do not €xpress an audit

opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing obligations and Disclosure Reguirements) Regulations,2015,8s amende.d, to

the extent applicable.

3!ra

Y.ol'2.'



B. Mulfterjee & Co.
dut@AetTAfltl

4, The statement includes the frnancial results ofentities given below;

i. Subsidiary Comoanv r
(a) Plastic proiessors

100% shar€) 
and Exporter Privale Limited. (In which the Parent company holds

@) Ddev prastik Industries Limited. (ln which the parcnr company hords 100% Share)t' fffffi"i'ff*;**";,; i;;il;ffird;r'#:l"o 1r **.n *re rarurt-i:ompany

G.L affiK:: ;"ffiffJ'-'- 
Kkalpana Plastik Limited (Parent companv holds 36.23% share)

Based on our review conducted and-procedure performed as stated in.para 3 above and based on theconsideration of rhe review reporl 0r u" ott .r irJioi;;f#;; para 6 and 7 berow , nothing hascome to our aftention that causes us to believe hat the a"-"ap-yirrg a"r"ment prgpared in accordancewith the applicable rndian Accounting srandards 
^ 

p;;ilil'i,il"r secrion 133 of the companiesAct, 2013, read with relevant rules isiued there rna"', a"a otir..lecognized accounting p*"i-ri, ,,Jpolicies, has not disclosed the information required to ue aisctosJ iri tenns;i Rdfitffii;i;;
SEBI 0.isting obligations and Disclosur_e Requirements) Regutatio^, zot s, * .-.Ja"d, i*rrdi,g 6.manner in which it is to be disclosed, or that it'contains any rn'aterial misstarement

5.

6. We did not review the unaudited Iinancial statement of lvlls Plastic Proc€ssors and Exporter private
Limited, (Subsidiary of a Parent Company) included in tle Consolidated Unaudiied financial
Statements, whose linancial slatements reflect total income ofRs 0.35 lacs and Rs.7.94 lacs, n* profrV
(loss) affer tax ofRs. (2.26) lacs and Rs. (4.72) lacs for the period ended lTth Decembe., zozo a"a ro.
the period fiom April I, 2020 to December l?, 2020 respectively, as considered in the statemenl These
financial statemenb have been reviewed by other auditors whose reports have bean fumished to ts by
lhe maragement, and our opinion, in so far as it relates to the amount and disclmures included in
respect of the said subsidiary, is based solely on the reports of the other auditors and the procedures
performed by us as sbted in pamgraph 3 above.

7. We did not review the unaudited financial statement of IWS Kkalpana Plastick Limited (Associate of
Parent Company) included in the Consolidated Unaudited Financial Statements, whose frrancial
shtements rellect total income ofRs 10.80 lacs and Rs,34.88 lacs, net profiV (loss) after tax ofRs. 7.07
lacs and Rs. 10.60 lacs for the ended 3lr Dec€mber, 2020 and for the period ftom April l,2A20b
December 31,2020 respectively, as considered in the statement. These frnancial statements have beon
reviewed by other audilors whose reports have been fumished to us by the management and our
opinion, in so far as it relates to the amount and disclosures included in respect ofthe said associate, is
based solely on the reports of the other auditors and the procedures performed by us as shted in
paragraph 3 above.

8 We did not review the unaudited financial statement of IWS Ddev Plastick Industries Limited
(Subsidiary of Parent Company) included in the Consolidated Unaudited Financial Stat€ments, whose

financial statements reflect total income of NIL, net profit/ (loss) after tax of NIL for the quart€r ended

3lr Elecember, 2020 and for the period from April 1,2020 ro December 31, 2020 respectively' as

considered in the statemenl. These financial statements have been reviewed by other auditors whose

reporb have been fumished to us by the management, and our opinioq in so hr as it relates to the

I
3rli.

oo
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B. Muldrcrjee & Co.
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9. We did not review the untudited financial statement of tWS Kkalpana Plastics Reprocess Indrstries
Middleeast FZE (Subsidiary of Parent Company) included in the Consoli&ted Unaudited Financial
Statements, whose financial statements reflect total income of NIL, net profit/ (loss) after tsx of Rs.
(14.04) lacs and Rs. (14.04) lacs for the quarter ended 3l'December, 2020 snd for the period tom
April l, 2020 to December 31, 2020 respectively, as considered in the statement. These furancial
statements have been reviewed by other auditors whose repons have been fumished !o us by the

management, and our opinion, in so far as it relates to the amount and disclosures included in respest of
the said associate, is based solely on tlre rcports of the other auditors and the pmcedures performed by

us as stated in patagraph 3 above.

Our conclusion on the statement is not modilied in respect ofthe above matters referred in para 6,7'8

and 9.

For B,Mukherjee & Co.' Place :- Kolkata

Chartered Accountants
Firm Reglstration No : 302096E Date :- 13'h DaY of FebruarY' 2021

S, K,
(Partner)
Mem No : 006601

uDlN : 2l00660lAAN\cHq 5\ 9
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We service customer in
Algeria, Argentina, Brazil, Bangladesh, Croatia, Egypt, Saudi 

Arabia, South Africa, Srilanka ,India, Nepal, Oman, Portugal, UAE

PRODUCT RANGE
PE Compounds
Silane Grafted XLPE Compound upto 1. 1KV.
(LT / LT ABC / FR / AMBIENT CURE)
Silane Grafted XLPE Compound for MV upto 36KV.
XLPE Compound for CCV Line upto 66KV.
PE Sheathing and Insulation
Semi-Conductive Compounds
HFFR Compounds

PVC Compounds
Insulation Sheathing  Speciality Grades : FRLS Anti Termite Anti 
Rodent Oil Resistant Grades Auto Harness Cable Grades Data and 
Communication Cable Grades ROHS & REACH Compliant Grades 

Filled Compounds
Calcium Carbonate and Talc filled in PE, PP and HDPE

Master Batches
Colour Master Batches - 1000 shades to choose from
Speciality Master Batches - UV Antioxidant Processing Aid Optical Brightner etc.

Footwear Compounds
PVC TPR NBR 

Pipe Compounds
PE PEX

Engineering Plastics
Nylon - Glass & Mineral Filled PP - Glass & Mineral Filled
ABS Compound PC Compound

Upcycling
LDPE LLDPE/ PP/ granules and Agglomerates
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BOARD OF DIRECTORS
Narrindra Suranna
Mr. Narrindra Suranna, aged 58 years, is a B.Com (Hons.), and L.L.B from Calcutta University. Currently, 
he is holding the position of Chairman & Managing Director of the Company. He has been associated 
with the Company since inception. He has got wide experience in Plastic Industry. Due to his effective 
leadership, the Company has been able to achieve stupendous growth.
Rajesh Kothari
Mr. Kothari, aged 56 years, a Graduate (B.Com) from Rajasthan University, Ajmer, has more than 28 
years of experience in the areas of marketing, after sale service and market research. He started his 
career in the year 1985 with Kanoria Chemicals & Industries Limited. He has been associated with 
Kkalpana since 1997.
Pranab Ranjan Mukherjee
Dr. Pranab Ranjan Mukherjee aged 74 Years, is a Gold Medalist in M.sc and has done his Ph.D from 
I.I.T, Kharagpur. He has five years of Academic Research Experience in the fields of Synthetic and 
Mechanistic Organic Chemistry. He started his career in the year 1975 at INCAB Industries Limited as 
General Manager (Works). He also served as Director (Operations) at Polylink Polymers India Limited 
and Siechem Industries, Puduchery. He received various awards in his long career.  He has been 
associated with Kkalpana since 2009 and currently holding the position of Whole Time Director. He has 
over 41 years of Experience in plastic and polymers Industries.
Dev Krishna Surana 
Mr. Dev Krishna Surana, aged 27 years, is B.Com (Hons). He has also done MSC-Management for 
Business Excellence – from UK and MBA(CAM) from USA. His key skills are project management, 
Human Resource, Administration and Information Technology. He has been associated with KKalpana 
in various projects and was taken on the Board of Directors w.e.f. 11.02.2019 and is serving as Whole 
Time Director since 28.05.2019.
Ramakant Mishra (died on 27.02.2020)
Mr. Mishra , aged about 63 years,  F.C.S, F.C.M.A and MBA, had more than 38 years of experience 
in corporate, Secretarial and Financial matters of various Companies. He had joined on the Board of 
Kkalpana in September, 2014 as an Independent Director.
Mamta Binani
Mrs. Binani, aged about 47 years, a Fellow Member of the Institute of Company Secretaries of India (ICSI), 
has 19 years of experience in corporate consultation & advisory, covering Due Diligence, Secretarial & 
Legal functions. She has been the first lady Chairperson (Eastern Region) of ICSI and has held the post 
of President of ICSI. She also serves Independent Directorship in various Companies. She Joined the 
Board of Kkalpana in September, 2014 as an Independent Director.
Samir Kumar Dutta
Mr. Dutta, aged about 76 years, is a Graduate in science from Calcutta University and a Fellow Member 
of the Institute of Cost Accountants of India (ICAI). He has over 31 years of experience in finance and 
additionally 11 years of experience in corporate consultation & advisory, covering Cost Audit and Tax 
matters. He Joined the Board of Kkalpana as Director in June, 2017 and was appointed as Independent 
Director w.e.f. 23rd September, 2017. 
Ramya Hariharan
Mrs. Ramya Hariharan, aged 41 years, is a qualified Company Secretary and LLB. She has more than 
17 years of experience in dealing with general corporate matters, mergers and acquisitions, projects, 
banking and finance and insolvency matters. She is the partner in charge of the eastern region of a 
reputed national law firm. She Joined the Board of Kkalpana in February, 2019 and was appointed as an 
Independent Director wef 27.09.2019.



I feel greatly privileged to welcome you to the 35th Annual General Meeting of your 
company. The Annual Report and the Board’s Report for the Financial Year ended 
31st March, 2020 are with you. I am sure you must have gone through them in detail.

Global Economy
According to International Monetary Fund (IMF), the global economy has hit the 
worst recession since the great depression of the 1930s, due to raging pandemic that 
has nearly stalled all economic activities across the world. Global economic growth, 
which decelerated to 2.9% in 2019, is projected to contract sharply by -3% in 2020
For several reasons, the recovery of the global economy would be weaker than 
expected even if the pandemic (COVID-19) recedes for now. These reasons include 
lingering uncertainty about the return of the contagion, confidence failing to improve, establishments closure, massive 
job losses, purchasing power erosion and structural shifts in business and household behavior, leading to more supply 
chain disruptions and weak aggregate demand.

Indian Economy
The Indian economy exhibited signs of slowdown during the early part of 2020 with Gross Domestic Product (GDP) 
growth declining to 3.2% for the Financial Year 2019-20. The IMF has pegged India’s GDP growth for 2020-21 at 1.9%. 
However, in its latest World Economic Outlook Report, the IMF projects a rebound in the growth of Indian Economy 
in FY 2021-22.
However, one good scenario is that India’s Foreign Exchange Reserves stood at US $ 496 billion as at 31st March, 
2020.

Scenario in Kkalpana Industries (India) Limited
Your company mainly caters to wires and cables, packaging, footwear and consumer durables. However, nearly all the 
manufacturing units, to which your company supplies its goods, have incurred precipitous contraction in production and 
consequently, your company’s topline would be very adversely impacted in the current year i.e. 2020-21. Even then, 
your directors see light at the end of the tunnel because of your company’s high grade Research and Development 
(R&D) and All India Marketing Network. I take the opportunity to inform the members that your Board of Directors 
has factored in the risk portfolios now being faced by your company. Concrete and effective steps are being taken to 
safeguard the topline and bottomline of your company.
The company’s net revenue for the year ended 31st March, 2019 stood at Rs. 1762.21Crores as against Rs. 2020.83 
Crores for the Financial Year 2018-19. Profit after tax, for the year under review, stands at Rs. 30.64 Crores, as against 
Rs. 25.62 Crores in the previous financial year. The Company’s EPS is Rs. 3.26 as against Rs. 2.72 in the previous 
financial year.
Your Directors have recommended dividend of 6% per equity share of Rs. 2/- each for the Financial Year ended 31st 
March, 2020. The total outgo will be Rs. 112.89 lacs (approximately).

Acknowledgements
As we continue to embark on our transformation journey, I wish to express my heartfelt gratitude to the members of 
the Board for providing continuous support and guidance to maintain the highest standards of Corporate Governance 
and professionalism in running the day to day business of your company. I also place on record my appreciation to 
regulatory/statutory bodies, banks and financial institutions and particularly, the team members of the Company for 
their whole hearted efforts. My special thanks goes to you, dear members, for reposing your trust in the company 
and helping it to shape it is an institution of great stability. I also thank our various customers and suppliers, based at 
various parts of the country.

Thankyou.
With Best Regards,

29th June, 2020 Narrindra Suranna
Kolkata                  DIN:00060127

Chairman & Managing Director

Chairman’s Statement



Vision
Vision without action is just a dream;
Action without vision merely passes the time;
Vision with action can change the world.

Five Years at a Glance Rs. In Crores

Year 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
Net Revenue 1876.58 2137.08 1765.33 2009.03 1762.21
PAT 11.39    26.28 21.97 25.62 30.64
EPS (Rs.) 1.21 2.79 2.34 2.72 3.26
Net Worth 241.75 274.01 295.80 318.53 346.28
Dividend (%) 0 0 12 12 6
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NOTICE OF ANNUAL GENERAL MEETING.
NOTICE IS HEREBY GIVEN that the 35th (Thirty-fifth) Annual General Meeting of the Members of  
KKALPANA INDUSTRIES (INDIA)  LIMITED  will be held on Tuesday, the 29th day of September, 2020, 
at 11.00 A.M. (I.S.T) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”), to transact 
the following Businesses:  

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Standalone and Consolidated Balance Sheets as at 31st 

March, 2020 and the Statement of Profit & Loss Accounts and Cash Flow Statements for the year 
ended as on that date and the Reports of the Directors and Auditors thereon.

2. To declare dividend of Rs. 0.12p per Fully Paid up Equity Share of face value Rs. 2/- each ( i.e @ 6%)

3. To appoint a Director in place of Mr. Rajesh Kumar Kothari (DIN 02168932), who retires by rotation 
and being eligible, offers himself for reappointment.

SPECIAL BUSINESS:
4. Ratification of the Remuneration payable to the Cost Auditors of the Company for the Financial 

Year ended 31st March, 2021
 To consider and if thought fit, to pass, with or without modification(s), the following resolution 

as an Ordinary Resolution:
 “RESOLVED THAT pursuant to provisions of Section 148(3) and other applicable provisions, if any, of 

the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof) and the 
Companies (Audit and Auditors) Rules, 2014, (as amended from time to time and for the time being 
in force), the Company hereby ratifies the remuneration of Rs.30000/- plus taxes, as applicable, and 
out-of-pocket expenses incurred in connection with the Cost Audit, payable to M/s. D.Sabyasachi & 
Co (Firm Registration No. 000369)., Cost Accountant, who have been appointed as Cost Auditors of 
the Company by the Board of Directors on the recommendation of Audit Committee,  to conduct Audit 
of the cost records of the Company for the Financial Year ending 31st March, 2021.

 FURTHER RESOLVED THAT the Board of Directors of the Company (including any Committee 
thereof), be and is hereby authorized to do all such acts ,things, deeds and matters which are 
connected therewith or incidental thereto and take all necessary steps, as may be necessary, proper 
or expedient, to give effect to this resolution.”

5. Re-appointment of Mrs. Mamta Binani (DIN: 00462925) as Independent Director of the Company
 To consider and if thought fit, to pass, with or without modification(s), the following resolution 

as a Special Resolution:
 “RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 of the Companies Act, 

2013 (“the Act”) read with Schedule IV and other applicable provisions of the Act (including any 
statutory amendment(s)/ modification(s)/ re-enactment(s) thereof) and the Companies (Appointment 
and Qualification of Directors) Rules, 2014 (“the Rules”) as amended from time to time, and Regulation 
17 read with Regulation 16(1)(b) and other applicable regulations, if any, of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI 
Listing Regulations”), as amended from time to time, and Article 123 and Article 124 of the Articles 
of Association of the Company and as per other relevant Articles of the Articles of Association, the 
re-appointment of Mrs. Mamta Binani (DIN: 00462925), who has submitted a declaration, pursuant 
to Section 149(7) of the Act and Regulation 25(8) of SEBI Listing Regulations, that she meets the 
criteria of independence, as provided in Section 149(6) of the Act and the Rules framed thereunder 
and also Regulation 16(1)(b) of the Listing Regulations, as amended from time to time, and who is 
eligible for appointment as Independent Director of the Company, not liable to retire by rotation, for a 
term of 5 consecutive years from 29.09.2020 to 28.09.2025 (both days inclusive), as recommended 
by Nomination and Remuneration Committee , be and is hereby approved.
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FURTHER RESOLVED THAT the Board of Directors of the Company (hereinafter referred to as the 
“Board”, which term shall be deemed to include any Committee thereof and any person authorized by 
the Board in this behalf) be and is hereby authorized to do all such acts, things, deeds and matters 
which are connected therewith or incidental thereto and take all necessary steps, including to make, 
sign, file and submit such forms, applications, letters, documents etc, as may be necessary, proper or 
expedient, to give effect to this resolution. 

 
Registered Office:                                                                       By Order of the Board of Directors 
2B, Pretoria Street, For Kkalpana Industries (India) Limited
Kolkata-700071
         
Date: 29th Day of June, 2020 Tanvi Panday (ACS- 31176)
Place: Kolkata  Company Secretary

Notes:

1.  IN VIEW OF THE ONGOING COVID-19 PANDEMIC, THE MINISTRY OF CORPORATE AFFFAIRS 
(“MCA”) HAS VIDE ITS CIRCULAR NO. 20/2020 DATED 05.05.2020 READ WITH CIRCULAR NO. 
14/2020 DATED 08.04.2020 AND CIRCULAR NO. 17/2020 DATED 13.04.2020 (COLLECTIVELY 
REFERRED TO AS “MCA CIRCULARS”) PERMITTED THE HOLDING OF THE ANNUAL GENERAL 
MEETING (“THE MEETING” OR “AGM”) THROUGH VIDEO CONFERENCING (“VC”)/OTHER AUDIO 
VISUAL MODES (“OAVM”), WITHOUT PHYSICAL PRESENCE OF THE MEMBERS, AT A COMMON 
VENUE, WHICH SHALL BE IN COMPLIANCE WITH THE PROVISIONS OF COMPANIES ACT, 2013 
(“ THE ACT”). FURTHER SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) HAS VIDE ITS 
CIRCULAR NO. SEBI/HO/CFD/CMD1/CIR/P/2020/79 DATED 12.05.2020 (“SEBI CIRCULAR”) HAS 
ALSO GRANTED CERTAIN RELAXATIONS IN COMPLIANCE WITH THE PROVISIONS OF THE 
ACT AND SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 (“SEBI LISTING REGULATIONS”) AND MCA CIRCULARS. ACCORDINGLY THE 35TH AGM 
OF THE MEMBERS OF THE COMPANY WILL BE HELD THROUGH VC/OAVM ON TUESDAY, THE 
29TH DAY OF SEPTEMBER, 2020, AT 11:00 A.M. (IST). THE DEEMED VENUE FOR THE 35TH AGM 
WILL BE THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 2B, PRETORIA STREET, 
KOLKATA – 700071.

2.  PURSUANT TO THE PROVISIONS OF COMPANIES ACT. 2013, A MEMBER ENTITLED TO ATTEND 
AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL 
INSTEAD OF HIMSELF / HERSELF AND THE PROXY NEED NOT TO BE A MEMBER OF THE 
COMPANY.

 HOWEVER, SINCE THE ANNUAL GENERAL MEETING (“AGM”) IS BEING HELD THROUGH VC/
OAVM, PURSUANT TO THE MCA CIRCULARS AND SEBI CIRCULAR, PHYSICAL ATTENDANCE 
OF MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, PURSUANT TO CIRCULAR 
NO. 14/2020 DATED 08.04.2020, THE FACILITY FOR APPOINTMENT OF PROXY/(IES) BY THE 
MEMBERS TO ATTEND AND CAST VOTE FOR THE MEMBERS WILL NOT BE AVAILABLE FOR 
THIS AGM AND HENCE THE PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO 
THIS NOTICE.

3.  Institutional/Corporate Members (i.e. other than Individuals/ HUF/ NRI etc.) intending to authorize 
its representatives to attend the meeting through VC/OAVM and/or to vote thereat through E-Voting/ 
Remote E-Voting, on its behalf, are required to send a certified copy of the Board/ its Governing 
Body’s Resolution/Authorization (scanned copy in .pdf/.jpg format only), pursuant to Section 113 of 
the Companies Act, 2013, or upload it on the e-voting portal. The said Resolution/Authorisation may 
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be sent by E-mail through the registered email address to the Scrutinizer, Mr. Ashok Kumar Daga at 
daga.ashok@gmail.com

4.  The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the Companies Act, 2013.

5. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled 
time of the commencement of the Meeting by following the procedure mentioned in the Notes of 
the Notice of 35th AGM. The facility of participation at the AGM through VC/OAVM will be made 
available to 1000 members on first come first served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the 
AGM without restriction on account of first come first served basis. The members will be able to view 
the proceedings on the National Securities Depository Limited’s (NDSL) E-voting Website at www.
evoting.nsdl.com. The link for viewing one way live webcast of the AGM will be made available on the 
company’s website at www.kkalpanagroup.com.

6.  The Statement, pursuant to Section 102 of the Companies Act, 2013, setting out material facts 
concerning the special business under Item Numbers 4 to 5 of the Notice of 35th AGM is annexed 
hereto. The relevant details, pursuant to Regulation 26(4) and 36(3) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 and Secretarial Standards on General Meetings, issued 
by the Institute of Company Secretaries of India, in respect of Directors seeking appointment / re 
appointment at this AGM, is also annexed. Requisite declarations have been received from Directors 
seeking appointment/re-appointment.

7.  Register of Directors and Key Managerial Personnel of the Company and their respective shareholding 
maintained under Section 170 of the Companies Act, 2013 (‘the Act’) and The Register of Contracts and 
Arrangements in which the Directors are interested, maintained under Section 189 of the Companies 
Act, 2013 will be available for inspection, in electronic mode, by the members at the AGM.

8.  All documents referred to in the Notice convening the 35th AGM and related Statement pursuant to 
Section 102 of the Companies Act, 2013 and annexures thereto (Collectively referred to as “Notice”) 
will also be available for inspection, only in electronic mode, by the members from the date of circulation 
of the Notice upto the date of AGM i.e.29.09.2020. Members seeking to inspect such documents can 
send an e-mail to the Company Secretary, Ms. Tanvi Panday at tanvi.panday@kkalpana.co.in.

9.  In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the  
Companies (Management and Administration) Amendment Rules, 2015 and Regulation 44 of  SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, MCA Circulars, SEBI 
Circular and Secretarial Standards on General Meetings (SS-2) issued by the Institute of Company 
Secretaries of India, the Company is pleased to provide to its members, facility to exercise their right to 
vote on all resolutions set forth in the Notice convening the 35th AGM, electronically, through electronic 
voting (e-voting) services (both Remote E-Voting and E-Voting at AGM) facilitated by the National 
Securities Depository Limited (NSDL) and all items of the business may be transacted through remote 
e- voting (facility to cast vote from a place other than the venue of the AGM)/ E- Voting ( facility to cast 
vote electronically at AGM) services provided by National Securities Depositories Limited (“NSDL”). 
Instructions and other information relating to remote e-voting/ e-voting are given in the notice under 
note no.26. It may be noted that facility for E-voting at AGM shall be available for members who do not 
cast their vote through Remote E-Voting. Members who have cast their vote through Remote E-Voting 
may attend the AGM through VC/OAVM but shall not be entitled to cast their votes at the Meeting once 
again.

     The Company has not arranged for physical voting through ballot papers, pursuant to MCA Circulars 
and SEBI Circular, since the meeting is being held through VC/OAVM. 

10. Voting rights will be reckoned on the paid-up value of shares registered in the name of the Members 
as on Tuesday, 22nd September, 2020 (cut-off date).Only those Members whose names are recorded 
in the Register of Members of the Company or in the Register of Beneficial Owners maintained by 
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the Depositories as on the cut-off date will be entitled to cast their votes by remote e-voting/ e-voting 
during the AGM. 

11. Incase of joint holders, only such joint holder who is higher in order of names, will be entitled to vote 
at the meeting.

12. In accordance with the provisions of section 91 of the Companies Act, 2013, the Register of Members 
and the Share Transfer Books of the Company will remain closed from Wednesday, 23rd September, 
2020 to Tuesday, 29th September, 2020 (both days inclusive).

13. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules 
made thereunder, companies can serve Notice and Annual Report and other communication through 
electronic mode to those members who have registered their e-mail addresses either with the 
Company or with Depository Participant(s). Members who have not registered their e-mail addresses 
may now register the same. Members holding shares in demat form are requested to register their 
e-mail address with their Depository Participant(s) only. 

14. In compliance with MCA Circulars and SEBI Circular dated 12.05.2020, Notice of AGM including 
details and instructions for remote e-voting/e-voting and the Annual Report for the FY 2019-20 of 
the Company consisting of Financial Statements including Auditors’ Report, Board’s Report and 
related Annexures attached therewith (Collectively referred to as “Annual Report 2019-20” or “Annual 
Report”)  are being sent only through Electronic mode to those members whose e-mail addresses are 
registered with the Registrar and Share Transfer Agents (“RTA”)/Company/ Depository Participants 
and no physical copy of said documents are being sent to any member. Members may note that 
Notice of the 35th AGM, details and instructions for remote e-voting/e-voting and the Annual Report 
of the Company for the year ended 31st March, 2020 consisting of Financial Statements including 
Auditors’ Report, Board’s Report and related Annexures attached therewith are also uploaded on 
the Company’s website www.kkalpanagroup.com and may be accessed by the members. The said 
documents will also be available on the website of the Stock Exchanges i.e Bombay Stock Exchange 
Limited and Calcutta Stock Exchange Limited at www.bseindia.com and www.cse-india.com and also 
on the website of NSDL at www.evoting/nsdl.com.

15. In compliance with the MCA circulars and SEBI Circular the company has availed the services of 
E-mail ID updation of members through SMS, as provided by National Securities and Depository 
Limited (NSDL) and Central Depository and Services (India) Limited (CDSL), respectively requesting 
the members of the Company to update their E-mail Id to enable receipt of Annual Report 2019-20. 
Necessary Newspaper publications to this effect are also being made, requesting members to update 
their E-mail ID to enable receipt of Annual Report 2019-20.

16. Members, holding shares in physical mode are requested to notify the change in their name/address 
/ mandate/ bank account/ nominations/ e-mail address/ contact/Power of Attorney etc to the Registrar 
& Share Transfer Agent of the Company (“RTA”), M/s. CB Management Services (P) Limited,  
P-22, Bondel Road, Kolkata  – 700 019. Members holding shares in demat form, are requested to 
intimate any change in their address and/or bank mandate to their Depository Participant(s). The 
Company cannot act on any request received directly from members holding shares in demat form, 
for any change in their particulars.

17.  Members are requested to address all correspondences, including those on dividends, to the Registrar 
and Share Transfer Agents, as mentioned above.

18. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in securities market. Members holding shares in electronic 
form are, therefore, requested to submit the PAN details to their Depository Participants with whom 
they are maintaining their demat accounts. Members holding shares in physical form can submit their 
PAN details to the Company’s Registrar and Share Transfer Agents, M/s. CB Management Services 
Pvt. Limited.

19. Dividend for the financial year ended 31st March, 2013, which remains unpaid or unclaimed, will be 
due for transfer to Investors’ Education and Protection Fund of the Central Government (‘IEPF’) on 25th  
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October, 2020, pursuant to the provisions of Section 125 of the Companies Act, 2013 corresponding 
to Section 205C of the erstwhile Companies Act, 1956 . In respect of the said dividend, it will not be 
possible to entertain claims received by the Company after 24th October, 2020.

 Members, who are yet to encash their dividend warrants for the financial year 2012-13 or any subsequent 
financial year(s), are requested to correspond/ lodge their claims with the Company’s Registrar & 
Share Transfer Agents without delay. The details of dividend unclaimed by the members for the past 
years which have not yet been transferred to the Central Government are readily available for view 
by the members on the website of the Company (www.kkalpanagroup.com), as also on the website 
of the Ministry of Corporate Affairs through http://iepf.gov.in/IEPFWebProject/SearchInvestorAction.
do?method=gotoSearchInvestor. Further, the members are advised to glance through the database 
and lodge their claim for dividend, which has remained unclaimed, with the Company’s Registrar and 
Share Transfer Agents. 

 The Ministry of Corporate Affairs has notified provisions relating to unpaid / unclaimed dividend 
under Sections 124 and 125 of Companies, Act, 2013 and Investor Education and Protection Fund 
(Accounting, Audit, Transfer and Refund) Rules, 2016 (including amendments from time to time). As 
per these, members are requested to note that dividends that are not encashed/claimed within seven 
years from the date of transfer to the Company’s Unpaid Dividend Account, will as per Section 124 of 
the Act, be transferred to Investor Education and Protection Fund (IEPF). Shares on which dividend 
remains unpaid/ unclaimed for seven consecutive years will be transferred to demat account of IEPF 
Authority as per section 124 of the Act, and applicable rules, notifications, if any (as amended from 
time to time). Hence the Company urges all the shareholders to encash/claim their respective dividend 
during the prescribed period. The shareholders whose dividend/ shares are transferred to the IEPF 
Authority can claim their shares from the Authority by following the Refund Procedure as detailed 
on the website of IEPF Authority http://iepf.gov.in/IEPFA/refund.html and by following the procedure 
as prescribed under the IEPF Authority (Accounting, Audit, Transfer and Refunds) Rules, 2016, as 
amended from time to time.

20. In accordance with the aforesaid IEPF Rules, the Company will sent notice to all shareholders whose 
shares are due to be transferred to the IEPF Authority and also publish newspaper advertisement, 
in this regard. The said details will also be made available on the website of the Company at www.
kkalpanagroup.com/investor-relations/news. Intimation in regard to newspaper publication will also be 
submitted to the stock exchanges and be available at the website of BSE at www.bseindia.com and that 
of Calcutta Stock Exchange at www.cse-india.com. The Company is required to transfer all shares, as 
above, to demat account of the IEPF Authority, in accordance with IEPF Rules as and when notified.

21.  As per the provisions of Section 72 of the Companies Act, 2013, facility for making nomination is 
available for the Members in respect of the shares held by them. Nomination forms can be obtained 
from the Company’s Registrars and Share Transfer Agents, by Members holding shares in physical 
form. Members holding shares in electronic form, may obtain Nomination forms from their respective 
Depository Participant.

22. As per the amendment made to Regulation 40 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 by  SEBI Circular No. SEBI/LAD-NRO/GN/2018/24 dated 8th June, 
2018, read with press release (2018 PR No. 49/2018) dated 03.12.2018, it is now mandated, w.e.f. 
1st April, 2019, that except in case of transmission or transposition of securities, requests for effecting 
transfer of securities shall not be processed unless the securities are held in the dematerialized form 
with a depositor. Further, as per SEBI Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 
April 20, 2018, the Shareholders, who are still holding shares in physical form are requested to take 
immediate action to demat their shares to avail easy liquidity and to update their Bank details with the 
Company to enable direct credit of dividends, if any declared, as per SEBI Regulations.

23. Members holding shares in physical form, in identical order of names, in more than one folio are 
requested to send to the RTA/Company, the details of such folios together with the share certificates 
for consolidating their holding in one folio. A consolidated share certificate will be issued to such 
member after making requisite changes.
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24. The Dividend, as recommended by the Board of Directors, if declared at the Annual General Meeting 
will be credited/dispatched between 04th October, 2020 to 28th October, 2020 to those members or to 
those mandates :-

a. Whose name appear as Beneficial Owners as at the end of 22nd September, 2020 in the statements 
of beneficial owner furnished by National Securities Depository Limited (NSDL) and Central 
Depository Services (India) Limited (CDSL), in respect of shares held in electronic form and

b. Whose names appear as Members in Register of Members of the Company, after giving effect to 
all valid share transfers/transmissions in physical form lodged with the Company/ RTA on or before 
the 22nd September, 2020.

It may be noted that in view of the changes made under the Income Tax Act, 1961, by the Finance Act, 
2020, dividends paid or distributed by the Company shall be taxable in the hands of the shareholders. 
Your company shall accordingly make the payments of Dividend after deducting Tax at Source.

25. SEBI vide its Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April, 2018 has 
mandated that for making dividend payments, companies whose securities are listed on the stock 
exchanges shall use electronic clearing services (local, regional or national), direct credit, real time 
gross settlement, national electronic funds transfer etc. The Company and its Registrar and Share 
Transfer Agent are required to seek relevant bank details of members from depositories/ investors for 
making payment of dividends in electronic mode. Further, pursuant to MCA General Circular 20/2020 
dated 5th May, 2020, companies are directed to credit the dividend of the members directly to the bank 
accounts of the members using Electronic Clearing Service. Accordingly, members are requested to 
provide or update (as the case may be) their bank details with the respective depository participants 
for the shares held in dematerialized form and with the Registrar & Share Transfer Agent in respect of 
shares held in physical form. In case of non availability or non-updation of bank account details of the 
shareholders, the Company shall ensure payment of dividend to such member post normalization of 
postal services in the Country, vide dispatch of dividend warrant/ cheque, as the case may be.

26. Instruction for E-Voting and Joining the AGM are as follows:
I. The remote e-voting period commences on 26th September, 2020 (9:00 a.m) (IST) and ends on 

28th September, 2020 (5:00 pm) (IST). During this period only the members of the Company, 
holding shares either in physical form or in dematerialized form, whose names appear in the 
Register of Members or Register of Beneficial Owners, as on the cut-off date of 22nd  September, 
2020, may cast their vote by remote  e-voting. The remote e-voting module shall be disabled by 
NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall 
not be allowed to change it subsequently. The rights of members shall be proportionate to their 
share of the paid-up equity share capital of the company as on the cut-off date. E-voting rights 
cannot be exercised by a proxy, though corporate and institutional shareholders shall be entitled 
to vote through their authorized representatives with proof of their authorization.

II. Mr. Ashok Kumar Daga, Practicing Company Secretary (Membership No. FCS-2699, C.O.P No. 
2948) has been appointed as the Scrutinizer to scrutinize the e-voting during the AGM and remote 
e-voting process in a fair and transparent manner.

III. The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2 : Cast your vote electronically on NSDL e-Voting system.
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Details on Step 1 is mentioned below:
How to Log-in to NSDL e-Voting website?
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.

nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 

‘Shareholders’ section.
3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as 

shown on the screen.
 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.

nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in 
credentials, click on  e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :
Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in demat 
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is IN300***12******.

b) For Members who hold shares in demat 
account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered 
with the company
For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

5. Your password details are given below:
a) If you are already registered for e-Voting, then you can use your existing password to login and cast 

your vote.
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 

which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the 
‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?
(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is 

communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf file. The password to open the .pdf file is your 
8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’. 

(ii) If your email ID is not registered, please follow steps mentioned below (point 6) in process for 
those shareholders whose email ids are not registered 

(iii) Any person who acquires shares of the Company and becomes member of the Company after 
dispatch of the notice and holding shares as of the cut-off date i.e. 22nd September, 2020, may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in or RTA at rta@
cbmsl.com

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:
a) Click on “Forgot User Details/Password?” option available on www.evoting.nsdl.com. (If you are 

holding shares in your demat account with NSDL or CDSL)
b) Physical User Reset Password?” option available on www.evoting.nsdl.com. (If you are holding 

shares in physical mode)
c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and 
your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the E-voting 
system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.
9.  After you click on the “Login” button, Home page of e-Voting will open.
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Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. 

Then, click on Active Voting Cycles.
2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are 

holding shares and whose voting cycle is in active status.
3. Select “EVEN” of company for which you wish to cast your vote. 
4. Now you are ready for e-Voting as the Voting page opens.
5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 

for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.
6. Upon confirmation, the message “Vote cast successfully” will be displayed. 
7. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 

page.
8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature 
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to daga.
ashok@gmail.com with a copy marked to evoting@nsdl.co.in. They may also upload the same in the 
e-voting module in their login. The scanned image of the above mentioned documents should be in the 
naming format “Corporate Name EVEN NO.”

2 It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password. 

3 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in

4 Incase of any grievances connected to the facility for e-voting please contact Mr. Vikram Jha, Manager, 
NSDL, Unit 2E, 2nd Floor, The Millenium, 235/2A, A.J.C. Bose Road, Kolkata – 700020, West Bengal; 
Email: vikramj@nsdl.co.in/ evoting@nsdl.co.in; Tel: 91 33 22904246/ 1800-222-990. Incase of grievances 
connected to members data please contact Mr. Sujit Sengupta, M/s C.B. Management Services Pvt. 
Ltd. (Unit-M/s Kkalpana Industries (India) Limited), P-22, Bondel Road, Kolkata – 700019, West Bengal; 
Email: rta@cbmsl.com/ senguptask@cbmsl.com; Tel: 033 2280 6692 / 93/94/2486.

5 You can also update your mobile no. and e-mail id in the user profile details of the folio which may be used 
for sending future communication(s)

IV. Process for those shareholders whose email ids are not registered with the Depositories for 
procuring user id and password and registration of e mail ids for e-voting on the resolutions 
set out in this notice :

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to tanvi.panday@kkalpana.co.in 
/ kolkata@kkalpana.co.in

 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
tanvi.panday@kkalpana.co.in / kolkata@kkalpana.co.in
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