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Date: 03.09.2020.

To,

The Manager,
Listing Department,
Bombay Stock Exchange Limited (Designated Stock Exchange),
P.J. Towers, Dalal Street,
Mumbai - 400 001

Sub: Credit Ratins
Ref: Resulation 30 of SEBI (Listins Obli s and Disclosure Requirements) Resulations,

2015

Dear Sir/Madam,

Please find enclosed herewith copy of letter dated 01'tSeptember, 2020, issued by CRlSlL, and

received on 02nd September,2O2O, regarding credit rating. Our rating had remained unchanged
and we have been rated as under:

Long Term Rating cRtstL A- / sta b le

Short Term Rating CRISIL 42+

Ton* Pqrr1d"r-;

Tanvi Panday (ACS 31175)
Company Secretary

,$

tata -71
,i

)

1. The Calcutta Stock Exchange Limited, 7 Lyons Range, Kolkata - 700 001.

Regd. Office : 28, Pretorio Street, Kolkoto - 700 07'l

Tel. : +9't-33-2282 3711/ 45/3671/99, Fox : +91-33-2282 3759, E.idil: kolkoto@kkolpono.co in

Mumboi Office : 106, Loxmi plozo, loxmi lndustriol Estote, New Link Rood, Andheri (Wes[, Mumboi - 4O0 053, lndio

Iol.: +9i-2247021470/71/72, tox +91-2247021473 E.moil : mumboi@kkolpono.co.in

www.kkolponogrouP.com

CIN : Ll9202WB l985Pl-C039131

Kindly take the aforesaid information on record and oblige.

Thanking You,

Yours fa ithfully,

For Kkalpana lndustries (lndia) Limited

CC:



CRISIL
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CONFII)FNTIAL
KA LPANA/252645 / BI'R] W20[n4O2
September 01, 2020

Mr. Arihant Bothra
DGM Finance
XkalFna Industries (India) Limited
28 Pretoria Street
Kolkatta - 700071

Dear Mr. Arihant Bothra,

Re: Review of CRISIL Ratings on th€ bank facilities of KkalFm Itrdustries (lndia) Limited

Allratings assigned by CRIS|Lare kept undercontinuous surveillance and review.

Please hnd in the table below the ratings outstanding forthe debt in s aunEnts/facilities ofthe company, and the
rating actions by CzuSIL on the ratings as on date.

Total Bank [0an Facilities Rated Rs.712.53 Crore
[-ong-Term Rating CRISIL A-lStade (Reaffi rmefl
Short-Term Rating CRISIL 42+ (Reaffi rmed)

(Bank-wise delails as per Annexure 1)

As per our Rating AgreerEnt, CfuSIL would disseminate the rdtings, along with the outlooh through its
publications andothernrdia, and keep theratings, along with the outlook under suryeillance over the life of
the ins trurnent/fac ility. CRISIL reserves the right to withdmw, orrevise the ratings, a long with the outlook at
any tirE, on the basis ofnew infornntion, or unavailability of infomtstion, or other circurBtances which
CRISIL believes nray have an impact on the ratings.

ln the eventofthe company not availing the proposed facilities within a period of 180 days ftomthe date ofthis
letter, a tesh letterof reyalidation fiom CRISTL will be necessary.

Should you require any clarifications, please feelfree to get in touch with us.

With warm regrds,
Yours sincerely,

Ratings

hsg; \\- ,.r*AlF'

Cautam Shahi
Director - CRISIL Ratings

Nivedita Shibu
Associate Director - CRISIL Ratin$

does nol conslilute an audil ol the rated ently by cR/s/L. cR/s/l ratings are bese.l on infofialbn $ovickd by the issuer ot oblainecl
by CRISIL frcn sources il consicle$ relieble. CRISIL cloes not guaranlee lhe conpleleness ot accuracy of the infofiration on which the
ratinq is based A CHSIL rating is not a recofircnclation to buy, sell, or holcl lhe rated insttuncnl; it cloes not cotfiEnl on lhe tB*el
price ot suitability lot e pafticular ihvestot Al CR/S/L rarhgs ate under suNeillance CR/S/L or lls associales ray have olher
conErcial transactions wilh the conwny/enlily. Ratings are revsecl as and when circurBlances so wanant CR|S|L is nol responsible
fot any eiors end especially slates lhal tt has no financial liabilty whalsoever to the subscibers / use$ / l'ans/./ilte$ / dislibutots of
tirls p,oducl CR/S/L Ratings rating citerja are evaileble without chaee lo the public on the CRISIL web site, www crisil.com For the
latest rating infomalion on any instrunent ol any cofipany rate<l by CRlSlL. please contact CustotEt SeNice lblpdesk al 18@267-
1301
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CRISILRatings
/1n ConipJny

Annexure I - Bank-wise details oflarious facility classes (outstanding facilities)

S.No. Bank Facilitv Ban k
Amount (Rs. in
Crore)

Outs tandi ng
Rating

I Cash Credit Axis Bank Limited 20.0 CRISIL ArStable

1 Cash Credit
The FederalBank
Limited

15.0 CRISIL AJStable

Cash Credit
IDFC FIRST Bank
Limited 5.0 CRISIL A-/Stable

.l Cash Credit Corporation Bank 20.0 CRISIL ArStable
l Cash Credit RBL Bank Limited 2.0 CRISIL ArStable
6 Cash Credit Induslnd Bank Limited 5.0 CRISIL A-,rStable
,7

Cash Credit State Bank oilndia 60.0 CRISIL A-/Stable
8 Cash Credit HDFC Bank Linrited 20.0 CRISIL AJstable

9
Letterofcredit & Bank
Cnarantee

HDFC Bank Limited t00.0 CRISIL A2+

l0 ktterof credit & Bank
C,uarantee

RBL Bank Limited 48.0 CRISII, A2+

ll Letter ofcredit & Bank
Cflarantee

Induslnd Bank Limited 30.0 CRISIL A2+

t2 ktterof credit & Bank
Cdramntee

Corporation Bank

ti ktterof credit & Bank
Guarantee

The FederalBank
Limited

CRTSIL A2+

tl [€tterofcredit & Bank
Cru arantee

IDFC FIRST Bank
Limited

CRISIL ,A2+

t5
I€tterofcredit & Bank
C'uarantee

Afs Bank Limited 62.0 CRISII- A2+

r6
l,etterofcred it & Bank
Cruarantee

State Bank oflndia 135.0 CRISIL 42+

t7 Term lran HDFC Bank Limited I1.3 CRISIL A-lStable
t8 Term Loan State Bankoflndia t4.63 CRISIL A-lstable

t9
IDFC FIRST Bank
Limiled

4.6 CRISIL A-lStable

Total 112.52

s
does not constlute an auclil of lhe rated entily by CR,/Si L CR/S/L ratings arc basecl on inloilalion provicled by lhe issuer or obtained
by CRlSlL hom sources it consiclers reliable CRISIL does nol guanntee the conpleleness ot accuracy of lhe infoitBlion on $/hich lhe
raling is based. A CRJSIL ating is not a rccanEndalion lo buy, sell. ot hold lhe rcted inslnnDnt; h cbes not conenl on the ie*et
We ot suilability fot a patlbul investor. All CR/S/L rat,rgs are under suNeillence CRlSrL or,ts associetes tay have other
cofircrcial transaclions wth lhe conpany/enttty. Ralings arc revised as and when circunEtances so wafianl CRISIL is not rcspoa,bb
for any enors ancl especially stales that it has no linancial liabilty whats@vet lo the subscnbets / users / lranstittets / distibuto6 d
lhis ptduct CRISIL Ralings raling crileia are availeble without cheee lo the public on the CRISIL web sile, www.ctisilcom For lhe
latest raling inloftration on any instrunent of any conpany rate<! by CRlSlL. please conlact Cuslofiet Sevbe t*lpdesk at 1NG267-
1301.

CRrslt Limrled
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65.0 CRISIL A2+

50.0

45.0

Term L,oan



An S&P Globat Company

CON FIDB',lTlAL
KALPANA/252645 I BLW O92NMO2/ I

September 01, 2020

Mr. Arihant Bothra
DGM Finance
Kkalpana lndustries (lndia) Limited
28 Pretoria Street
Kolkatta - 700071

Dear Mr. Arihant Bothra,

Re: Withdralral of CRIS lL Ratings on the bank facilities of Kkalpana Industries (lndia) Limited

Allmthgs assigned by CRISIL are kept undercontinuous surveillance and review.

This is in relation to your connunication dated August 20, 2020 requesting CRISIL to withdmw the
outstanding mting on the captioned Bank I-oan facilities.

Total Bank lran Facilities Ratcd Rs.130.58 Crore
t-ong-Tcrm Rating CRISIL Af Stade (Withdrawn)
S hort-T(rm Rating CRIS lL A2+ (Withdrawn)

(Bank-wise details as per Annexure l)

Should you require any clarifications, please feelliee to get in touch with us

With warm rcgards,
Yours sincercly.

Ratings

ar,SP

CRISIL

'ifEF":
Cautam Shahi
Director - CRISIL Rarings

Nivedita Shibu
Associale Director - CRISIL Ratings

.loes not constilule an audd of lhe ratecl entily by CR/S/L. CR/SiL ratings arc based on infonation prcvide<l by lhe issuer or obtaine<l
by CRISIL f@m sources it conside6 aelable CRISIL ctc€s not guaranlee the conpleteness ot accutacy ol the hlonEtion on which lhe
rating is base<l A CRISIL rcting is nol a rccoifiendatbn to buy, sell, ot hold the Etec, inslruient; I does not conEnt on lhe na*et
pice or sutlability lor a particul investot All CR/S/L /athgs are under suNeillance. CR/S/L or lls associates nay have othet
comErcial transactions with the coipany/enlily. Ratings are evised as and when ctcunEtances so wafiant. CRlSlL is not Esponsible
lot any errors and especially slales thal il has na financial liabilily whalsoever lo ll,e s{rbscr,ibe/s / osers / transrilters / distribulors of
lhis ptduct CHSIL Ratings reting citeia are available wtlhout charye lothe public o, tne CR/S/L web sile, www-crisil.com Fot the
latest raling inlonalion on any insltu,,Enl ol any conpany rated by CRlSlL, please contact Custonet Sery,ce tblp<lesk al l@0-267-
1301
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CNSIL has, afterdue consideration, withdrawn theratings assigned to the captioned Bank I-oan facility. The
detafu ofthese facfities are given below.



CRISILRatings
An S&P Global Company

Annexure I - Bank-lrise details ofrarious facility classes (outstanding facilities)

S.No. Bank Facilitv Ban k Amount (Rs. in
Crore) Outstanding Rating

I Cash Credit Dena
Bank

45.0
Withdrawal (Previous Rating -
CRISIL AJstable)

2
L,etterofcredit & Bank
Grarantee

Dena
Ban k

55.0
Withdrawal (hevious Rating -
CRISIL A2+)

Proposed bngTermBank
t an Facility Propos ed 30.58

W ith d rawal (Previous Rating -
CzuSIL A-lstable)

Total t 30.58I I

cloes not consllute an audil of the rated enlily by CR/S/I. CR/S/L fttings are based on inlonalion proviled by the issuet ot obtained
by CRISIL lron sources it considers reliable CRISIL cloes no! guaGnlee lhe coipleteness or accuftcy of the inlofitbtion on whbh the
raling is basecl A CRISIL rating is not a recofifiendalion to buy, sell, or holcl lhe ntecl instrunent: I does not cofirEnl on the rarket
pnce ot suitebility lot a padbular inveslot All CRISIL nhngs arc unclet suvellance. OR/S/L o/ s associales ray have othet
connercial lransactions wilh the conpany/entily. Ratings are rcvised as and when circutfttances so wanant. CRISIL is not responsible
lot any errors and especially states that it has no financial liebilily whetsoev lo tre subscnbers / users / tnnsnilters / disltibutors d
this pttduct CRISIL Ralings 6ti,1g citeia are available wilhout charye to lhe public on lhe CRIS/L web site, www-crisil.com For the
lalest aling infot6lion on any instturent ol any conpany raled by CR/S/L, p/ease contact Custotrer SeNice llelpdesk at 1llrtu267-
1301.
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